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State of 1linois MORTGAGE
Q7. pdpbs )

THIS MORTGAGE Sacurnity Instrument”) is given on - JUNE 26, 1497

DEFT-N1 RECORDING 31,50

TOUOOL  TRAN 9719 G4/27/97 11:37:00
I8 F RH X7 g h46E6F
COOK COUNTY RECORDER

FHA Case Na.
131:8759171-703

The mortgagor is - REGINALD ZROWN MARRIED TG KAREN M, BROWN, WHO IS SIGNING

SOLELY FOR THE PURPOSE GF AYAIVING HOMESTEAD RIGHTS

(v
NG
{"Borrower™), This Security Instrutient is piven v GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION '»

which is orgamzed and existing under the sy of THE STATE OF Wi

al whose address is 21731 VENTURA BLYESUITE 200, WOOBLAND HILLS, CALIFORNIA 91364

{"Lender®). Buirower awes Lender the principal sum of  One Huadred Nine Thousand Forty Nine nnd 00/100

Dollars (1.5, 5 106,049.00 ). This debt i evidenced by Borrower’s note dated the sume date ay this Security
Enstrument ("Nwe"), which provides for monthly payments, vath the full debe, i€ not paid earlier, due and payable on

JULY 1, 2027 . This Security Insirument secures to Lender: (u) the repayment of the debt eviden-
ced by the Nute, with interest, and all renewals, extensions and (odivieations of the Note; (b) the payment of all other sums,
with inierest, advanced under paragraph 7 to protect the seeurily o this Security lostrument; and (¢} the performance of
Bormwer's covenants and agreeents under this Security InstrumentZandd the Note,  For this purpose, Borrower does

hereby martguge, geant and convey to Lender, the following deseribed provery: locuted in
County, Hinois:

COOK

LOT 7IN HOEKSTRA'S SECOND ADDITION TQ DUTCH VALLEY, BEGNG A SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 36 NORTH, RANGL 14, EAS T OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PN, 29-22-200-085-D800 LAWY RRS TITLR IHIURANCE CORPORAT.CN
9746 46692
which has the address of 16215 JOYCE CIRCLE SOUTH HOLLAND
[$trect] ity
tlineis 60473- {("Property Address"y
[Zip tedir|

(:FS Form GO00175 (6D22) Fage taf e

FHA linois Mortgage - 10/95
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Together with all the improvements now or bereafter ereeted on the property, und all easemerts, apputt :nunces, and
wll fixtures now or hereafter a part of the property, Al replacemems and additions shall also be covered by shis Secunity

Instrument, All of the foregoing is referred W in this Security Instrument as the “Propevty.”

'BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed snd has the sight o
mortguge, graot and convey e Property and tat the Property is unencumbered, except for encumbranc of recurd,
Burrower wayrams and will defend generally the title 10 the Property against all clims and demuands, subyeel to any en-
cumbranees of record,

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

1, Payment of Principsl, Interest und Laie Charge,  Borrower shall pay when due the principa’ of, snd interest on,
the debt evidenced by the Note and fate charges due under the Note.

2, Munthly Payments of Taxes, Insurunce and Other Charges. Borrower shall include in each monthly payment.
tpedser with the principal and interest as set forth in the Note and uny late charges, a sma for {u) taxes xod special ks-
sessments levied or 26 be levied against the Property, () leasehold payments or ground rents on the Property, and ()
premiums for insdriiee, required under Parugrapl 4, {n any year in wihich the Lender must pay » mongage insurance
premium 1o the Secretarsof Howsing and Urban Developmens ("Secretary™), or in uny year in which such premium would
havie heen required if Lenger sl held the Security Instrument, each monthly payment shall also include either () o sur for
the nanual morgage insuRce Gnemium to be paid by Lender to the Secretary, or (i) o montily charge instead of »
martgage insurance premium i dus Sevarity Instrument is held by the Secretary, in i reasonable annunt to te deternined
by the-Secretary. Except for the modath'y charge by the Secretary, these itemns are called "Escrow lteras” and the sums pmd
1o the Lender are called "Escrow Funas,”

Lender may, st any time, colect and ol mmnounds for Escrow e in an agpregale amount ol o exveed the max-
fnm amount that may e required for Barrowerssescrow account under the Real Estate Setilement Procedures Act of
1974, 12 U.S.C. Seution 2601 et seq. and implevaenting regulations, 24 CFR Part 3500, as they may e amended from time
w time ("RESPA*)except il the cushion or reseme renmitted by RESPA for unantivipated disharsements or dishurse-
wents fiefore the Borrower's paymenls are available in he account may not be hased on amounts due for the mortgage in-
MIFILe premium.

