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Home Equity Line

Mortgage .. yunber: 1110204674640 ﬁ\so/\o

; TH!S MORTCA(?E, ("Security Instrument”) is givez on June 14, 1997 . The mortgagor
' risCVETKO B, BOR!?{)Y AND CHRISTINA BORIZOV, HIS WIFE -

("BorruT.'er") '

© This Security Instrumem is ,,w,.. to

whichisa _National Bank____  arganized .and existing under the laws of . )
" whose address is Qns.ﬂm.ﬁ....ml.?lazmﬁm Illmcﬂlﬁlo_.- ("Lender”). Borrower owes

Lender the maximum goéncxpal sum ¢f - One Hundred Thousand and No/104

Dollars {(U.S. $ 100,0( ), or-ike aggregate unpaid amount of all Joans and any disbursements made
by Lender. pursuani - to that certain Home Euuity Line Agreement of even date herewith exccuted by Borrower
("Agreement"), whichever is less, The Agreemeit is hereby incorporated in this Sccurity Instrument by reference,
This debt is cvidenced - by the Agreement which Asieement provides for monthly intersst payments, with the full
debt, ifnot paid earher due and payable five years tom the Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower with a final payment notice at'leait 90 days hefore the final payment must be made. The
Agreement provides. that loans may be made from (ips o time during the Draw Period (as defined in the
Agreement), The Draw Period may be extended by Lenderin its sole discretion, but in no event later than 20
years from the date hereof. Allfuture loans willhave the sains len priority as the original loan. This Security
- Instrument secures to Lender: (a) the repayment of the debt eviupdcsd by the Agreement, including all principal,
mterest and other charges as prov:ded for in the Agreement, and .ii renewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the ‘security of this Security Instrument; and () the performance of Borrowzr's covenanis and agreements under
this Security Instrament and the Agreement and all renewals, cxtensions and madifications thereof, ail of the
foregomg not to exceed twice the maximum principal sum stated above. For thie jurpose,  Borrower does ‘hereby

mortgage, grant and convey to Lender the following deseribed property located in'X COOK Cuunty.
Illinois: fﬁ
LOT 2 IN KAPPEL'S SUBDIVISION OF THE S 150 FT. OF THE N 983 FT. OF Fo
THEE 1/2 OF THE NE 1/4 OF THE $E 1/4 OF SECTION 31, TOWNSHIP 38 ap)
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ;.;‘: '
- COUNTY, ILLINOIS, (‘:‘.',‘ i
w .

RS TITLE SERVICES 4 St Qﬁ { 5')

Permanent Tax No:  18-31-401-023
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whrch has the nddm:ss of 11280 W 84TH PL WILLOW SPRINGS, IL 604801002
(" Property Address” )

TOGETHER WITHall the improvements now or hercafter crected on the propeniy, and all easements, nghts._
'appurtenances renls, royalties, mineral, ofl and gas rights and profits, claims or demaads with respect (o .
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or !
hereafter 3 part -of the property. Allreplacements and additions shall also be covered by this Security Instrument,

Al] of the foregoing is referred to in this Security Instrument as the "Property”.

: BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
3 mongago grant and convey the Property and that the Property is unencumbered, . except for encumbrances  of
- record, Borrower warrants and will defend generally the title fo the Property agamsl all claims and demands,
subject to any encumiances of record. There is a prior mortgage from Borrowerto  N© EXISTING LIENS

dated and recorded as decurment number

COVENANTS Borrowe ¢ and Lender covenant and zgree as follows:

1. Payment of Princizal und Interest. Borrower shall promptly pay when due the principal of and interest on
* the debt evidenced by the Apresmicnt.

2, "Application of Payments.” Aupayments received by Lender generally shall be applied firsito interest, then
S 1o prmoxpal and then to other charges.

