UNOFFICIAL COPY

97464967

WE CERTIFY THAT THIS 1S A TRUE ANO CORRECT
AND ACCURATE COPY.OF THE ORIGINIAL COPY

OF THE ()R{({\I\l l\\lz MENT

,Im( AGQUTLE INSt R \(1

BCX 333-CTI




UG®FFICIAL CggY

RECORDAT'ON nﬁﬂUESTED BY NERT-Ny GEC ']"DIH' 3y .0

THE NORTHERN TRUST COMPANY o TR3ULLE TRAN Sens "6/27/'7’ 1106000
50 S. LaSalle Street . P TER M7 58087

Chicago, IL 60675 - e Nty ezoaRonr

WHEN RECORDED MAIL TO:

THE NORTHERN TRUST COMPANY
50 S. LaSalle S s —

Chicago, IL boTs $39.1

B TRAN Shpa HAS27/97 11168200
SEND TAX NOTICES TO: e IR ox-

Jo"ph T- N'.hw‘cz . Lo b Hl‘ry Rr-
3421 W. 1% Stree
cago, I. w355
Bl FOR RECORDER'S USE ONLY

This Mortgage prepared by:  Tha M.c7ihern Trust Company

The Northern Trust Company
MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 5, 1917, hatween Joseph T. Neslewicz, Divorced, and not since
remarried, whose address is 3421 W. 116th Streel, Chicago, I 60655 (referred lo below as “Grantor™); and
THE NORTHERN TRUST COMPANY, whose address is 70 S. LaSalle Street, Chicago, IL 60675 (referred to
below as “Lerder”).
GRANT OF MORTGAGE. For valuable consideration, Grantor ' rigages, warrants, and conveys o Lender all
of Grantor's right, titie, and interest in and o the loilowing desciioed s2al property, together with all existing o
subsequently erected or affixed buildings, improvements and fixtures;-all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights Lrsiuding stock in utifities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to the real roperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Ccunty, State of lilinols (the "Real
Property”):
LOTS 8 AND 9 IN BLOCK 13 IN ATWOQD'S ADDITION TO WASHINGTON HEIZHTS, A SUBDIVISION
OF THE NORTH 100 ACRES OF THE SOUTHWEST 1/4 AND THE NORTH 50 AC’¢3 OF THE WEST 172
OF THE SOUTHEAST 1/4 IN SECTION 23, TOWNSHIP 37 NORTH, RANGE 13 E457 OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property os its address is commonly known as 3421 W, 116th Street, Chicago, IL 60655. The Real

Property tax identification number is 24-23-405-015-0000; EM%
Grantos presently assigns to Lender all of Grantor's right, title, and inter to all i2ases of the Property and‘%

all Rents from the Property. In addition, Grantor grants to Lender a Unilorm Commercial Code security interest in
the Personal Property and Rents. g

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not 3

otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial N
Code. Ail references to dollar amounts shall mean amounts in lawful money of the United States of America. «J

Existing indebtedness. The wcrds *Existing (ndebledness® mean the indebtedness described below in the
Existing Indebladness section of this Mortgage.

Grantor. The word “Grantor” means Joseph T. Nesiewicz. The Grantor is the mortgagor under this
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MORTGAGE:

Guarantor. The word "Guarantor” means and inClucies vithout limitaticn each and all of the guarantors.
sureties, and accommodation parties in connection with the |ndebtedness.

improvements. The word “Improvements” means gnd includes without limitation ali existing and fuure
improvements, buildings, structures, mobils homes affixed on the Feal Property, facilties, addftions,
replacements and other construction on the Real Prope ty.

indebledness. The word “indebtedness” meens all frincipil and interest payable under the Nole ardd any
amounts expended or advanced by Lender to discharge oblipations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, togeth s with interest on such amounts as provided in
this Mortgage.. Al no time shall the principal amount of Indebiedness secured by the Morigage, not
Including si’.s advanced (o protect the security of the Mortgage, exceed the note amcunt of $25,000.00.
Lender. The v.or2 "Lender® means THE NORTHERN TRUST COMPANY, its successors and assipns. The
L.ender is the motcanse under this Mortgage.

Morigage. The woru “Moitgage™ means thig Mortpage between Grantor and Lender, and includes without
limitation all assignmens anv! security interest provisions relating tb the Personal Prooerty and Rents;

Note. The word "Note™ m_ans the promiseory note or credit agreement dated February 5. 1897, in th?
original principal amount of $23,032.90 from Grantor to Lender, fogether with all renewals of, extensions o',
modifications of, refinancings of, cons~idations of, and substitutons for the promissory note of ¢greement.
The interest rate on the Nole is 9.500%. (Tlégonlote is payable in 84 monthly payments of $41(.73. The

maturity date of this Morigage is Februany 1¥,

Personal P . The words "Personal Frepeity® mean all equipment, fixtures, and other asicles of
ropedynw or hereafter owned by.iiantor, and now or%ereaner attached or affixec t) the Real

with all accessions, parts, anc ad”lons to, all rapiacements of, and all substitutios for, any
?ropeny; and together with all progeedt (including without limitation ail insurance pro.eeds and
refunds of premiums) trom any sale or other disposucr o! the Proverty.

