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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, saade _ 06/25/97  between RICARDO CARMCNA, A SINGLE PERSON

heren referred to as *Grantors®, and __ LISA LAWRENCE
of AURORA . ilinois, heren referred to as

*Trustee®, witnhesseth:

THAT. WHEREAS the Grantors Save promised 1o pay lo Associales Finance, Inc., hetsin referred to as “Beneficiary®,

the legal holder of the Loan Agreemaeit . sinafter described, the principal amount of $ 124203.06_ _  togethet

with interest therec at the rate of (check appizable box). 6’ ]
7 f p

__ Agreed Rate of 'nterest. _ % pef yeis on the unpaid prncipal batances.

X Agreed Raie of intcrest: This is a vanable mterssi rate foan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate wili be _ 0.01 petcenlage points above the Bank Prime Loan Rale
pubhshed in the Federal Reserve Board's Statisical Releass Fio15. The initial Bank Prime Loanrateis _8.50 % which
1s the published rate as of the last business day of ___95/97 "~ - iherefore, the inital interest rateis _ 8.51 % per
year. The intetast rate will :ncrease of decrease with changes i~ Sank Prime Loan rate when the Bank Pnme Loan
rate. as of the last business day of the preceding monih, has increascd of decreased by at least 1/41h of a percentage
peint from the Bank Prime Loan rate on which the rurrent interest rat.is based. The interes! rate cannot increase of
decrease mose than 2% i any year. In no event, however, will the wderes’ ratu aver be less than __6.51 % per year
nor mote than __14.51 % per year. The interest rate will not change belore iz Fust Payment Date.

Adjustments in the Agreed Rale of Inlerest shall be given offect by changing the doar amounts of the remaining
monthly payments in the moath following the anniversary dale of the loan and every 12 medis thereafier so that the
fotai amount due undar saxd Loan Agreement wil be paxi by the last payment date of __ 07/21/12 | Associales
waives the ngh! 10 any interest rale increase after the last annversary date pror 15 the (ast paviosnt due date of the

ioan.

The Grantors promise to pay the said sum in the said Loan Agreement of gven date herewith, made payable 1o the
Bzneficiary. and delivered in __ 180 consecutive mo..tly instaliments. 1 _atg___12%3.12
followed by 179 at§  1223.76  tolowedby ____ G at$_______-90 _ with the fest instaliment
beginrung on __ 08/01/37 . and the remanwng mstaliments conbnuing on the same day of each month
thereafier untit fully pard. All ol smd paymenls bewng made payible al AURORA linots, or at such place

as the Benehciary or other hoider may, from bme 1o time. 1n witing appont.
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NOW, THEREFORE, the Grantors fo secure the ent of the said obligation in accordance with the tenss, °
ovisions and limitations of this Trust Deed, the performance of the covenants and agreements herein comain 10,
the Grantors fo be performed, and also in consideration of the sum of One Doliar in yanc: paid, the receipt whereo 'is
herebx m;l«u:mﬂedg‘?ef:!‘i do Ly these presents CONVEY and WARRANT unte the Trust®! 1s sucoessors and assigus,
ng descn rfleal Esta.e :nd all their estate, title and interest thetein, situate, lyin t:ﬁbe'mg inthe
. COUNTY OF oK . AND STATE OF ILLINOIS, tov'fk ., &,
T ' V. ffh“"

LOT 4 IN BLOCK 1 IN J.S. HAIR'S SUBDIVISION OF THE SOUTH 1/f%nrﬂ§g‘%7 ‘
NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 CF SECTION '?eﬁqﬁugimR,
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO' T}:
PLAT THEREOF RECORDED NOVEMBER 16, 1911 AS DOCUMENT NUMBER 4858509

IN COOK COUNTY, ILLINOIS

COMMONLY KNOWAN AS: 1314 N HOMAN AVE, CHICAGO, ILLINOIS 60651

PIN: 16-02-221-033

which, with the property hereinufte: described, is referred to herein as the *premises.’
m‘{'dOGOE;_‘T‘;lER with improvements /i ficturas now attached together with easements, rights, privileges, interests, rents
profits.

TO HAVE AND TO HOLD the prenises unto the saxd Trustee, its successors and assigns, forever, for the purposes.
and upon the uses and trusts herein set forn, iree from all righ's and benefits under and by virtue of the Hormestead
Exeinption Laws of the State of [llinois, winch said rights benefits the Grantors do hereby expressly relesse and
waive.

1, Grantors shall (1) promdplly repar, restore uf-ccbuild any buildings or improvements now of here sfter on the
premises which may become damaged or be destroyud; 12} lieep said premises in good condibon and repar, without
waste, and free from mechanic’s or other liens or clamms fof Lan not expressly suboitinated to the lien heraof, {3) pay
when dus any indebledness which may be secured by a lievi ; chasge on the premises supeciot 1o the lien »ere, anc
upon requast exhibit satisfaclory evidence of the discharge !-o1:ch priof lien to Trustee or fo Beneficiary, {+) ccmplete
within a seascnable time any building or buildings now or at anvume in process of erection upon prawnises; (5
comply with all requirements of law of municipal ordinances wih respect to the premises and the use therect, (61 make:
no matenal alterations in said premises except as required by lew or mur«cipal ordinance.

