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MORTGAGE

q WK 7/ (Home Equity Loan) ‘3 [ P

This Mort is made on -~ 20th Jjune, 1887 == — .
SKY_AND AATHIYN A RRNENSX WHO ARE MABRIED TO EACH . . _ ___

omeR Kaminsky A

(coltectively and individually "Mortgagoy™; znd the Mortgagee. Bank of America NT & SA, 3 national
banking association Bank™. Any_nan-titlehoider signs below 8s Mortgagor solely for the
purposs of subjecting any interest in the rioperty described below to this Mortgage The words °I°
‘me,” and ‘my" in this Mortgage refer to the Mortaagor. whether one or more.

Bank and | agree

1. Property Security. For the purpose of sezring the obligations described below. | hereby
mortgage, grant. convey. transfer and assign to Bank. g property located in _COOK ——
County, Hinots described as follcws.

THE NORTH 33 1/3 FEET OF THE SOUTH 65 FEET OF LOT 164 IN FREDEFICK M.
BARTLETT'S FIRST ADCITION TO THE BARTLETT HIGHLANOS, BEING A SUBDIV'IIDN OF THE
EAST 1/2 OF THE SOUTHEAST 1/2 OF SECTION 7, TOWNSHIP 38 NORTH, RANGL @< FAST
0F THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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No _19-C7-405-018-0000 and including 8l improvements and fixtures now or

later erected on the property. and all easements, rights. appurtenances and fixtures now or later a part
of or related to the above described property (collectively the “Property”.

The Mortgage secures {a) alt of the obligations of the borrowers under the Disclosure and Loan
Agreement dated _ 05,20/97 . and naming_JOSEPH G. KAMINSKY _ .
AND KATHRYN A KAMINSKY

as borrowers, in the orniginal principal sum of S 3500000 _with interest thereon, as well
as any modifications, extensions and renewals thereof [collectively, the "Loan Agreement’), (b} the
repayment of all other sums, with interest thereon, advanced in accordance with this Mortgage, and (C)
the performance of each obligation in this Mortgage.

2. Payment of Principal and Interest. | will pay or cause to be pad all obligations evidenced by
the Loan Agreement as provided therein

3. Insursnce. | will keep the improvements now existing or hereafter erected on the Property
insured agains’ ‘o;s by fire, hazards inciuded within the term “extended coverage” and any other
hazards, inciuding ‘ivods or flooding, for which Bank requires insurance. | will maintain this insurance in
the amounts and (or _the periods that Bank requires. | am free to buy this insurance from any
inswance company a.hrized to do business in lllinois subject to Bank's right to refuse sny insurance
company for reasonable ciuse. All such insuwrance policies and renewals must be acceptable to Bank If
| fail to maintain coverage described sbove, Bank may, at its option, obtain coverage to protect Bank's
rights o the Property in acCordance with Paragraph 7

All insurance policies and renewuls obtained by me related to the Property, including those not
requirgd by Bank, together with all rimpensatich, awards, damages, rights of action and proceeds
derived therefrom are hereby assign(d to Bank and must name Bank as loss payee under a standard
mor:gagee loss payee clause. Bank wil' have the right to holid the policies and renewals. If Bank
requires, | will promptly give to Bank all rachirts of paid premiums and renewal notices. In the event
of loss, ! will give prompt noticé to the inswence carrier and Bank | authorize Bank to make proof of
loss if not made promptly by me.

At the discration of Bank, the amount collected urde’ any insurance policy attributable to damage to
the Property from any inswed peril shall be receivac. controlled and disbursed by Bank. Unless Bank
and | otherwise agree in writing, all insurance proceeds ‘rom any insurance policy obtsined by me,
including those not required by Bank, will be applied to rusio ation or repair of the Property damaged,
if the restoration or repair is economically feasible and Barl's security interest is not lessened If the
restoration or repair is not economically feasible or Bank's security would be lassened, the insurance
proceeds will be applied to the sums secured by this Mortgage, 'whether or not then due, with any
excess paid to me. If | abandon the Property, or do not answer a ()ice from Bank that the insurance
carrier has offered to settle a claim within 30 days. then Bank may collect the insurance proceeds.
Bank may use the proceeds to repair or restore the Property or tO pay sums secured by this
Mortgage, whather or not then due The 30-day period will begin wher ‘he notice is given Unless
Bank and | otherwise agree in writing, any application of proceeds to prin.ips! will not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 &d 2 or change the
amount of the payments. If the Property is acquired by Bank under this Mortgage my right to any
insurance policies and proceeds rasulting from damage to the Property prior to ‘the acquisition will
pass to Bank to the axtemt of the sums secured by this Mortgage immediately prior to (b3 acquisition’

