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MORTGAGE

THIS MORTGAGE ("Security Instrument’) 1s givensia-May 30, 1997 . The mongagor is
JULIE T MCCERMOTT, AND SCOYT M MCDERMCTT - HUSEAND AND NiFE

{"Bomrower™r. This Secunty Instrument 15 given 1o

COUNTRYWIDE HOME LOANS, INC.

which 15 organwzed and cxisung under the laws of  NEX YORX

155 NORTH LAKE AVENUE, PASADENA, (A 911G9

“Lender 1. Borrower owes Lender the pancipal sum of

ONE HUNDRED FORTY THOUSAND SIX HUNDRED ang 00/100

Dollars (LS. §  140,600.00 ). This debt is evidenced by Bomrower's note dited the same date av this Secunty
Instrument ("Now™r. which provides for monthly payments, with the full debl if not jand carhier, due an payable on
June 1, 2027 . This Secunity Instrument secures to Lender: (a) the repayment Oof th: &bt ¢vrenced Dy the
Note, with imerest, and all renewals, extensions and modificabons of the Noie: (D1 the payment of ai s sums, with nicrest,
advanced under paragraph 7 to protect the secunty of this Secunty Insirument; and (¢ the performance of Bnqower's covenants
and agreements under this Secunty Instument and the Note. For tis purpose, Borrower does hereby morigage. grani and convey
10 Lender the following descnbed propenty located in - CO0K County, {llinois:
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LOAK @: 8059861
THE NORTH HALF {1/2) OF LOT 33 (33; AND LOT TWIRTY FCUR {34) [N BLOCK (2}

IN JONNSON AND WESER'S PALATINE RIDGE, 1N THE EAST MALF (1/2) CF THE SOUTH
WEST QUARTER (1/4) OF SECTION 14, TOWNSHIP 42 XKORTH, RANGE 10, EAST QOF Tt
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIROIS, ACCORDING TO THE PLAT
THEREQF RECORDED APRIL 29, 1926, AS DOCUMENT NUMBER 9257784,

Pik: 02-14-307-038

Parcel IDs: 02 14 207 (38
which has the address ot 341 MCZART ,PALATINE

[Street. Sinvj
{lhnons 60067 - Clrapeny Address™);
Fp Cade]

TOGETHER WITH all the improvziaents now of hereafier erecied on the propeny, and all casements, appunenances, and
fixtures now or hercafter a part of the peopeiiy. All replacements and addibons shall also be covered by this Secunty Instrument.
All of the foregoing 1 referred to in this Sccunt-Instrument as the “Propenty.”

BORROWER COVENANTS thar Borrovier 15 lawfully scised of the estaie bereby conveyed and has the nght 10 mongage,
grant and convey the Property and that the Properry 1 unencumbered. except for encumbrances of record. Borrower wamants and
Al defend geacrally the utde 10 the Propenty againsi 9% ilaims and wemands, subxct 10 any encumbrances of record.

THIS SEC URITY INSTRUMENT combines un:¥ama_covenants for national use and non-uniform covenants with limiled
varawons by junsdicbion to constitule 3 umfomm secunty 1istrument covenng real propeny.

UNIFORM COVENANTS. Borrower and Lender covenzit and agree as follows:

L. Payment of Principal and Interest; Prepayment ana ! gt= Charges.  Borrower shall promptdy pay when due the
pancipal of and nterest on the debt evidenced by the Note and any rerpayment and late charges duc usder the Note.

2. Funds for Taxes and Ensurunce.  Subject 10 apphicable law o1 t0 a written waver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, unif the Noae-is pasd i full, a sum {"Funds”) for: (a) yearly axes
and assessments which may atain pronty over this Secunty Instrument 25 2 hien on the Propeny: (b) yearly keaschokd payments
or ground renss on the Property. if any: (¢) yearly hazard of propenty insuzar.cc premiums: (d) yearly flood isurance premiams, if
any: e) yearly morgage msurance preaums, if any: and (0 any sums payable 0y Romower o Lender, in accordance with the
provisions of paragraph 8. n beu of the payment of mortgage insurance preitirs. These ilems are called “Escrow liems.”
Lender may. al any ume, cotlect and hold Funds 1n an amount ot 10 exceed the madrnum amount a lender for a federally related
morigage loan may royuire for Borrower's escrow account under the federal Real Esiar: Szadement Procedures Act of 1974 as
amended from ume to ume, 12 US.C. Section 2601 e seq. ("RESPA™;, unless another fxva il applics 1o the Funds sets a lesser
amount. If so, Lender may, at any ume, coliect and hold Funds in an amount not 0 excexd the lesser amount. Lender may
esumaie the amount of Funds due on the basis of current data and reasonable cstimaics of capenditure< of future Escrow Iiems or
otherwise in accordance with apphcable law.

