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ORTGAGE

THIS MORTGAGE 1S DATED JUNE 23, 1997, betveer. Samuel Ruvalcaba and lrma Ruvalcaba, HIS WIFE,
JOINTLY, whose address is 30 Ridgewood, Elk Grove Village, IL 60007 (referred to below as "Grantor"); and
Fint American Bank, whose address is 201 S. State Street, P/O Rox 307, Hampshire, IL 60140 (referred to
below as “Lender®).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigagas, warrants, and conveys to Lender all

cf Grantor's right. litle. and interest in and to the following describec real property. logether with all existing of
subsequently erected or affixed buildings. improvements and fixtures -~ ail easements, righis of way, and
appurtenances: all water. water rights. watercourses and ditch rights (inclvzing slock in uthities with ditch or
rngaton nghts). and all other nghts. royalties, and profits relating to the real propeaty. including without limitation
all minerals, oll. gas, geothermal and similar matters, located in Cook County, State of lllinois (the "Real
Property” ):

LOT 91 IN ELK GROYE VILLAGE SECTION 01, NORTH, A SUBDIVISION IN Fnt SOUTHEAST 1/4 OF
SECTION 21, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINZIPAL MERIDIAN, IN
COOV. COUNTY, ILLINOIS

The Real Property or its address is commonly known 3s 3O Ridgewood, Elk Grove Viflage, It 60007. The
Real Property tax identification number is 08-21-405-022-0000.

Grantor presenily assigns to Lender all of Grantor's night, titie, and interest in and 10 a'l leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
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DEFINITIONS. The following words shall have the following meanings when used in this Moitgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts tn lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness® mean Ihe indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grartor. The word "Grantor® means Samuel Ruvalcaba and Irma Ruviicaba.  The Grantor is the mortgagor
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Indebtedness relerred to below. and except as otherwise prowded in the following paragraph.

:‘ROPERTY DAMAGE INSURANCE. The follomng prowisions refating to insuring the Property are a par of this

ongage.
Maintenance of Imsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a feplacement basis for the full insurable vaive covering all
improvemerits on the Real Property in an amoun! sufficient to avosd application of any coinsurance clause. and
with & standard mortgagee clause in favor of Lender Policies shail be writlen g‘y such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender centificates of
coverage from each insurer containing a stipulation thal coverage will not be cancetied or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not contamusg any disclaimer of the insurer’'s
liability for failure to g[we such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act. omission of defaull of Grantor or any
other person Should the Real Propertz at any time become located in an area designaled by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees (o obtain and
mairtain Fezeral F insurance for the full unpaid principal balance of the ioan, up to the maximum policy
hmits set under-the National Fiood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance 127 lhe term of the loan.

Application of Prixreds. Grantor shall promptl nmu%eMef of any loss or damage to the Property if the
estimated cost of receior replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do so within ifteen {15V J2ys of the casualty. Whether of not Lender's security 1s impaired. Lender may, at is
election. apply the proceeds to the reduction of the indebtedness. payment of any lien affecling the Property.
or the restoration and repair of-the Property.

EXPENDITURES BY LENDER. It Ciantor fails 1o comply with any provision of this Morngage. including any
obligaton to mamtain Existing Indeh!ariaess in good stanc ~g as required below, or it any action of eg(oceedm IS
commenced that would materially atfect Leader's interests in the Property. Lender on Grantor's behalf may. bul
shall not be reguired to. take any action thal Lender deems appropriate. Any amount thal Lender expends in so
doing will bear interest at the rate providec fo7 in the Note from the date incurred or paid by Lender to the date of
repaymen! bg Grantor. Ali such expenses, ut Lender’s option. will (a) be payab'e on demand. (b) be added lo the
balance of the Note and be apportioned amgno a7« be payable with any instaliment payments to become due
during either ‘r) the term of any appicable nsuiance Pohc:y or (u) the remaining lerm of the Note, or (¢} be
treaied as a balicon payment which will be due and pa,ahie at the Note's maturity. This Mortgage aiso will secure
payment of these amounts. The rights provided for ir this paragraph shall be in addition 1o any other rights or any
remedies (o which Lender may be entitied on accourt i the default. Any such action by Lender shall not be
construed as cunng the default so as to bar Lender from ary.remedy that il otherwise would have had.