2. Grantors shall pay before any penally attaches all general taies, and shall pay special taxes, ipecial

. assessments, water charges, sewer service chasges, and other charges agarst the premises when due anc: shall,
w written request, fumnish to Trustee or to Beneﬁcsary‘du dicate receipis ‘ne sfor. To prevent default herwunder
dosamors shall pay in full under protest, in the manne. providec! by statute, any e > assassment which Gianior may
ire to contest,

3. Granfors shall keep all buildings and improvements now or heteafter situate | on sa¥’ prvemises insurod agamst
loss or damage by fire, and other ds and perils included within the scope of a stxidsrd extended coverage
endorsement, and such other hazards as Beneficiary may requira, under policies pro: iding for ps;aizait by the nsurance
companies of moneys sufficiemt either to pay the cost of ruplacing or repairing the same or 1o pay v tull the

indebtedness secured hereby, all in companies satisfactory o th-r Beneficiary, undes nsurance poirc’es payabi, in case
9f loss or damage, to Trustea for the benefit of the iciary, such nghts 1o be evdenced by the stayard norigape
glause o be to each policy, and shail deliver all policies, inchuding additioral and fenewal x licies, 10

‘ Beneficiary, and in case of insurance about to axpire, shall deiner renewal poiicies 1ot ‘ess than ten prof to the
Jespactive dates cf expiration. deys

* 4. In case of default therein, Trustee or Beneficiasy may, but need not, make eny payment or perfoirr any act

hereinbefore required of Grantors in any form and manner deemed expedient, anci may, but need not, ma e full o
8 partial payments of principal or interest on prior encumbrances, il any, procure insarance, anc purchase, dicharge,
[

compromise of seftie any tax fien or other prior lien or fitle of claim thereof, or redecm from any tax sale or *orfeiture
affecting said premises or contest any tax or promise of setthe any tax lien of othet prof ilen of fitle of claim th Neof, of
<% redeem from any fax sale or forfeiture affecting said premises of contes! any tax of assessment. All moneys pead for
Dany of the purposes hetein authorized and all expenses paid or incurred in connectin therewith, mc!udnnq &lotney's
efoes, and any other moneys advanced by Trustee of to protect the mortga jed premises and the lie- heveo!.
pehall be so much additional indebtedness secured heteby and shall e immediate y due and payatde withci 1 notice
with interest thereon at the annual percentage rate stated in the Loan Agreement his Trust secures. raction
Trustee or Bonehcmg shali never be considered as a waiver of any n?&l‘ aceruing ) them on account of an, clefault
hereunder on the part of Grantors. Nothing contained in this paragraph shall require T.ustee or Beneficiary to - 3w any
expense of lake any action whatsoever.
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. 5 The Trustee or Benefliciary her secured making any payment hmebz‘eaulhonzed relating to taxes or
assessments, inay do so accofding to any bill, stalement or eshmate procured from the appropriate public office without
nquinng nto the accuracy of such bili, statement or estimate of into the vahdity of any lax, assessment, sale, ferferture,
tax lien or title or claum thereol.

6. Grartors shall pay each item of indebtedness herein mentionod, both principal and inlefest, when due according
to the terms hereof. At the option of Beneficiary, and without notice 1o Grantors, all unpaid indebtedness secured by
tis Trust Oeod shall, notwithstanding anything in the Loan Agreement or in this Trust Deed (o the contrary, become due
and paJable (&) :™medately in the case of default in making payment of any installment on tis Loan Agreement, or (b)
when default shall occur and continue for three days In the performance of any other agreement of the Grantors herein
contained, of (¢) immadwatety if all or pant of the premises are sokd or ransiered by the Grantors without Beneficiary's
priof written consent.

7. When the indebtedness hereby secured shall become due whather by acceleration or otherwise, Beneficiary or
Trustee shail have the nght 10 foreclose the hen hereol. In any suit to foreciose the hen hereo!, there shall be aliowed
and included as addiional indebtedness in the decree for sale all expenditures and expenses wihich may be paid or
incurred by of on behalt of Trustee or Benefciary for attorney’s fees. Trustee's fees, appraisers’ fees, outlay for
documentary and axpert evidence, stenographers’ charges, publication cosls and cosls {(which may be estimated as to
items 1o e expenzud Mfter entry of the decree) of procuring all such abstzacts of tille, tile searches and examinalions,
guarantee pohcies, Torens certificates, and similar dala and assurances with respect 1o tile as Trustee or Beneficiary
may deem to be reasor ab'y necessary either o prosecute such suit of to evidence o bidders at any sale which may be
had pursuant {o such decrse the true condition of the title or the value of the premises. Al expenditures and expenses
of the nature in this paraciaph mentioned shall become so much additional indebtedness secured hereby and
immediately due and payable; v.iih interest thereon at the annual peicentage rate stated in the Loan A?reemem this
Trust secures, when paid ¢ 1icurred by Trustee or Beneficiary in connection with (a) any pr ing, including
probate and bankruptey proceedings, to which either of them shall be a . either as plaintiff, claimant or defendant,
by reason ol this Trust Deed o any irdedtedness hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereof after accrual of such right to foreclose whether or not actually commenced; or (c}
preparations for the defense of any threatenes suil or proceeding which might affect the premises or the security hereof,
whether or not actually commenced.