Properly. The word "Property” means collectively the Red Propefty and the Personal Property.

Real . The words "Real Property” mean the . inferests and rights described above in the
*Grant of Mortgage" section. N

Relsted Documents. The words "Related Documents® mea:n and inclute without lirmilation all promissory

notes, credit eggraemems. loan agreements, environmenmal agresmerts, guaranties, securiyy adjreements,
deeds of trust, and all other instnuments, agr 3 and Zocuments, whether now o' hereafer

- axecuted in connection with the Indebtedness.
Rents. The word "Rents" means all present gnd future rents, revenues, incore, issues. royalties, profits, and
okhor benafits derived o (e Property. '

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURIT. INTEFEST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INOEFTFDNESS AND {2}
PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ~F0 THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERME:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall [ay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantw's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessior and use of
the Property shall be governed by the following provisions:

Possession and Use, Until in default, Grantor may remain in possession and controi of and ojerale and
manage the Property and collect the Rents from the Property.

o Maintain. Grantor shall maintain the Property in tenantable condition and promptly merform &l repairs,
r s, and mainfenance rocessary to preserve its value.

Hazsrdous Substances. The terms “hazardous waste,” “hazardous sudsiaace * “disposal,” “release,” and
"threatened reiease,” as used in this Morgage, shall have the same meanings as set ‘oth in the

ensive Envifonmenial Response, Compensation, and Liability Act of 1480, s amended 42 U.S.C.

9601, el seq. glcsncw) the Supertund Amendments and Feaithorizaon Act of 1966, Pub. L. No.
98-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Sectior 180", et seq., the: Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, ei seq., o otter app cabie state of Federal laws.
rules, or regulations adopled pursuant (o any of the foregoing. The terms “haza: Jous waste® anC *hazasdous
subsiance® shall al8o inClude, without limitafion, Petroleum and petroieum by-pr: duris or any fraction thereof
and asbestos. Grantor represents and warants to Lender that: (a) Duning the 1.enod of Granior 8 ownership
of the Propenty, there has been no use, generation, manufacture, storage, tremtment, disposai, reiease or
threatoned release of any hazardous waste or substance by any person 01, unde , about or from the Property.
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(b} Grantor has no know!eent‘!jqe of, or reason 1o betieve that there has been, except as previously disclosed 10
and acknowfedged Lender in wriling, (i) any use, generation, manufacture, siorage, treatment, disposal,
release, or threat release of any hazargous waste or substance on, under, about or lrom the Propenz_by
any prior owners of cccupants of the Prop:rng« of (i) any actual or threatened litigation or claims of any kind
by any person relating lo such matters; (c) Except as previously disclosed 10 and acknowledged by
Lender i writing, (i) neither Granlor nor any tenanlt, contractor, agent or ather authorized user of the Property
shail use, generate. manufacture, store, treal. dispose ol, of refease any hazardous waste or substance on
under, about or from the Property and (i) any su~ activity shall be conducied in compliance with al
applicable federa), slale, and local laws, regulations and ordinances. including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender i3 agents to enter upon the
Property to make such inspections and tests, al Grantor's expense, as Lender may deem opriate 10
determine compliance of the Property with this gection of the onggge, Any in ions of tests made by
Lender shall be for Lender's purposes only and shall not be consirued 10 create any responsibility or liability
on the pan of Lender to Grantor or (0 any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. ~Granlor hereby (a) releases and waves any future claims against Lender for indemnity or
contributior: 1 .he event Granior becomes liable for cleanup or other costs under any such iaws, and (b)
agrees to inde.inify and hold harmless Lender against any and all ciaims, losses, liabilties, damages,
Penalues, and exponses which Lender may direc.ly or indirectly sustain or suffer resufhng from a breach of
his section of tig mortgage or as a consequence ol any use, generation, manufacture, storage, disposal,
refease or threate:«? r2lease occurring priof 1o Grantor's ownership or interest in the Property, whether or not
the same was or shau!d. have been known 1o Grantor. The provisions of this section of the Mangage,
including the cbligation <0 ‘.sdemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien ot ihis Mortgage and shali not be affected by Lenders’s acquisition of any interest in
the Property, whether by fsieclosure of otherwise.