- N Charges, Liens. Borrower shall say alltaxes, assessments, charges, fines, and impositions attribulable 1o
he’ Property, and lemsehold payments or ground remts, ifany. . Upon Lender's request, Borrower shall promptly
- furmsh to' Lender all notices of amounts to be paid under this paragraph. The Borrower shall meke these
payments dlrectly, and upon Lender's request, prompty Uirnisk (o Lender receipts evidencing the payments.

' Borrower shall pay, or cause to be paid, when qu. aid.payable all taxes, assessments, water charges, sewer
chargcs license fees and other charges apainst or i soimection with the Property and shall, upan request,
: prompdy furmsh to Lender duplicate receipts. Borrower muy, t: good faith and with due diligence, contest the
vahdrty or dmount of any such taxes or assessments, providea rhar-(a) Borrower shall notify Lender in writing of the
}vmtennqn -of Borrower to contest the same before any lax or agecsunent has been increased by any interest,
: penallxes or costs, (b) Borrower shall first make all contested paymezs, ~under protest if Borrower desires, unless
" such contest shall suspend the collection thereof, (c) neither the Proper,r aor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with;and (d) Berrower shall furrith such
-socunty as may be required in the contest or as requested by Lender,

4, Hazard Insurance. Borrower shall keep the improvements now existug or hereafter erected on the
- Propeny insured . against loss by fire, hazards included within the term “extended Coverage” and any other
hasards mcludmg floods or flooding, for which Lender requires insurance. This insurance shall be maintzined in
ot amounis ‘and for the periods that Lender requires, The insurarce cartier providing die dusurance shall be
*. chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. if Berrower fails to.
‘mamtam coverage described above, Lender may, at Lender’s option, obtain coverage lo protect: Linder s rights in
. the Property in accordance with Paragraph 6.

- All insurance policies and remcwals shall be acceptable 10 Lender and shall include a stendard rouguge
*clause, . Lender shall have the right to hold the policies and renewals, IfLender requirs, Borrower shall promptty
‘. give to Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt

’; motice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Botrower.

; Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applied to sestoration or
repair -of the Property damaged, if the restoralion or repair is cconomically feasible, Leader's security Is not
. Iessened and - Borrower is not in default under thils Security Instrument or the Agreement. Ifthe resioration or. repair
is not oconormcally feasible or Lender's security would be lessened, the insurance proceeds shall be apphed to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borro\'{}orabandons‘ the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier. has’ offered to settle a claim, then Lender may collect the insurance proceeds, [ender may use Lhe
procwds to repair or.restore the Property orto pay sums secured by this Security Instrumeni, whether or nar then
* due, The 30-day period will begin when the notice is given,

If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance polrcres and
procecds ‘resulting from damage to the Property pnor to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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- 3. Preservation and Maintenance of Property; Borrower’'s Application; Leascholds, Borrowcr shall not
destroy. damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
fuith judgment could rtesult in forfeiture of the property or otherwise materially impait the lien created by this
Security Instrument or Lender's security interest, Borrower may cure such a default end reinstate, as provided in
paragraph 16, by. causmg the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Berrower's interest in the Propesty or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in defaull if Borrower,
~ during the loan application process, gave materially false or inaccurate information or statements to Lender (or
-failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leaschold, Rorrower shall comply with the provisions of the lease, and if
Botrower acquires - fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writing.

- 6. Protection ‘of Lender’s Rights in the Property. IfBorrower failsto perform the covenants and agreements
. contained in this Secrcyty. Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
she’ Propenty (such a a-proseeding in bankruptcy, ‘probate, for condemnation or to enforce laws or regulatmns).
then Lender may do and pav-for whatever is necessary 1o protect the value of the Property and Lender's rights in
the. Property Lender’s acticas/ may include paying any sums secured by a lien which has priority over this
Security Instrumenl, appearing-incoutt, paying reasonable attorncys’ fees, and entering on the Property to make
- repairs.. Although Lender may take cctionunder this-paragraph, Lender does not have to do so.