If the amounts held by Lender for Eserow ltems exceed the anounts permitted to be held by RESPA, Lender shall
deal with the excess funds u5 cequired by RESPA. If the amounts = favds held by Lender at any time are not sufficient to
piy the Escrow ltems when dur, Lender mmy nolify the Borrower and require Borrower to make up the shortage or
deliciency us permitied by RESPA,

The Escrow Funds are pledped ay additional secqrity for all sums seeursd by this Security lnstrument. 1 Borrower
tenders to Lender the ful] payment of ali such sums, Borrower's account shull beredited with the hatance remaining for all
installment items (3), (b), and (¢) and any mortgage insurance premium installment thet Lender has not become abliyated
o pay to the Secrctary, and Lender shall promptly vefund any exesss funds to Bopwsz  Immediately prior to the
foveciusure safe of the Praperty or its acquisition by Lender, Bosrower”s account shull be crediedwith any balance renvin-
ing fov all instaliments for items (1), (b), and (¢).

3, Application of Payments. Ali payments under Parayraphs [ and 2 shall e spplied by Lemder as follows:

Figst, to the mosgayge insueance premium 1o be paid by Lender to the Seeretary or W the mopSiy, charge oy the

Secretary instend of (e monthly mortgage insurance premivm;

Second, 10 any taxes, specinl assessments, lesselold payments or ground rents, and fire, flood and olier teiand in
surance premiums, as required;

Third, I interest due under the Note;

Euurth, to amortization of the principal of the Note;

Fifih, to line charges due under the Note,
4, Fire, Flond and Otber Huzurd nsurance.  Borrawer shull insure all improvements on the Property, whether now in

existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance.  This insurance shall be nwintsined tn the amounts and for the periods thit Lender requires,  Borvower
shall also insure & improvements on the Property, whether now in existence or subsequently erected, agsinst visy by
floods to the extent required by the Secretary. Al insurance shull be carried with companies approved by Lender,  The in-
surnaee policies and any renewals shall be held by Lender and shall include loss payshle clauses in favor of, and in « form

ateeplable to, Lender,
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In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authurized and directed 10 make payment for such
fuss directly o Lender, instesd of to Barrower and w Lender joiutly, All or any part of the insurmnee proceeds may be ap-
plied by Lender, atits option, either (a) to the reduction of the indebtedness uder the Note and this Security nstrugent,
first to gy delinquent amounts applied ia the order tn Paragesph 3, and then to prepayment of principal, or th) to the res.
wrtivn or repair of the damaged Property.  Any application of the proceeds to the prineipal shall not extend or postpone
the due dute of the monthly pryments which are referred to in Paragraph 2, or chunge the umount of such payments, Any
exeess insuranee proceeds over ws amotnt required to pay all outstanding indebledness under the Note and this Security

Lastritnent shall be paid to the entity legally entitled thereto,

[n the event of fureclosure of this Securily Instrument or other transfer of title to the Property that extinguishes the
indlebtedness, all right, Site and interest of Borrower in and to insurance policies in foree shail pss to the purchaser,

3, Oceupuney, Preservation, Maintenance and Protection of the Property; Borrower's Lann Application; Leaseholds,
Borrewer shalt occupy, establish, and use the Property as Borrower's prineipal residence within sixty days after the execu-
tinn of this Seeurity lostrument (or within sixty duys of 1 later sale or transier of the Propenty) and shall continoe to occupy
the Property as Boscowers principal residence for at least one year afler the date of occupancy, unless the Lender deter-
rmuney this requirement will cause undue hardship for Borrower, or unless extenuating circomstances exist which are beyond
Borrower's controt, /gorrower shall notify Leader of any exteauating circumstanees.  Borrower shall not commit waste or
destroy, dwnage or sutiaptistly change the Property or allow the Property to deteriorate, reasonable wear and rear
exvepted,  Lender amay inspost the Propetty if the Property is vacant ar sbandoned or the loan is in default, Lender may
take reasonable action to protelt wid preserve such vacant or nbandoned Property.  Boerower shall ulso be in default it
Horrower, during the loan application-process, gave materially false or innecurate information or statements to Lender (or
failed 1o provide Lender with any materiainformmtion) in connection with the loan evidenced by the Note, including, but ot
bimited o, representations coneerning Rarrower’s oceupaney of the Property as a principal residence.  f this Security
Instriment is on o leasehold, Borrower shall pomply with the provisions of the lease.  If Borrower sequires fee tide 1o the
Property, the leasehold und fee title shall not bewneruad unless Lender sprees to the merger in wriking,