Nulsance, Waste. Grantor shall . cause, conduct of permit any nuisance nor commit, permit, or suffer any

stripping of or waste on or 10 the “roperty or any portion of the Pr . Without limiting the generality of the
for&?oing. Grantor wil! not remove, ‘or yrant 10 any other party !h 'rigm o remove, any l?emger. minerals

(including oil and gas), soil, gravel or v2cFswoducts without the prior written consent of Lender.

Removal of improvements. Grantor shai (it demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. A5 a condition 10 the removal of any improvements, Lender ma
require Grantor to make arrangements usilisfactory 1o Lender to replace such improvements wil
Improvements of al least aqual value.

Lender's Rl?ht to Enter. Lender and ils agents ax} representalives may enter upon the Real Profeny at ait
)

reasonable imes 1o attend to Lender's interests anu 10 inspect the Property for purposes of Grantor's
compliance with the 1erms and conditions of this Mortgaw.

Compllance with Governmental Requirements. Grantor sbal prompily comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental autacities applicable 1o the use or occupancy of the
Property. Grantor may contest in good faith any such law, cruinanre, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 50 long as Cranidr has notified Lender in writing prior fo
doing so and so_lorg as, in Lender's sole opnion, Lender's inlerests in the Pr / are not jeopardized.
Lenéer may require Grantor to post adequate secunty or a surety bo.vi, yeasonably safisfactory to Lender, lo
protect Lender’s interest.

Duty to Protecl. Grantor agrees neither {0 abandon nor leave unattendec 1ne Property. Grantor shall do alf
other acts, in addition 10 those acts set forth above in this section, which from \he character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al s oplion, declare immeti2tdl, due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writier consent, of all or any
part of the Real Property, or any interes! in the Real Property. A °saie or transfer® means the conveyance of Real
Property or any right, tide or inlerest therein; whether legal, beneficial or equitable; whewher voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, feasehold
interest with 2 torm greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or {0 any land Irust holding title to the Real Property, or by any other method of conveyance ,
of Real Property interest. If any Granlor is a corporation, pannership or limited liabiiity company, transfer aiso "0
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, pantnership interests 3)
or limited kability company interests, as the case may be, of Grantor. However, this option shall not be exercised o]
by Lender if such exercise is prohibited by federal law or by [iiinois law. Y
m.)rttEi.:ND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this g
4] .
Paymenl. Grantor shali pay when due (and in all events prior (o dg!inquencz? all taxes, payroll taxes, special =}
taxes, assessments, water charges and sewer service charges levied against of on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Pr . Grantor shall maintain the Pr y free of all liens having priofity over or equal to the interest of
Lender under this Mortgage, excemt for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may wilhhoid payment of any tax, assessment, or claim in connection with a good
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faith dispute over the obligation to pay, so long as Lender's inter2st in the Propeny is not jeopardizid. 1 a lien
arises of is filed as a result of nonpayment, Grantor shall within fiteen (15) cieys after iev arise: or, if a
lien Is filed, within fiteen (15) days after Grantor has notice of the fillng, secure the discharge of the en or if
requested by Lencer, deposit with Lender cash or a sufficiont comporale surety bond or other security
a:adwory 1o Lender in an amount sutficient to discharge the fien plus any costs and attorneys’ feas or other
chasges that could accrue as a result o° a foreclosure or sale wndef the lien. In eny contest, Afar or shall
defend itself and Lender and shali wirdn any adverse judgmint before enfircemant againet the | soperty
gtanlofisgsaﬂ name Lender as an adiitional obligee under any surety bond iumished in the contest
oceedings.

Evidence of Payment. Grantor shall upon demand furnish fo Linder satistactory evidence of payme 11 of the
taxes or assessments and shall authorize the appropriate governimental official to deliver to Lender at .y time
8 writtsn statement of the taxes and assessmants against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before m?r work '8 comienced.
any services 879 furnighed, or any materialg are supplied to the Froperty, if any mech inic’s lien, mater.aimen’s
lien, or othe- tier: could be asserfed on account of the work, ser.ices, of materials. ' irantor will upon request
of Lander furnish o Lender advance assurances satistactory to Lender that Grantor an and wili pisy the cost
of such improvemarn's.
mgPEBW DAMAGE "«5'JRANCE. The following provisions relatirg to insuring the Property are a piar! of this
Maintenance of Insurarce - Grantor shall procure and maimtain policies of fire inturance witt: s:andard
extended coverage endusements on a replacement basis for the full insurabls value covering all
improvements on the Real Pruperty in an amount sufficient 1o avoid asuphcation of any coinsurance ¢ ause, and
a standard mortgagee claure n favor of Lender. Policies shall be written by suck insurance tompanies
and in such form as may be reasurably acceptable to Lender. Gran:or shall de“ver 1c Lender cerificates of
coverage from each insurer contaiting < tipulation that coverage will 201 be canceiied cr diminishec! withoun a
minimum of ten (10) days' prior writtn notice to Lender and not containing any disclaimer of the: insurer's
tabifity for failure to give such notice. Cacn insurance policy also sha! include an endosement fding that
coverage in favor of er will not ba inteyizad in any way bly any avl, omission or default o! Gran.or or any
other person. Should the Real Pr at an; ¥ime become located n an area designated by the [lirector of
the Federal Emefpen Management Agency 4o a special flood hazard area, Sranfor agrees to citain and
maintain Federal Insurance lor the full ulpay: principal balance of the joan, up to the maximum policy
limits set under the National Flood Insurance Irogram, or as otherwise reqused by Lendex, and tc; maintain
such insurance for the term of the ioan.