Any amounts , dlsbursed by Lender ‘under-this paragraph shall become additional debt of Borrower secured by
this Security Instrument.. Unless Borrowcr and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of dxsbursernent at the(Agreement rate and shall be payable, with interest, upon notice from
,Lcndcr to Borrower requesting paymem

A lnspection Lender or its agent may make resonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an mspecnun specifying reasonable cause for the inspection,

‘8. Condemmation, The proceeds of any award or cizim) for damages, direct or consequential, in connection
with any condemnation or other taking of any pan of the Freperty, or for conveyance in lieu of condemnarion, are
hereby assigned and shall be paid to Lender,

Inthe event of a total taking of the Property, the proceeds shall e ‘applied 10 the sums secured by this Security
Instrumeri, whether or not then due, with any excess pald 10 BoirowerIn the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sims _secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the followiis izaction: (2) the total amount of the
sums secured immediately before the taking, divided by (b) the fair marker vaius of the Property immediarely
before the taking. Any belance shall be paid to Borrower, -

1fthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower hat the condemmnor offers to
make: an award or setile a'claim for damages, Borrower fails to respond to Lender within 20 Gays after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either.ry ~cstoration or repair
of the Pmpeny or 1o the snms. secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the timé for payment or
modlﬁcanon of amortization of the: sums secured by this Security Instrument granted by Lender to ar'y successor in
interest of the Borrower shall not operate to release the liability of (e original Borrower or Borrower’s successors in
intercst. . Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amonization of the sums secured by this Security Instrument by
reason . of any demand: made by the original Borrower or Borrower’s successors in interest. A waiver in ome or
more instances of any of the terms,; covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the. pamcular instance or instances and at the particular time or times only, and no such
waiver shall be deemed -a continuing - waiver but all of the terms, covenants, conditions and other provisions of this
Security ‘Instrument-‘and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall bé asserted against Lender unless in writing signed by Lender.
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10. buccwsors and. Assigns Bound; Joint and Several Liability; Co-sipners, The «covenanis  and

: agraemcnts of this Security Instrument shall bind and benefit the successors and assigns of Lender and Boriower,

sub)cci {0 the pravisions of paragraph 15. If there is more than one party as Borrower, each of Bormwer's
covenants- and agreements  shall be joint and several. Any Borrower who co-signs this Security Instrument but

- does not. execute the Agreement: (a) is co-signing this Security Instrument only to morigage, grani and tonvey
" 1ha| Borrowcr 8 interest in the Property under the terms of this Security Instrument; (b) 15 not personally obligated

0. pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowur may

. agree’ 1o extend, modify, forbear or.make any accommodations  with regard 10 the terms of this Security Instiument
or the Agreement withour that Borrawer's consent,

11, Loan Charges, [fthe loan secured by this Security Instrument is subject to a law which sels maximum foan

B charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connectmn “with the loan exceed the permitted Fimils, then: (a) any such loan charge shall be reduced : by the
| amount. necessary 1> reduce the charge to the permitted limit;and (b) any sums afready collected from Bcrrrowerf
' which;ekceeded punpitted limits will be refunded to Bomower. Lender may choose (o make this refund by
rcducmg thc principal syed under the Agreement or by making a direct payment to Borrower. Ifa refund teduces _

prmclpal the reductici_will be treated as a partial prepayment without any prepavment charge umler the
Agreement,

" 12. Notices. Any notice 10 Borrower provided for in this Security Instrument shali be given by delivering itor by
: mzulmg it by firstclass mail unless applicable law requires use of another methed. The notice shall be directed to
- the Property Address or any other address- Borrower designates by notice to Lender. Arny notice to Lender shall be
| given: by - first class mail to Lender's addrese. stated herein or any other address Lender designaies by notice to
.- Borrower. Any notice provided for in tiis (Secirity Instrument shall be deemed 1o have been given to Borrower or -

" Lender when given as provided in this paragrapn;