6. Condempation,  The proceeds of any aweribor claim for damages, direct or consequential, in connection with any
condemuation or other tking of any pust of the Propeityy el {or conveyanee in pluce of condemnation, are hereby anssigned
and shall be prid to Lender to the extent of the full amount of the indebtedness that rewmaing unpaid under the Note and this
Security Instrument,  Lender shail apply such proceeds o (ne reduction of the indebtedness under the Note sad this
Security [nstrument, fiest to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment
of principal.  Any spplivation of the proceeds to the principal shall nabextend or postpone the due date of the monthly
payveneats, which are ceferred to in Paragraph 2, or chonge the smoumOf rach payiments, Any excess proceeds over an
wnount required o pay all cutstsnding indebtedness under the Note and thisegurity Instrument shall be paid to the entity
legully entitied thereto,

7. Charges to Borrower and Proteetion of Lender's Rights in the Property,  Berrower shall pay all governmental or
umnivipal charges, fines and imipositions that are not included in Paragraph 2, Buorrower it puy these obligations on time
directly to the entity which is owed the payment. |f faflure to pay would adversely affect Leider's interest in the Property,
upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paynenis,

If Borrower fails to make these payments or the puyments required by Paragraph 2, or(fi'ls o perform any other
covenants and agreements contgined in this Security Instrisment, or there is « legal proceeding that may sigiificantly affect
Lendur's rights in the Property (such as o proceeding in bankruptey, for condemnation or to enforee luner’ o regulations),
then Lender may do and pay whatever is necessary to protect the value af the Property and Lender’s rights ir/tb2 Property,
toctuding payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts dishursed by Lender under this parageaph shal become an wilditienal debt of Borrower and be
secured by this Security Instrument,  These minounts shail bear interest from the date of disbursement, at the Mote rate, ud
al the uption of Lender, shull be immediately due and payable.

Horrawer shall promptly discharge any lien which has priorty over this Security [nstrument unless Borrower: (a)
agrees in writing to the payment of the obligution secured by the lien in a manner acceptable tn Lender; by contests in
songd fuith the lien by, or defends against enforcement of the livn in, legal procesdings which in the Lender's opinion
operute 1o prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreemant satisfuctory to Lender
subopdinating the lien to this Security lostrument. (6 Lender determines that sny pant of the Property is subject to a lien
which may sttain property over this Security Instrtinent,  Lender may give Borrower o notice identifying the lien, Borrower
shal] satisly the lien or take une or gwre setions set forth shove within 10 days of the giving of notice,
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8. Fees, Lender may collect fees uind charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{w) Defuult. Lender may, except as limited by regulations issued by the Secretary mn the case of payment
defaults, require immediate pryment in full of all sims secured by this Security Instrument if:
(i) Borrower defauits by fuiling to pay in full any mondily payment required by this Security Instrument prior to
ar on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thinty days, to perform any other obligations contained in this
Security Instrument,
{h) Sile Without Credit Approval,  Lender shull, if permited by applicable law (incfuding Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 UB.C. 1701§-3{d)} and with the prior approval of the
Secretary, require immediate payment in full of ull sums seeured by this Security lnstrnament if:
Gy All or part of the Property, or 1 beneficial interest in « trust awning all or part of the Property. is seld or
atherwise transferred {olher than by devise v descent), and
(i) The Property is not occupied by the purchaser of grantee as his or her principal residence, or the pur-
chaserar grantee does so oecupy the Propary, but ki or ey credit has not been approved 10 sccordunce
withi s eequirements of the Secretary.
(€) No Waiver, IF circumstances oceur tiwe would permit Lender t require immediute payment in full, but
Lender does nel réouire sueh payments, Lende does not waive its rights with respeet wr subsequent cvents,
(1) Regulatiors of 64D Seeretary,  In siany circumstances regulations issued by the Sveretary will limit Lender's
rights in the case of payrient defaults fo require insnediate payment in full and foreclose if not paid. This Security
Instrument does not anthei7e acecleration ar foreclosure i oot pernitted hy repulations of the Secretary.
{¢) Mortgage Not Insured, Borrower agrees that should this Security Instrument and the Note secured therelry
aot he eligible for insursnce under/dsoNatinon] Housing Act within 60 DAYS fram the date hereof, Lender
may, at s option and notwithstaading caything in Paragraph 9, requive immediate payment in full of all sums
seeured hy this Seeurity listrument, A written statement of any authorized agent of the Seeretary duied sub-
sequent 10 60 DAYS from the dateferiof, declining to insure this Security lnstrument snd the Note secured
thereby, shalf be deemed conclusive proof of (ucl ircligibility. Notvithstanding the foregoing, this option may not
he exercised by Lender when the unavailuhility < thsurance is solely due to Lender's failure 1o remil & mortgage
insurance premium to (e Secrelsry.