Application of Proceeds. Grantor shait pmchb' nonwa« L2nfer of any loss or damage to the Proma Lender
may make proof of logs If Grantor falls to do so within wfeen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, it is electior, anply the procesds to the reducticn ol the
indebtedness, payment of any lien affecting the Property, of tre restoration and repair of the Prcperty. If
Lender elects to apply the proceeds to restoration and repair, Grartos shall repgir or replace the dmna?eo or

mprovements in a manner satisfactry to Lender. Lenver hall, upn satistactory proo’ of such
axpenditure, pay or relmburse Grantor from the proceeds for the 12agsnabie ¢st of repair or restoration if
Grantor I8 not in defaull hereunder. Any procedds which have not been nisburgd within 780 days after their
receipt and which Lender has not commitied to the repair or restoration o ‘e Froperty shall be used first to
pay %amoum owier? to Lender under this Morigage, then to prefay accruz4. iterest, and the remainder, #
any, shall be applied to the principal balance of the Indebledness. I Lendix hokds any proceeds after
payment in full of the Indebtedness, such proceads shall be paid to Grantor.

Unexpired Insurance st Sal2. Any unexpired insurance shall inure to the bencfit cf, and pass to, the
purchaser of the Property covered by this Morigage at any trusiee’s sale of o rale heid under the
provisions of this Mortgage, or at any foreclosura sale of such Propety.

with Exhllng indebledness. During the period in which any Existing Indu0’ecness described

Compliance

beiow 5 in efect, tance with the insurailce provisions comained in the inglrumem-eacencing such
Existing Indebtedness shall constitite complian¢n with the insurance prov sions under this Moitgage, to the
extent compliance with the terms of this Morigage would constitute a dupiication of insurence requirement. H
any proceeds from the insurance become payalie on loss, the proviaions in this Mon jage for division of
n eedsn &hsall apply only to that portion ol ihe prcceeds not payable to the hokier of the Existing

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, inciugEP any
obligation {0 maintain Existing Indebtedness in good standing as required below, or if any act on %reﬁroc Ing i8
commenced that would materially affect Lender's interests in the Prw Lender on Grant(¢’s behalf may, bul
shall not be required to, take any action that Lender deems appropriale. Any amount thal Lender expends 1 &)
doing will beas interest at the rate provided for in the Note from the date incuired or paid by L2ander to the Jate of
repayment by Grantos. All such expenses, at Lender's option, will (a) be payable on demand, () be added to the
balance of Note and be apportioned among and be payable with any installment payments to become dug
during either (i) the term of an a\p;;i)llcable insurante policy or 'gi) the remaining term of the Note, or (c, be
~ treated as a balloon payment which will be due and le d the Note's maturity. This Mortgage also will secure!
payment of these amounts. The rights pravided for i this -agrgglshau be in addition to an{ other rights or any
remedies to which Lender may be entitied on account of the defasilt. Anv such action by lenders shall not be:
construed as curing the default so as to bar Lender from any remedy thal § Otherwise would have harl.

ggnnqi;gem. DEFENSE OF TITLE. The following provisions refating to ownership of the Property are: & part of this.
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Tile. Grantor warrants that: Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all !iengai’mq encumbrances other than those set forth in the Real P'W descripti
or in the Existing Indebtedness section below or in any title insurance policy, title report, of final title opinion
issued in favor of, and accepted 31y. Lender in conngction with this Mongage, and (©) Grantor has the full
right, power, and authotity 10 execuie and deliver this Mortgage to Lender.

Defense of Title, Subiect 1o the exception in the paragraph above, Granior warrants and will forever delenq
the title to the Property against the lawtul claims %?aﬂ . In ihe event any action or ptoceedm‘g is
commenced that questions Grantor's titie or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Gr be party in su(e:&P(OC ing, but Lender shail be
entitted to partici i eeding by counsel of Lender's own
choice, andp%‘r'gm deliver, of cause i ingtruments as Lender may request
lrom time 10 me 1o pesmit such panticipation.