gARRANTY; DEFENSE OF TITLE. The following provisions 7aluiing lo ownership of the Property are a pant of this
orgage.
Title. Grantor warrants that: (a) Grantor holds good and marietable title of record to the Property in fee
simple. free and clear of all tens and encumbrances other than thos< set forth in the Real Pro’;enly( description
or in the Existing Indebtedness section below or in any tle insurance nolicy, titie report, of linal title opinion
issued n favor of. and accepted by. Lender in connection with this 'dnrgage, and () Grantor has the lull
nght, power, and authority to execute and deliver this Morngage 1o Lences

Defense of Title. Subiect to the exceplion in the paragraph above, Granior - «arrants and will forever defend
the title 10 the Property aganst the lawlul claims of all persons.

EXISTING INDEBTEDNESS. The following provistons concerning existing iadedtedness (the “Existing

Indebtedness”) are a part of this Mergage.
Existing Lien. The lien of this Mcnggge securing the Indebtedness may be secondary Z« inferiof {o the lien
secunnq 8a(ment of an existing obligation to Bank United of Texas. The existing O"AI';&I_IO!‘I has a curren
pnncipal balance of approxmately 373.400.00 and is in the original principal amount of 597.450.00. Granlor
expressly covenants and agrees 0 pay. or see to the gayment of, the Existing indebtednass and to prevent
any defauit on such indebtedness. any default undes the instruments evidencing such inderedness. of any
default under any secunty documents for such indebledness.

Defsult. If the payment of any installment of principal or any interest on the Existing Indebledness is not made
within the tme required by the note evidencing such indebtedness, of shoukd a defaull occur under the
instrument securing such indebledness and not be cured during any applicable grace period therein, then, al
the option of Lender, the ladebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. 1If Grantor pays all the Indebledness when due. and otherwise petforms all the obligations
imposed upon Grantor under this Morigage. Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evwdencmF Lender’s
security interest in the Rents and the Personal Property. Grantor will pay. if permitted by applicable law, any

D
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reasonable termination fee as determined by Lender from time to time. H, however. payment is made by Grantor, |

whether voluntanly or otherwise, or by guarantor or by any third party. on the Indebtedness and therealter Lender
is forced 1o remit the amount of that payment (a) to Grantor’'s trusiee in bankruptcy or to any similar person under
any federal or state bankruptcy law of |aw for the relief of debtors, (b} by reason of any judgment. decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s ty. of {c) by reason of
any seftiement or compromise of any claim made by Lender with any clamant R:ac uding without limitation
Grantor), the Indebtedness shall be considered un?and tor the purpose of enforcement of this Mortgage and this
Morigage shall continue to be effective or shall be reinstated, as the case may be, nctwilhstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebledness and the
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Property will continue to secure the amount repaid or recovered to the same extent as if that amoum never had
been originally received by Lender, and Grantor shall be bound Dy any judgrnent, decree, ofder, settiement or
compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the foliowing, at the option of Lender, shal! constitute an e~em of defaull ("Event of Defauh®)
under this Mortgage:
Default on Indebtedness. Faiture of Grantor 10 make any payment when due cn the Indebledness.
Defective Collateralization. This Mongage or any of the Reialed Documents: ceases 10 be in full force and
effect (inciuding failure of any collateral documents 10 create a valki and perfected security interest or fien) at
any time and for any reason,
Compliance Default. Failure of Grantor 1o corgp!y with ary other term, obligation, covenant, or condttion
contained in this Mortgage, the Note, or in any other agreement between Grantor and Lender.