10, Reinstitentent,  Borrmwer has n right to be reinstmed i¢hender has required immediate payment in full becuuse
of Borrawer's failure te pay ap amount due under the Nete or s Gecurity Instument.  This right applies even after
forectosure proceedings are instituted.  To reinstate the Security Inswuriat, Borrower shall tender in & lump sum all
smounts reguired Lo bring Borrower's aceount eurrent including, to the extént ey wre obligations of dorrower under this
Security Instrusnent, foreclosure costs and reasanable and customary attorneysiees and expeoses properly associated
with the foreclasure proceeding.  Upon reinstatement by Borrower, this Seeurty Instument and the obligations that it
secures shall remain in eifect ns if Lender hud pot required immediate payment in fulle: However, Lender 15 ool reduired to
permit reinstatement if () Lender has acoepted reinstatement after the commencemen A Tereclosure proceedings within
lwa veurs inunediately preceding the commencemeat of i curreat forecjosure praceeding. (u) Zeinstatement will precluce
foreclosure on different grounds in the future. or (i) reinstatement will adversely affect te privrity ' the lier created by this
Seeurity Instrument,

11. Borrower Not Releused; Forbearunee By Lender Nova Waiver.,  Extension of the ime of payrient or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interes? of oerrower
shall not opegate 1o refease the Rahlity of the original Borrower or Borrower's successor in interest,  Lender shall ot he

required to commence procesdings ngainst any successer in inferest or refuse W extend time for payment or oeriise
modify amortization of the sums secured by this Security Instrument hy reason of any demand made by the orijinal
Borrawer ur Bugrower's successors in interest. Any forbearance by Leader in exercising any right or remedy shall not be a

waiver of or preclude the exercise of any right or remedy,

12, Suecessurs and Assipns Bound; Joint and Several Linbility; Co-Signers. The covenants and ggreenns of this
Security Instrument shall bind and henetit the suecessors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.0, Borrower's covenants and sgreements shall be joint snd several. Any Borrower who co-signs this Security
Instrument but does ot execnte the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Secunity Instrument; (b} is net personatly obligated w0 pay the
sums secured by this Security Instrument; and (e} ngrees that Leader and any other Borrower may agree to extend, muofify,
forbear or ke wny accommadations with regard to the terms of this Security Inswument or the Note withou: that

Borrewer's copsent,
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13, Nuotiees,  Any nolice to Borrower provided for in this Security [nstrument shall be given hy delivering it or by muil-
g it by first elass madl unless spplicable law requires use of another method,  The notice shall be directed ta the Property
Address or any othier address Borrower designates by notiee to Lender,  Any natice to Lender shall be given by first cluss
mail to Lender’s address stated herein or any address Leader desigmites by notice to Borrower, Any notice provided for in
this Sevurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph,

14, Governing Luw; Severnbility,  This Security Instrument shall be governed hy Federal law and the law of the juris-
dictiun.in which the Property is located, [n the event that any provision or clause of this Security Instrument or the Note con-
licts with applicabe law, such contliet shall net uffect other provisions of this Security Instrument or the Note which cun he
given effect without the conflicting provision.  Tu this end the provisions of this Security lnstrument and the Note are
declared to be severable,

15, Borrewer's Copy.  Borrower shall be given one conformed copy of this Security Instrument,

10, Muzardous Substgnees,  Borrower shall ant cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property,  Borrower shiall nat do, nor allow anyone else to do, anything affecting the
Praperty that is in ¥iolaton of any Environmental Law, The preceding two sentences shall nat apply to the presence, use, or
stopage on the Property’ol small quantities of Hazardous Substances thit wre generally recognized to be appropriste to
muarmial residential uses apul e maintenince of the Property.