Compliance With Laws. Grantor warrants thal the Property and Grantor's use of the Property complies with
all existing appiicable laws, ordinances, and regulations of governmental authorities.

EXISTING INCEBTEDNESS. The followi provisions concerning  existi indebledness (the "Existing
Indebtedness™) <7e a pant of this Mortgage. ™ e e

Existing Lizn— The lien of thig Mortgage securing the Indebledness may be secondary and inferior to an
existing lien. _Granlor expressly covenants and agrees 1o pay, or see o the pa’ment ol, the Existing
Indebtedness a~.d *o orevent any default on such indebtedness, any defauit under the instruments gvidencing
such indebledness, o any default under any secutity documents for such indebtedness.

Defauit. it the paymeat % any insiallment of principal or any interest on the Existing Indebtedness is not made
within the lime required oy the note evidenci such indebtedness, or should a defaul wicur under the
instrument secunng suci: Ngdehiedness and not cured during any applicable grace pefiod therein, then, at
the option of Lender, the Inded’e”ness secured by this Mongage shail become immediately due and payable,
and this Morigage shall be in griauh

No Modification. Grantor shall no enlr into any agreement with the hoider of any mortgage, deed of trust, or

other security agreement which has oty over this Morlgraee by which that agreement 1s modified, amended,

extended, or renewed without the gne' vitten consent of en&er. arantor shall neither request nor accept
ure advances under any suc Securr’y agreement without the prior written congent of Lender.

CONDEMNATION. The foliowing provisions relating 1~ condemnation
of )'r B‘roceeding or purchase in liey of conaemwation, Lender may at its election require that all or any

g net erroceeds of the award be appliey o the Indebtedness or the repair o¢ restoration of the
roperty. The n proceeds of the award shall myon the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conae.tizn with the condemnation.

Proceedings. if any proceeding in condemnalion is filed, Granior shall promptly notity Lender in writing, ang
Grantor shail promptly take such sieps as may be necessary /5 defend the action and obtain the award.
Grantor may fany n such proceeding, but Londer shall be entitied to participate in the
proceeding and 1o be represented in the proceeding by counsel oi #s own choice, and Grantor will deliver or
gg:sg ngpe delivered to Lender such instruments as may be requesie by it from time 10 time to permit sucn
) Hon.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHDR'TIES. The following provisions
relating to governmental taxes, fees and Charges ase a part of this Mortgags:

Current Taxes, Fees and Chu%es. Upon request % Lender, Grantor shall axexute such documents in
addition 10 this Mor:aaoe and taxe whatever other i8 requested by Lenuar v nerfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for alf 1axes, as Gescrioed beiow,

with all expenses incurred in recording, perfecting or continuing this Mortgage, inclugir.g without

laxes, fees, documentary stamps, and other charges for recording or registering this Mortpaps.

Taxes. The following shall constitute tax appl ) ific tax upon thig

type

Mort of y; pan o i : a specific tax on Grantor
whicﬁag?amo:mmhorizqr o retiuired fr tedne)ss sgceﬁred by this type of
Mortgage: (c) a tax on this type of Mot e Lender or the holder of the Note; and g:)
&r:g!egclaxonalloranyponion of the wnmoronpamolpnncipalm:maaﬂm Y

Subsequent Taxes. i any lax to which this section applies is enacted subsequent 1o the date of this
Mortgage, this even shall have the same effect as an Event of Defauit (as _derir?g belfow), Lender may
exercise any or ali of its available remedies for an Event of Default as Provided below uniess Grantor either
a) pays the tax before it becomes delinquent, or &_contests the tax as géowded above in the Taxes and
toefmmn and deposits with Lender cash of @ su et corporate surety or other security satlsfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The fotlowing provisions refaling 10 this Mortgage as a
Security agreement are a pan of this Mortgage.
ST T ot WP S LSt S S sttt e ron s of e ey
s0nN , ave all o r of a secur under
the Unitorm Commercial as amepr:ded from time to time.

Security Interest. Upon fequest by Lender, Grantor shall execute financing stalements and take whatever