Death or Insolvency. The death of Granior, the insolvency of Grantor, the & »pointment of a receiver fin an{
part of Grantor's 'property any assignment for the benefit of creditors, any type of creditor workout, or the
commence~.ert of any proceeqding under any bankrupicy ur insolvenzy laws by or against Grantor.

Existing Indebteaness. A default shail occur under any Existing Indebtedness or under any instrument o1 the
Property securiig any Existing Indebtedness, or commencement of any suk or other action to forecipse any
existing lien on v rroperty.
Events Affecting Guarintor. Ary of the preceding even's occurs with respec’ 10 any Guarantor of any i the
Indebtedness or any Cuaramol dies or becomes incoripetent, or revokes o disputes the vaiidity of, or liability
under, any Guaranty of th& 'ndebtedness.
Insecurity: Lender reasoncuiy deems itsell insecure.
RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Default and a1 any time thereafter,
Lender, at its option, may exercise 2.1y ona or more of the lollowing rights and remedies, in addrion 10 any other
righte or remedies provided by law:
Accelerate Indebtedness. Lender shali have the right 1t its option without rotice to Granior 1o declare the
entire Indebtedness immediately due ans ayable, inciuding any prepayme it penralty which Granior would be
required to pay.
UCC Remedies. With respect to all or any “pau of the dersonal Property, Le yder shall have all the rights and
remedies of a secured party under the Uniform Comnu:cial Code.
Judidal Foreciosure. Lender may obtain a judicial ar.c ¢ foreclosing Grantcr's interest in all or any part of
the Property.
Deficency Judgment. I;J)ermmed by applicable law wzader may oblain a judagmernt for any deficiency
remaining in the Indebtedness due to Lender after application nf all amount i received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have ali other rights and remedier. provided in this Morigage or the Note or
available al law or in equity.

Attomeys’ Fees; Expenses. In the event of fore:losur2 of this Monga_Fu._ I.endes shall be entitied 16 recover
}romlGrantor attorneys’ fees and actual dishursements necessarily ecuried by Lender in pursuing such
breclosure.

MISCELLANEOUS PROVISIONS. The following misceliareous provisions are a par. of this Mortgage:

Applicable Law. This Mortgage has been delivered tc¢ Lender and accepted by Lender n_the State of
Wiinols. This Mortgage shall be governed by and const'ued in accordance with the laws i '« State of
lilinols.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Granior hereby releases and waives all -ights and benefits of the
homestoead exemption laws of the State of jllinois as 10 all Indebtedness secured by this Mongage.

%
¢
P
&
¢

-




‘ UNOFFICIAL COPY

06-23-1997
Loan No 10034570956 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND £ACH
GRANTOR AGREES 7O {TS TERMS.

GRANTOR:

__/a«/ u.mzz/ A

S.lmuel ARuvalcaba

, ) A
X~ ét"c--%\;,&’\iz'{"‘!’/z’: -
Ima Ruvaicshs

INDIVIDUAL ACKNOWLEDGMENT

TR OIS~ NS .
STATEOF _ } /_r_a_,;_._'l__ | “""- CERICIAL SEALT §
ICHAEL O RAMSDEN
. TARY PIBUC SVH'EOHI.UNWS

COUNTYOF  Mv ™4, rowo-mam”"'

On tms day befors me. the undersigned Notary Public, personally appeared Samuel Ruvakaba and Ima
Ruvalcaba. to me known to be the individuals desctdad in and who execuled the Morgage. and acknowledged
that they signed the Morigage as their free and volurdaty act and deed. for the uses and purposes therein
mentioned.

Ghen under my hand 3 of 2 sealthis 490 dayol 7204 19 92,

o A '

Notary Public in and for the State of ﬁ__ﬂ__j’&ff:fg_.i[
My commission expires _2/,/('[ g2

Residing at ¥V €colrogy
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