Borrower shall promjtly pive Lender written notice of any investigation, claim, demand, lewsuit or other action by any
sovernmental oF regulatory agesey’ oo private party involving the Property andt any Hazardous Substanee or Environmental
Law of which Borrower has actual kpowledge, If Borrower learns, o is notified by any governmental or regulatory authority,
that any renuwal or ather remedintion™ar any Hazardous Substance affecting the Property is necessury, Borrower shail
promptly tske all necessary remedial actions|in weardance with Environmental Law,

As used in this paragraph 16, "Hazardous Substanees™ are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substancer: gasoline, kerosene, other flammable or toxic petroleum products,
tuxic pestivides and herbicides, volatile solvents, matedial conteining wsbestos of formaldehyde, and radioactive materials,
As used in this paragraph 6, "Environmental Law®™ means federul laws and laws of the jurisdiction where the Property is lo-
vated thet telate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funher Covanant sad agree as follows:

[7. Assignment of Reats, Borrower unconditionally sssicas nnd transfers to Lender all the rents and revenues of
the Property.  Borrower anthunizes Lender or Lender's agents (o wolest the rents and revenues snd hereby directs cuch
tenunt «f the Property to pay the rents to Lender or Lender's agents. rlawvever, prior to Lender’s notice tv Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument/grerower shall colleet and receive all rents and
revenues of the Property as trustee for the benefit of Lender and Borrower, Thid sasignment of rents constitules an absolute
assignment and not an assignment for additional security only,

If Lender gives notice of breach to Barrower: (a) all rents received by Borrowesr <uall be held by Barrower as trustee
for henetit of Leader only, 1o be applied to the sums secured by the Security [nstrument; (5) Leander shall be entitled to col-
leet and receive sl of the rents ol the Property; and (¢} each tenant of the Property shall pay il rents due and unpaid to
Lender ur Lender’s agent on Lender™s written demand to the tenant,

Borpuwer has not executed any prior assignment of the reats and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shafl not be required to enter upen, take control of or maintain the Property before or alter Ziviap notice of
breach to Borrower. However, Lender or & judicially appointed receiver muy do so at any time there is & biezche Any «p-
plication of rents shadl not cure or waive any default or invalidate any other right or remedy of Lender. This assipriient of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in tull,

18. Foreelosure Procedure. I Lender requires immeaiste payment in full under paragraph 9, Lender may, withoot
turther demand, foreclose this Seeurity Instrument by Jjudicinl proceeding and invoke any other remedies permitted by ap-
plicable law, Lender shall be entithed 1o collect all expenses incurred in pursaing the remedies provided in this paragriph
17, including, hut not limited te, reasonable attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held hy the Secretury and the Secretary requires imediate pay-
ment in full under Paengraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family
Morfgage Foreclosure Act of 1994 (*Act™) (12 U.S.C. 75! el seq.) by requesting u Toreclosure commissioner designated
under the Act 1o commence foreclosure und (o sell the Property as provided in the Act. Nothing in the preceding seatence
shall deprive the Secretury of uny rights otherwise sivailable to o Lender under this Paragraph 18 or applicable law.

19. Relense.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumient without charpe o Borrower. Borrower shall pay any recordation costs,

20, Waiver of Homestend,  Borrower waives all right of homestead exemption in the Prapeny.

Tupe Saf &
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21, Riders to this Secnrity lnstrument, I ane or more riders are execuled orriwwver snd ; »eorded together with
this Security Instrument, the covenants and apreements of each such rider shall be incurporated inth and shall nimend and
supplement the covenants and sgreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable hox{es)}

D‘ Rehahilition Loan Rider D Tax-Exempt Financing Rider
D Condominingm Rider D Graduated Payment Rider
[:] Planned Linit Development Rider

D Other (Specify)

D Rider for Section 248 Mortpage

Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
riderfsy exesuted by Burrower and recorded with it,

Wilnesses:

/’t.q) > - -

! A g e
(kwnwé/ﬁm4maL
REGINALD BROWN

{Seal)
~Burrower

s
I

g
’Efbufiuﬁﬁ—ﬁﬁﬁfft?b'

(Seal)
KAREN M. BROWN, SIGNING SOLELY ~Bormwer
FOR THE PURPOSE OF WAIVING HOMESTEAD RIGHTS

(Seal}
Borrower

(Seal)
-Borrower

Lonn No.

STATE OF ILLINOIS, ' County s
I, M/Wf/ [/ . Notary Public in snd for said couriyand state,
do hereby certify that  REGINALD BROWN AND KAREN M, BROWN

personally known to me to be the same person(s) whose name(s) subscribed (o the foregoing instrument, appeared before

me this day in person, and acknowledged that  hefshefthey  sipned and delivered the said irstrament as his/herftheir

free and voluntary aet. for the uses and purpeses therein set forth,
Given undg‘rﬁm}{ hand and official seal, this ~ 26TH day of JUNE

\-f s p.’}’,”)l;{,f g

o et e

. 19 1997
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