L6 IVLE
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other action is requested by Lender to paf'gct and continve Lender's security interest in the Rems and
Personal Pfopem‘. in addition to recoralng is Mortgage in the real propenty records, Lender may, at any
time and without further authodization from Grantor, file executed counterparts, copies or reproductions of thi |
Mort as a financing statement. Grantor shall reimburse Lender for afl expenses incurrad in perfecting o' |
continuing this security mterest. Upon defaul, Grantor shall assemble the Personal Prop%in a manner anl |
al a place reasonably convenient to Grantor ¢nd Lender and make it available 1o Lender in three (3) day:
aher receipt of written demand from Lender,
Addressca. The mailing addresses of Graor (debtor) and Lender (secured party), from which informatior:
conceming the security interost granted by tris Mortgage may be obtained (each as required by the UnitonT!
Commercial Code), are as stated on the first page of this Morgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances ancl
attomey-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time fo time, upon request of Lender, Grantor will make, execute:
and deliver, o will cause 1o be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lorder, cause to be filed, recorded, refiled. or rerecorded, as the case may be, at such times.
and in such officzs and places as Lender may deem appropriate, any and all such morgages, deeds of tryst,
security deeds, s2ci.rity agreements, financing statemeris, continuation statements, insirsments of further
assurance, certificarrs, other documents as may, in the sole opinion of Lender, be necessary or desirabie
in order to effectuae, Zenplets, ﬁ'l'ect continye, or tA)regerver {a) the obligations of Grantor under the Note,
this Montgage, and the Suined Documents, {b) the liens security interosts created Dy this Mortgage
on the Property, whether .0r, owned or hereafter aguired by Grantor. Unless prohibited by law or agweed 10
the contrary by Lender in w.itng, Grantor shall reimburse Lender for &l cosis and expenses incurred in
connaction with the matters veferrad 10 in this paragraph.

Auomvr-ln—hct 1f Grantor fallc 20 Go any of the things referred to in the preceding paragraph, Lender may
frevocaby "“’W",‘n&"&&%z}%ﬁ' O o e iposs of kg, SeeCutng, delvering
m rant x's , e of N , ing.
filing, recording, and doing all other hings as may be necessary of desirable, in L%nder's solg mirion.“?o
accompiish the matters referred to in the peecaing paragraph.
FULL PERFORMANCE. If Granlor Javs all the InZetedness when due, and otherwise performs &l the oblinations
imposed upon Grantor under this Mongage, Lender shall execute and deliver to Grantor a sultable satisfaction of
this Mongage and suitable statements cf termination or any financing statement on file evidencing Lender’s
security interest in the Rents and the Personal Propety. Grantor wil Pay. if permitted by applicable law, any
reasonable termination fee as determined by Lender from ama fo time. I, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guaranior of by any rird. party, on the Indebtedness and thereafter Lender
Is forced to remit the amount of that payment sa) to Grantor & fiviiee in t;aukrumg or to any similar person undes
any fedesal or stale ,bankngptcg law or law for the rellet of d bturs, ) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over :.ender o any of Lender's ty, or (¢} by reason of
any settlement or compromise of any claim made by Lender w.in anv claimant {including out lirvitation
Grantor), the Indebtedness shall be considered umdd for the a?ur_,noae of onforcement of this Mortgage and this
Mortgage shall continue to be effective of shall be reinstatec, as the case mgy be, noctwithstanging any
cancellation of this Mortgage or of any note or other instrument or agreeme:r e ndencing the Indebtedness and the
Property will continue 10 secure the amount repaid or recovered to the sam extent as if that amount never had
been msnaﬂy received by Lender, and Grantor shalt be bound by any judgmont, decree, order, seftiernent ot
compromise relating to the indebledness of to this Mortgage.

DEFAULT. Each of the following, &t the option of Lender, shall constitute an eveni . default ("Event of Defaul”)
under this Morigage:
Defsull on Indebledness. Failure of Grantor to make any payment when due or the indeaiadness.

Defavlt on Other P nts. Failure of Grantor within the time required by this Murage 10 make any
payment for taxes or insurance, or any ather payment necesgary to prevent filing of or to ehact discharge of

any fien.

Compliance Defaull. Failure of Grantor 10 comply with any other term, obligation, covenant or conditon

contained {n this Morgage, the Note or in any of the Related uments.

Fales Statements. Any warrant‘. representation 8! statemen! made or furnished to Lender by or on behai’ of

Grantor under this Mortgage, the Note or the Related Cocuments is false of misleading in any material

respecy, either now or at the time made or furnished.

Detective Colisteralizstion. This Mggi;age or any of the Related Dotuments ceases to be in full force end

effect (including failure of any collateral documents 1o create a valid and perfected security interest or iilen. at

any time and for any reason.

Desth or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver fof eny

. pant ol Grantor's property, any assignment for the benefit of creditors, an of creditor workout, or the

commencemeni of any proceeding under any bankrupicy or insolvency laws by o against Grantor..

g Foreclosurs, Forfelture, etc. Commencement of foreclosure or forfiiture proceedings, whether by judicial

L proceeding, self-help, repossession or any other method, by any crediot of Grantor of by any governmental
amy against any of the Prope?. However, this subsection shall 1ol app%m the event of a good faith
dispute by Grantor as to the validify o reasonableness of the claim vhich 18 the basis of the foreclosure of
forefeiture proceedin%eprovided thaf Grantor gives Lender written notice of such claim and furnishes reserves
of & surety bond for the claim satisfactory to Lender.

e b e

97464967

T




02-05-1997 U ') F FIM&E C“)Y Page 7

Loan No (Continued)

Breach of Other Agreemenl. Any breach by Grantor unter the terms of any ofher agreement between

Grantor and Lender that is not remedied within any grace period Pro\nded therein, including without limitalion

any agreement concerning any indebledness or other obligation of Grantor 10 Lender, whether existing now of
: er.