-
4. Property Maintenance. | will keep and maintsin the Property in good repair. If this Mortgage is on ad»
leasenold, 1 will comply with the terms of any lease If this Mortgage is on a unit in a condominium ord®
planned unit development (PUD"), | will perform all of my obligations under the Covenants, Conditions and {»
Restrictions {the "Declaration’), Articles of Incorporation, Trust instrument or any equivalent documents (D
which create the homeownaers association or equivalent entity owning or managing the common areas and
facilities of the condominium or PUD (the "Owners Association”) and any bylsws or other ruies or Q
regulations of the Owners' Association | will promptly pay, when due, all dues and assessments imposed
by the Owners Association In the event of a distribution of hazard insurance proceeds. in lieu of
restoration o repair following a loss to the Property or to common areas and facilities of the
condominium or PUD, any proceeds payable to me are hereby assigned and shall be paid to Bank, and
Bank, at its option, may apply such proceeds to restoration or repair of the Property or to sums secured
by this Mortgage | will tske such actions as may be reasonsble to insiwe the Owners’ Association
maintains a public liability insurance policy acceptable in form, amount and extent of coverage to Bank |
will not, except after notice to Bank, and with Bank's written consent, either partition or
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subchvide the Proputyuhlsg)toEnEhJ QJAL'NQQIE ontho condominium or PUD,

excopt for sbandonment or lerminstion requred by lsw i the case of substantial destruction by fire
or other casualty or in the case of taking by condemnstion or emment domain. (b} any amendment to
any provisicn of the Declaration or other documents crasting or governing the Owners' Associstion if
the provision 1s for the express bensfit of Bank. ic) termination of professional mansgement and
assumption of self-management of the Owners Associstion, or (d) any action which would have the
effect of rendering the public lisbiity insurance coversge maintained by the Owmers' Association
vnacceptable to Bank

8. Hazardous Substances/Environments! Responsibilities, | shall not cause or permit the presence.
use. dispossl, storage. or release of any Hazardous Substances on or in the Property | shalt not do.
nor allow anyons else to do, anything affecting the Property that is in violation of any Environmentai
Law The preceding sentence shail not apply to the pressnce. use. or storage on Property of small
quantites of Hazardous Substances that are generally recognized (0 be appropriste to normal
rasidential uses end to maintenance of the Property.

| shail promptly pive Bank written notice of any investigation, claim, demand, lawsuit or other action of
sy governmeni- or ragulstory agency or private party swolving the Proparty and any Hazardous
Substance or Ervirsnmental Law of which | have actual knowledge If § learn. or am notified by any
government or reg ety suthority. that any removal or other remediation of sny Hazardous Substance
atfecting the Prope.iv. 12 necessary, | shall promptly take ali necessary remedial actions in accordance
with Environmental Law.

As used in this paragraph 5. "Hazardous Substances’ are those substances defined as toxic of
hazardous substances by Enviroraniental Law and including the following substances gascline, kerosene,
other flammable or toxic pevuizum products. toxic pesticidas and herbicides, volatie soivents,
matarials containing asbeslos or tormailehyde, snd radioactive materials. As used in this paragraph 5.
“Envirorynental Law” means federal Imvs and laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmental orotection

6. Prior Liens. | will pacform ail of my ‘coigations under any mortgage. deed of trust. or other
security instrumant which creates a lien having privrity over the lien of this Mortgage | will pay all
taxes, assassments and charges resulting from. pny lien having priority over this Mortgage, and
leasehold payments or ground rents, if any

7. Protsction of Bank's Security Interest. If | fail to re-form my obligations under this Mortgage,
or it any action or proceeding adversely affects Bank's kiterest in the Property, Bank may, at Bank's
option, take any action reasonably necessary (including withsul limitation, paying expenses and
attorneys fees) 'c perform my obligations or to protect Bank's inwrest Any sums that Bank pays in
accordance with this Paragraph will be an additional indebtednees securad by this Mortgsge These
payments will be subject to finance charges in accordance with twa variable rate terms of the Loan
Agregment and will be dus and paysble by me immediately upon Bank's ccmand

8. Inspection. Bank may enter and inspect the Property, after giving me- essonsble prior notice:

9. Condemnation. ! assign to Bark the proceeds of any award or claim for-dimages arising from
any condemnation or taking of all or part of the Property, (and if the Propurty is a unit in 8
condominium or PUD, the common areas and facilities, or any part thereof), or for ;ny release instead
of condemnation The proceeds will be paid to Bank.