The Funds shall be held in an institon whose depostts are msured by a federal agency, instruizzariny, of entty (icluding
Lender, 1f Lender is such an institution! of n any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltesns. Lender may not charge Borrower for holding and applying the Funds, annually analysing the escrow acrount, of venfying
the Escrow ftems. unkess Lender pays Borrower inlerest on the Funds and applcable law permuts Lender -moke such a charge.
However, Lender may requuc Borrower 10 pay a onc-time charge for an independent real estale tax reporting service used by
Lender 1n connection with this Joan, unless apphicable law provides otherwise. Unless an agreement is made or applicable law
roquires interest to be paxd. Lender shall not be required to pay Borrowsr any inlerest or camnings on the Funds. Borrower and
Lender may agree n wnung, however, that interest <hall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits o the Funds and the purposc (or which cach debit 1o th Funds was
made. The Funds are pledged as addivonal secunty for all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitied 1o be heid by apphcable law, Lender shall account io Bofrower for
the excess Funds 1n accordance with the requirements of applicable Law. If the amount of ihe Funds heid by Lender ai any umc is
not sefficient w pay the Escrow liems when due, Lender may so noufy Borrower 1n wning, and, in such case Borrower shall pay
w0 Lender the amount necessary o make up e deficioncy. Borrower shall make up the defliciency in no more (han twelve
moathly payments. at Leader’s sok discreuon.

Upon payment in full of ali sums secured by this Secunty Instrument, Lender shall prompdly refund 0 Borrower any Funds
heki by Lender. If. under paragraph 21, Lender <hali acquire of sell the Propenty. Lender, prior (o the acquisition or sale of the

1&1
LAF § ]
F.

orm 3078 990

Q SM{IL) 3372z CHL(1096) Pazee?

»

OCUL O 2f




UNOFFICIAL COPY

LOAX #: 8059861
Property. shall apply any Funds held by Lender at the ume of acquisibon or sake as a credut against the sums secured by this
Secunty [nstrument.

3. Application of Payments.  Unless applicable law provides othcowise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first. 10 any prepayment charges duc under the Note: second. o amounts payable under paragraph 2;
third. to nterest duc: fourth, to principal due: and last, 10 any Late charges due under the Note,

4. Charges; Liens. Borrower shall pay ail taxes. assessments, charges. fines and impositiors attributabic (o the Property
which may attan pnofity over this Secunty [nstrument, and leaschold payments or ground rents, if any. Borrower shall pay these
otligatons i the manner provided :n paragraph 2, or if not pakt in that manner, Borrower shall pay them on time directly W the
person owed payment. Borrower shall promptly (umish to Lender all notices of amounts o be paid under this paragraph. If
Borrower makes these payments dwcculy. Borrower shall promptly furnish to Lender recerpts evidencing the payments.

Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unkess Borrower: faj agrees in
wriing Lo the payrment of the obligaton secured by the ben 1 a manner acceptable to Lender: (b) contests in good faith the lien
by. or defends agams: enforcement of the Iien in, legal proccedings which in the Lender’s opinion opetale 10 prevent the
enforcement of the lier, o7 4c) secures from the holder of the lien an agreement saisfactory 1o Lender subordinating the ben 10
this Security Instrument 17 Linder determines that any part of the Property s subyect (o a lien which may attain prionity over this
Secunty Instrument. Lender v give Borrower a nouce idenufying the lien. Borrower shall satisfy the lien or take one of more
of the acuons set forth above wrinn 10 days of the giving of notice.

5. Harard or Pruperty insurarcs. Borower shall keep the improvements now existing or hereafter crecied on the Propenty
insured against doss by fire, hazards included within the term “entended coverage™ and any other hazards. including floods or
flooding. for which Lender requires insurawd. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carnier providing Ui insusance shall be chosen by Borrower subect to Lender's approval which shall not
be unrcasonzbly withheld. 1f Borrower fails to rantan coverage described above. Lender may, at Londer's opuon, obiain
coverage 10 protect Lender's nghts i the Propeny i accordance with paragraph 7.