8. The proceeds of any foreclosure sale of thz pieinises shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses 1auant to the foreclosure proceedings, including all such dems as
are mentoned in the preceding paragraph hereof; secord, 1l other tems which under the terms hereol constitute
secured indebtedness additonal lo that evidenced by the Loan Agreement, with inlerest thereon as herein provided;
thir, alt pnncipal and interest remaining unpasd on the nate; founh, any overplus to Grantors, their heirs, legal
representatives of assigns, as their rights may appear.

9. Upon, or at any tme after the filing of a bill to foreclose this To:st Deed, the couri in which such bifl is filed may
appont a recarver of said premises. Such appointment may be made ei.b%t before or after sale, withoul notice, without
regard to the solvency or msolvency of Grantors at the time of application ‘o such receiver and without regard to the
then value of the premises or whether the same shall be then occupied! as 4 homestead of not and the Trustee
hersunder may be appointed as such receiver. Such receiver shall have the zower 1o collect the rents, issues and
profits of said premises during the pendency of such foreclosure suil and, in case o' a sale and a deficiency, during the
full statutory period of redemption, whether there be redempbon or not, as well_c<-during any further times when
Grantors, excep: for the intervention of such receiver, would be entitled to collect suca rents, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, pcst.ession, control, management
and operation of the premises dunng the whole of said period. The Count from time (o time muy authorize the receiver to
apply the net income in his hands In payment in whole or in part of: (1) The indebledness o v ed hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may be of banine superior {0 the
hen hereot or of such decree, provided such application is made prior to foreclosure sale; (2) the dafcioney in case of a
sale and deficiency.

>

10.  No action for the enforcement of the lien of of any provision heraof shall be subject lo any defense which would
not be good and available to the party interposing same in any action at law upon the note hereby secured.

11.  Trustee or Beneficiary shalt have the nghi fo inspec! the premises al all reasonable imes and access thareto
shall be permitted for that purpose.

|YLLOVLE

12.  Trustee has 10 duty to examine the title, location, existence, or condition of the premises, nor shall Trusiee be Y-
obhigated to record thus Trust Deed or to exercise any power herein given unless expressly obligated by the terms
hereof. nor be liable tor any acts or omissions hergunder, axgopt in case of gross negligence or misconduc! and Trustee
may require Indemnities sabsfactory to Trustee before exerciSing any power herein gven.

-

13, Upon presentation of satisfactory evidence that afl i tedness secured by this Trust Deed has been fully pawd,
either belore or after matunty, the Trusiee shall have full authority 1o release this Trust Deed, the lien thereof, by proper
mstrument. e
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14. In case of the resignation, inability or refusal to act of Trustes, the Baneficiar/ shall have the: agthority to
appoint a Successor in Trust. Any Successor in Trust hercunder shall have the identical title, powers anc! authority as
afe herein given Trusige. \

15.  This Trust Dead and all provisions hereof, shall extend to an4 be binding upon Geantors andl alt persons
claiming under or through Grantors, and the word "Grantcrs® when used herein shall inc ude all such persons and all
persons lable for the payment of the indebledness or any %thermi. whether of 1ot such persons shall have
executed the Loan Agreement or this Trust Deed. The term ician, as used herein shall mean and include any
successors or assigrs of Beneficiary,

WITNESS the hand(s) and seal(s) of Grantors the day and year first above written,

(SEAL)

(SEAL)

STATE OF ILLINOIS, L MARIA J. SIERRA \
a Notary Public in and for and residing in said County, in the

Gouny o O Do S e BUERY FERTR Mo — —

wiho 18 personally known fo me to be the same

nerson _ whose name __ 15 ___ subsi:ribed

*>-the foregoing Instrument, appeared betore me this cay n

_ perscaand acknowledged that __ HE signed] and

> OFFICIAL SEAL deiivered the said Instrumenm as _ HIS free and
MARIA J SIERRA vo untaiv uet, for the uses and purposes therein set forth.

3
NOTAAY PUBLIC, STATE OF HLLINOY
MY COMMISSION EXPIRES: 0972 700

This instrument was prepared by

MARIA SIERRA, ASSOCIATES FINANCIAL, 4428 E NEW YORK 57, AURCRA, IL 5%(Z04
tiame) Adarn. 1 —

NAME FOR RECORDERS INDEX, PURPOSES

ASSOCIATES FINANCIAL DESGRIBED PROPERTY FERL 1

steey | SERVICES COMPANY, INC. 7 CHOuRD BVE
ol

4428 EAST NEW YORK

AURORA, IL 60504 WIGQ" O TNt
cIry (630) 898-883 7
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