10. Not Relessed from Liability; Forbessrsnce by Bank not a Walver. Extension of the time for
payment or modification of amortization of the sums secwed by this Morigige granted by Bank to
me, any borrower under the Loan Agreament or any successor in interest shall not operate to reisase
from liability me, or any borrower under the Loan Agreement or any Successors in interest Bank shall
not be required to commence proceadings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by resson of any
demand made by me and my successors in interest Any forbearance by Bank in exercising any right
or remedy hereunder, or otherwise afforded by law. shall not be a wawer of, or preciude the
oxercise of, any such right or remedy.

1. Successors In Interest; Joint snd Individual Lisbility; Co-Signers. This Mortgage will bind and
benefit the succassors in interast of Bank and me, subject to Paragraph 14 below. If more than one
Mortgagor is signing this Mortgage, my obligations will be joint and individual Any Mortgagor who is
not a borrower under the Loan Agreement is: la) signing this Mortgage only to grant and convey my
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interast in tha Property t Buagr&gtFo th!&l‘l’olQQBith for obhgations under

the Loan Agreement. and Ic) agrecing that SBank and Mortgagor who is a8 borrower under the Loan
Agreement may extend, modify, forbear, or make any other agreements ralated to this Mortgage without
that Mortgagor's consent, and without releasing Mortgagor from this Mortgage or any extension or
modification of this Mortgage.

12. No Relasss. ! will not be released from ligbility under this Morigage untl Bank executes and records
a reiease of Mortgage that relsases me from this obligation under the Mortgage.

13. Transter of the Property or a Beneficis! Intersst in Mortgegor. If all or any part of the Property or
sny interast in it is sold or transferred (or if 8 beneficial interast in Mortgagor is soid or transferred and
Mortgagor is not 8 natural person) without Bank's prior written consent, Bank may, it its option, recuire
immadiate payment in full of all sums sacured by thus Mortgage However. this option shall not be exer cised
by Bank it exercise is prohbited by federa! law as of the date of this Mortgage.

If Bank axercisas this option, Bank shall give me notice of acceleration The notice shail provide s period of
not fess than 30 days from the date the notice is delivered or mailed within which you must pay alt sums
secured by this Mxvrigage. (f i fail to pay these sums prior 10 the expiration of this period, Bank may invoke
any remedies periutted by this Mortgage without further notice or demand on me.

14. Accelerstion; fierwdies. Except as provided in paragraph 13 heraof. upon my breasch of any
covenant or agreemer. ir, this Mortgage or the Loan Agrasment, including the covenants to pay when due
any sums secured by wus Vorigage. Bank may prior to accelerastion giva me notice as provided in the
parsgraph hereof specifying, 12\ the bresch; (bi the action required to curs such breach; (c) a date, not lass
than 10 days from the date thy notice is mailed to me, by which such breach must be cured; and (d) that
failure to cure such breach ¢t or hafore tha date specified in tha notice may result in acceieration of the
sums secwred by this Mortgage, 'oreiosure by judicial proceeding. and ssle of the Property. The notice
may turther inform me of the right o roinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexisterce of a default or sny other defense of ows to accslerstion and
‘orecloswe f the breach is not curea ¢n or before the date spacified in tha notice. Bank. at Bank's
option, may declare all of the sums secursu oy this Mortgage to be immediately due and payasbie without
further demand and may foreclose this Mortgera by judicial proceedings. Bank shall be entitied to collect
in such proceeding all oxpenses of foreclosury. including but not limited to. ressonable sttorneys' fees
and costs of documentary evidence, abstracts and tle reports