13, Governing Law; Sevcrabﬂity. This Securitr Instrument shall be pgovermned by federal law and the law of
Illinois. In the event that any provision or clause” of this Security Instrument or the Agreememt conilicts with
apphcabic law, such conflict shall not affect other provisiows of this Secumy Instrumert or the Agreement which
can be given effect withont the conflicting provision. To-this-end the provisions of this Yiecurity Instrument and the

_Agw’ment are declared 10 be severable,

M Assignment by Lender. Lender may assign all or any poition of its interest herevnder and its rights granted
herﬂm and in the Agreement to any person, trust, financial institutior or corporation as lender may determine and

' upon such assignment, such assignee shall thereupon sucieed 1o #lithe rights, interests, and options of Lender

heréin and.in the Apreement, and Lender shall thereupon have no further oblisations or liabilities thereuntler.
15. Transfer of the Property or a Beneflicial Interest in Borrower;-Due on Sal:. Ifall ar iy part -of the
Property or any interest initis sold or transferred (or ifa teneficial interest in Rorrower is sold or tansferred and

) _Borrower is mot a natural person) without Lender's prior written consent, Lepder jnay, at its option, Jequlrc
- immediate payment in fuil of ail sums secured by this Security Instrument. Howeve: this option shall not be
: cxerclsed by Lender if exercise is prohibited by federal law as of the date of this Security Insfrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tie notice shall prc-vide a

pcnod of not less than 30 days from the date the notice is delivered or mailed within which Brriwer must pay all.

sums’ secured by this Security Instrument. IfBorrower failsto pay these sums prior to \he expiraties of this period,

"+ Lender may invoke any remedies permiited by this Security Instrument or the Agreemeat withouw furiber notice or

demand on Borrower.
16, Borrower’s Right to Reinstate, IfBorrower meets certain conditions, Borrower shall have the right to have

, enfomemem of this Security Instrument discontinued at any time prior to the entry of @ judgment enforcmg this
Secunly Instrument. Those condilions are that Borrower: (a} pays Lender all sums which then would be due under

this * Security Instrument and the Agreement had no acceleration occurred; (b) cure: any defanlt of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Invtrument, including, but not
hmned to, reasonable . attorneys’' fees; (d) takes such action as Lender may reasomably require to assure that the
lien: of this Security Instrument, Lender’s rights inthe Property and Borrower's obllgatwu to pay the sums secured
by this Secunty instrument shall continue unchanged; and (g) not use the provision more frequently than once
every: five years, Upon reinstatement by Borrowor, this Security Instrument and the obligations secured :hereby

shalf: remain fullyeffective as ifno acceleration had occurred, However, this right to relnstate shall not apply inthe
case of acceleration under paragraph 15.

i
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17, Hazrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storagc, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do anything
affecting the Property that is in violation of any Environmental Law. The preceding Iwo sentences shall not apply to

-the presence, use or storage on the Property of small quannucs of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguhtory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. IfBorrower learns, or is notified by any governmenta]
or regulatnry authonty, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall. promptly take all necessary remedial actions in accordance with Environmental Law.
~ As used in this pmngraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances. by Favironmenial Law and the follow:ng substances: gasoline, kerosene, other flammable or toxic
pelrolcum prudu.‘s, loxic’ pcsucldes and  herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisnizina where the Property is located that relate to health, safety or environmental protection.

18, Prior Mortgage.” Sorrower shall not be-in default of any provision of any prior mortgage.