Exisiing indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebledness, or commencement of any suit or other action 10 foreclose any
exicting lien on the Property.

Evenls Atfecting Guaranlor. Any of the preceding events occurs with respect lo any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, of revokes of disputes the validity of, or liability
under, any Guaranty of the Indebledness.

Ingecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
Lender, at ils option, may exercise any one or more of the following fights and remedies, in addition to any other
rights or remedies provided by law:

Accelerste (norbledness. Lender shall have the right at ils oplion without notice to Grantor o declare the

reenénrge!dngo‘t)gumss immediately due and payable. inCluding any prepayment penalty which Grantor would be
uir v

UCC Remedies. /it respect to alf or any part of the Persona! Property, Lender shall have ail the rights and

remedies of a secursd panty under the Uniform Commercial Code.

Collect Rents. Lender %n2’ have the righl, without notice to Grantor, (o take possession of the Property and
collect the Rents, :aciudine amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the “.xdebtedness. In furtherance of lh_us right, Lender rnaﬁ require any lenant or other
user of the Pr to make rayments of rent of use fees directly to Lender. I the Rents are collected by
Lender, then Granlor irrevocab?{ Jesignates Lender as Gramtor's atlorney-in-fact to endosse insiruments
receiwved in payment thereof in tne ~ame of Grantor and to gﬁalale the same and coliect the proceeds.
Payments by tenants or olher users (0 Lender in response lo Lender's demand shall satisfy the obligations for
which the payments ar@ made, whewe. of not any proper grounds for the demand exisied. Lender may
exercise its rights under this subparagrap”. <ither in person, by agent. or through a receiver.

Mortgegee in Possesslon. Lender shall have the right to be placed as morigagee in possession of to have a

receiver appointed to take possession ol all or any nart of the Property, with the power 1¢ piotect and preserve
the Propenyhto Operate tho Property preceding fcrecidsure or sale, ang 1o collect the Rents from the gr

and apply the proceeds, over and above the cogt of the receivership, againsl the Indebledness. The

mortgagee in Possessqn or receiver may serve wahot bond if permitted by law. Lender's right to the

appointment o a receiver shall exist whether or A ‘he enl value ol the Property exceeds the

indebtedness by a substantial amount. Empioyment by Leigor | not disqualify & person from serving as a

receiver.

&ud;ﬁcm Foreciosure. Lender may obtain a judicial decree 10 sclosing Grantor's interest in all or any pan of
e Property.

Deficie Judgmenl |t permitted by applicable law, Lender riav oblain a j U for any deficiency
remami'r:gygn the indebledness due 10 Lgndef alter application of all arcuns tecm the exercisg of the
nghts provided in thig section.

Other Remedies. Lender shall have all other rights and remedies provideJ in this Mortgage or the Note or
available at taw or in equity.

Saie of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ali right to
have the property marshalled. In exercising its rights and remedies, Lender shail Le I-e+ 1o sell all or any pant
of the Property together or sepasately, in one sale or by separate sajes. Lender shall e antitled to bid at any
public sale on alt or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any (udlic sale of the
Personal Property or of the time afler which anr privale sale or other intended dispositior- of the Persona)
Property is t0 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the saie or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver o! or prejudice the 8 rights otherwisa to demand sirict compliance with that provigion
or any other provision. Election by Lender 10 pursue any remedy shail not exclude pursuit of any other
r y. and an election to make expenditures or take action 1o perform an obligation of Grantor under this
Mongage after failure of Grantor to perform shall not affect Lender's right to declare a defaull and exercise its
remedies under this Mortgage.