15. Right to Reinstate. Notwithstanding Bank's accels »ion of the sums secured by this Mortgage due
to my breach, | shall have the right to have any procecurgs begun by Bank to enforce this Mortgage
discontinued at any time prior to entry of & judgment enforciiy this Mortgage if (al | pay Bank all sums
which would be then due under this Mortgage and the Note raZ no accelerstion occurred; ) | cure all
breaches of sny other covensnts or sgreements contained in this Morigage: ic) | pay all reasonsbie
expenses incurred by Bank in enforcing the covenants and agreenients contamned in this Mortgage and in
oenforcing Bani's remedias as provided in pwagraph 14 hereof, inclung, but not imited to. reasonsble
attorneys fees, and id} i take such action as Bank may reasonsbly regurs 1o assure that the lien of this
Mortgage. Bank's :nterest :n the Property snd my obligation to pay the sumis secured by this Mortgage
shall continue uwmpared Upon such payment and cure by me. this Mortgage (vid the obligations secured
hereby shall reman in Full force and effect as if no acceleration had occurred

16. Request for Notices. Bank requests that copres of notice of foreclosure trori “a holder of any
liesn which has prionty over this Morigage be sent to Bank's address as set forth ¢n osge one of this
Mortgage Any notice to me provided for in this Mortgage shail be given by detivering it hy first class meil
unlass law requires use of another method If a mailing addrass appears below for any Moniyagor, Bank's
notices to that Mortgagor wilt be mailed to the address shown Otherwise, notices will be sent to
Mortgagor at the Property address shown on the first page of this Mortgage or at such other address as
| shall designate by written notice to Bank. Any notice to Bank shall be given by first ciass mail to Bank's
address on the hirst page of this Mortgage or any other address Bank designstes by notice to me Any
notice provided for in this Morigage sha!l be deemed to have been given me or Bank when given as

provided in this paragraph

17. Leasehold. if this Morigage is on a leasehold. | shail not surrender the lsasehold estate and
interests herein conveyed or terminate or cancel the ground lease creating said astate and interest, and |
shall not, without the express written consent of Bank, siter or amend said ground lease. Mortgagor
covenants and agrees that there shall not be a merger of the ground Jease, or the feasshold estate
created thereby, with the fes estate coverad by the ground leass by resson of said '2asehoid estate or
said fee estate, or any part of either, coming into common ownership. uniess Bank shall consent in writing
to such merger. if | shall acquire such fee gstate. then this Mortgage shall simultaneously and without
further action be spread so as to become a lien on such fes estate
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1. Gomrng v AP o b

'gage will be governed

law. in the svent that any provision or clause of this Mortgage or the Loan Agreement conflict with

. iaw. such conflict shall not affect other provisions of the Mortgege or the Loan Agreement which can
. be gwen effect without the conflicting provision, and to this end the provisions of this Mortgage and

the Loan Agreement are declared to be severable. Bank's failura to exercise any right or remedy under
this Mortgage will not waive Bank's rights in the futwe.

aw and lllinois

. 18. Release of Mortgege. Upon payment of all sums secured by this Mortgage. Bank will releass
this Mortgage. | will pay all costs of recordation, if any.

20. Homestead Waiver. By signing below, | waive all rights to Homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

Mort‘?agor and Bank requast the hoider of any mortgage, deed of trust or other encumbrance with a lien
which Ras priority over this Mortgage to give Notice to Bank, at Bank's address set forth on page one of
this Mortgage, of any default under superior encumbrance and of any sale or other foraclosure action

IN WITNESS WHEAFQF. Mortgagor has executed this Mortgage.

_Yr"‘/é/ 7\/’“7-’”‘” %ﬂ}%ﬂwu%ﬂﬁ(@nﬂﬁ,ﬁg 6259)

TR A KAMINSKY Date

Date

STATE OF ILLINOIS
o } SS.
COUNTY Of Coved )

I e PR e { e . @ Notary Public 4 and for said county and
state, do hereby certify thatAivrw ¢ xAwm <y - catus v A Chuix-Sargonglly known to me 1o be
the same personis) whose namets) e AN subscribed to
the foregoing instrument, appeared before me this day in person, and acknowleisged that ___ # hes_
signed and delivered the said instrument as A ___ free voluntz v act, for the uses
and purposas therein set forth

Given under my hand and official seal. this

My Commission Expires:

.3 w2

Ll ot T Vg I N .
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