19, Acceleration; Remmw Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material ‘miirepresentation in connection with this Security Instrument, the Agreement or the
line of credit evidenced by the: Agreement; (b) Borrower's failure to meet the repayment terms of the Agreement; or
(c) Borrower's actions or inactions el adversely affect the Property or any right Lender has inthe Property (but
not. prior to acceleration. under - Paragraph i5 unless applicable law provides otherwise). The notice shail specify:
(a) the default; (b the action required to cors the default; (c) a date, not less than 30 days from the date the notice
is gwen to Borrower, by which the default o ha 'cured and (d) that failure to cure the default on or before the
date specified in the notice may tesult in acceleiation of the sums secured by this Security Instrument, foreclosure
by judicial proceedmg and sale of the Propeny The notice shall further inform Borrower of the right to reinsiate
after acceleration and the right to assert in the foreclo/ure proceedmg the nonexistence of a default or any other
defense . of Borrower to acceleration and foreclosure, Ifins default is not cured on or before the date specified in
the notlce, Lender at. its opuon may require 1mmedlate pryment in full of all sums secured by this Security

- Tnstrument without further demand’ and may foreclose lh]S Securicy ‘Instrument by Judlcnal procecdmg Lender shall
be entitled to collect’ all expenses incurred in legal proceedings pUisying the remedles provided in this paragraph
19, including, but not limited to, reasonabie attorneys' fees and costs of«itle evidence,

20. Lender in Possession.  Upon acceleration under Paragraph 19 o1 abandonment of the Property and at any

time prior o the. expiration’ of any". period of redemptmn following judicial szir; Lender (in person, by ngent or by

Judxcwlly appointed receiver) shall be entitled to enter upon, take possession of ars manage the Property and to

_ collet the rents of the Property mc!udmg those . past due. Any rents coilected by Lender or the receiver shall be
applied first to paymem .of the costs of manngement of the Property and collection of rents, including, but not
limited 10, receiver’s fees, premiums on receiver's bonds and reasonable atomeys’ fees, and then to the sums

-securr-d by this Secunty Instrument,  Nothing herein contained shall be construed as-coustituting Lender a
mortgagee in possession ~in the absence of the taking of actual possession  of the Property by Lzader pursuant to
this Paragraph 20. Inthe exercise of the powers herein granied Lender, no liability shall be asselted or enforced
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against Lender, all such liability bemg expressly waived and released by Borrower, WL
21, Release. Upon payment of all sums secured by this Sccurity [nstrument, Lender shall release this Security ?1
.-.Ji Wt
Instrumem o
22. Waiver of Homestead. Borrower waives all right of homestead exemption inthe Property. :i

- 23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shajl relieve Borrower from paying any amounts due under the Agreement or this Sccurity Instrument or L
- from' performing-any ather obl:ganons contained therein, &
- 24, Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument the covenants and ugreements of each such rider shall be incorporated into and
shall amend. and supplemcnt the covenants and agreements of this Security Instrument as ifthe rider(s) were a
pan oi this Secnnty Instrumen

-
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BYSIGNIb:'G BELO_W. Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument-and in any rider(s) executed by Borrower and'recorded with.the Security Instrument,

CVETKO B BORIZOV ' -Borrower
X f WAL
"CHRISTINA BORIZOV & “Borrower
Space Below This Line For Acknowledgment)
Srr B
S,DOC.LID""l BERTHA L\NCH
"'if‘ e
e Fir \i\ .404 of Clucago
ucaa‘ :’laza Suite 0203, Chicago, IL 60670
STAT%F ILLINOIS, Jqua Couaty ss:
q%ﬂ E: G: d‘} \Q’ , @ Notary Public in and for said county and state, do fnf:rcby

ccmfy thal CVETKO B. BORIZOV ANY CHRISTINA BORIZOY, HIS WIFE

personally known to me to be the same person(s) whose name(s) is (are) Subscribed 1o the foregoing instrunent,
appeared before me this day in ggfon anf ;ckﬂuwledged that \. —.signed  and
dehvered the said instrumentas ____& __free an voluntary aci, for the uses and” nurposes therein set furth.

Gm:n under my hand and official seal, this ._Lg,_day nf - lclq/)
WM»Ww-« SR C H
“ OFFILIAL SEAL " o ( -:);( 19'):

My Cqmniissinn expires:

PATT( £, GIBRONS }
Netary Public, Siate of ol Notary Pubriic

My Cnmmisslun Expires 4#21/98
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