Allorneys’ Fees; Expenses. If Lender institutes any suit or action lo enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as Ihe count may adjudge reasonable as attorneys’
lees al lria! and on any appeal. Whether of not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar" at any time for the protection of ils interest or the
enforcement of ils rights shall become a of ihe indebledness payable on demand and shall bear interest
from the date of expenditure until ¢ega at the rate provided for in the Note. Ex&enses covered Dy this
Fa!agraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’

96V 9vie

ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruplcy
proceeﬂms (including efforts to modify or vacate any aviomatic slay of un;gncuoql appeals and any
post-judgment collection services, the cost of seasching records, obtaining title reports (including

anticipat
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foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permittad b
applicable law. Grgmor also will pay any court Costs, in addition to all sther sums provided by faw. y

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation ao
notice of default and any nofice of sale to Gramor, shall be in writing, ma¥ be be sen by telefacsimilie, and shal!
be effective when actually delivered, or when Ueposited with & nationally reco‘gnized overmight courier, or, if
mailed, shall be deemed etfective when deposited in the United States mail first class, cefified or registered mail,
postage ;'xepaid. directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Montgage by giving formal written notice to th2 other parties, specﬂmg that 1he
rpose of the notice is to change the pany's acidress. Al copies of notices of doreclosurs from the holder of any
ien which has priority over this ortqage shall he sent to Lender's address, as shown near the beginning of this
Morigage. For notice purposes, Grantor agrees (0 keep Lender informed at all times of Grentor's currem address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pan of this Morgage:

Amendments. This Morngage, together with am; Related Documents, constitutes the entire understanding and
ioas s SHaCIe ek G Wi %0 S Py o s S 155 G o
bound Dy thy aiieration or amendment.

Applicable Law. ‘T'.s Motrigage has been deilvered 1o Lender and accepled by Lender in the State of
ilinols. This Mari,ee: shall be governed by and construed in accordance with tha lsws of the State of
Hinols.

Caption Headings. Captior, Feadings in this M e ére for convenience purposes dnly and are not to be
used to Irnefprgtg:r deﬁagln: ;«ovis%.ns of this mggge P Y

. There she!l be no merger ! the interest of estaie created hy this Mongage with any other interest of
ms&&ndwfegw at any time Jieid by or for the benefit of Lender in any capac.y, without the written
er,

Saverabilite. i a count of competen:-juisdiction fiads any provision of this Mongage fo be invalid of
unenforcealyle as to any or circumstance, such finding shall not rander that prowision invalid or
unenforceable as 1o any other persons or cirreurstances. | feasible, any such offending oﬁro\ns:on shall be
deemad 1o be modified 1o be within the limits . enfor eability or validity; however, If the offending provision
cannot be so modified, it shali be stricken and LH o%o: provisions of this Morigage in all other respects shall
remain valid and enfofceable.

Successors and Assigns. Subject to the fimitations eiatod in this M&nrgage on transter of Grantor's interest
this Mortgage shall be binding upon and inure to the treefit of the , their successors and assigns. 1
wnamg;? of the Property becomes vested in a person Cites than Grantor, Lender, withoit notice to Grantor
may deal with Grantor's successors with reference to tnis Ssortpage and the Indebtedness by way of
:meﬁnce of extension without releasing Grantor from the oldications of this Mortgape or liability under the

Thne {8 of the Essence. Time is of the essence in the performance of thie Morigage.

Waiver of Homestaad Exe n. Grantor hereby rjeases and wruws ajl !}‘ghts and benefits of the
homestead exemption laws of the State of Hiinois as to al Indebtedness sezursd by this Mortgage.

Waivers and Consents, Lender shali not be deemed to tave waived an{ rights wader this Mortgage (or under
the Refated Documents) unless such walver is in writing .ind signed ender. w0 delay or omission on the
pant of Lendier in exercisin anﬁ right shall operate as a ‘vaiver of such right or 2.1y other right. A waiver by
any party of a peovigion of this A Rglge shall not constitu e a waiver of o prejudice tre [ 8rty's right otherwise
to demand strict compliance with thed provision of any oher provision. NO prior warCr Ov Lender, nov any
course of dealing between Lender and Grantor, shall corstitute a waiver of any of Lendei 7 na::rs or any of
Grantor's obligations as to any future transactions. Whenever consent by Lerder is required i this Mortgage,
the granting of such consent by Lender in any instance shall not constitule continuing consent to subsequent
inglances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING HEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

{B AGREES TO ITS TERMS.
3 GRANTOR:
<&
&
AR
0. x T sgetarcory

T. Neslewicz e
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INDIVIDUAL ACKNCWLEDGMENT

Mg Mﬁu bt A 3L L ART Y S PR O
STATEOF _\. MJ esoRer .

Notary Put.: Site .,

Cé\% M Ceomisie £, o o .\ :
COUNTY OF (2 WA

On this day before me, the undersigned Nolary Public, personally appeared Joseph T. Neslewicz, lo me known (o
be the individual described in and who executed the Mortgage, acknowledged that he or she signed the
Mortgage as his or her free and volymary act and deed, for the u purposes therein mentioned.

Given un rwnan/ond &H sesithis > dayo Xedre 199 4
o S

I AL
&P

Notary Public in snd fo! u." o}
My commission explresh—-/’f’;ﬁ;’— 07/r 7 g 7
T
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