All insurance policies and renewals <hall be aceraadle to Lender and shall include a standard mortgage clause. Leader shall
have the ngh to hold the policies and renewals. 1f Leiwdzr requires, Bormower shall promptly give 10 Lender all receipts of paid
premiums and renewal notces. In the event of loss, Bomoaer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of wss if not made prompily by Borrower.

Unless Lender and Borrower otherwase agree in wnung, asarance proceeds shall be applied w restorabon or repair of the
Property damaged, 1f the restoration or repair 1s economkcally feasie'e and Lender's secunity 1s not lessened. If the restoration or
repair is not cconomxally feasible or Lender's secunty would be iesucred, the insurance proceeds shall be applied (o the sums
secured by this Secunity Instrument, whether of not then due. with‘an; <xcess paid to Bommower. [ Bofrower abandons the
Property, or does not answer within 30 days a notice from Lender that (ne insurance carmier has offered to sctthe a claim, then
Lender may collect the snsurance proceeds. Lender may use the proceeds & repar o restore the Property or 10 pay sums secured
by ths Sccunty Instrument, whether or not then due. The 30-day penod will begin when the notce is given.

Unkess Lender and Borrower otherwise agree in wnung, any application of proorads to principal shali not exiend or posipone
the due date of the monthly payments refered to in paragraphs | and 2 or change the avoant of the payments. [f under paragraph
21 the Property is acquured by Lender, Bommower™s nght to any insurance policies avi proceeds resuiting from damage 1o the
Property pnior 1o the acquisibon shail puss to Lender to the exient of the sums secured by this Secunty Instrument immediately
priof [0 the acguisiuon. Lo

6. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower's Loz Application; Leaseholds.
Borrower shal) occupy. ostabhish, and use the Propeniy as Borower's pnincipal resudence within soxty zjavs after the execution of
this Secunty Instrument and shall conbnue o occupy the Property as Bortower's principal resxdence 10737 wast one year afler the
dawe of ocoupancy. unless Lender otherwise agrees in wriing, which consent shall not be unreasocakiv. withheld, or unless
ex{cnuating cuemstukes exist which are beyond Borrower's control Borrower shall net destroy, damage (or umpair the Propeny,
ailew the Propeny to detenorale, or commit waste on the Property. Bomower shall be in default if any (Gr/citure aclion or
proceeding, whether civil of cominal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propeny or
otherwise matcnally imparr the hea created by this Secunty Instrument or Lender’s sccunty inerest. Borrower may cure such a
default and remnstate, as provided in paragraph 18, by causing the acuon of proceeding w be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's tnterest in the Property or other material impairment of
the hen created by this Security Instrument o Lender's secunty interest Borrower shall also be wn default if Borrower, during the
loan applxcabion process, gave matenally false or inaccurate informabion o staements o Lender (or faiked 1o provide Lender with
any marenal informaton; in connecuon with the joan cvidenced by the Note, including, but not limited 10, representations
concerning Botrower's occupancy of the Property as a pancipal residence. If thas Secunty Instroment is on 3 keasehold, Borrower
shall comply with all the provisions of the kease. If Borrower acquires fee tde 10 the Property. the kaschold and the fee title shall
not merge uness Lender agrees t the merger in wniang.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Secunty Instrument, or there 15 a legal procoeding that may sigmificantly affect Lender’s nghts in the Property (such as a
procexding in bankrupicy, probate, for condemnaton of forfeiure of 1o enforce laws of regulabions), then Lender may do and pay
ior whalever 15 necessary 10 prowect the value of the Property and Lender's rights i the Prop—cﬂ—% avons may include
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paying any sums secured by a hen which has pnonty over tis Secumty Instrument, appeanng i court. paving reasonable
altorneys” fees and enteriag on the Property 1o make repans. Although Lender may 1ake action under this paragraph 7, Lender
docs not hase o do 0.

Any amounts disbursed by Lender under this paragraph 7 shall tocome addibonal debt ol Bomrower socured by Uus Secunity
Instrument. Unless Borrower and Lender agree o cther terms of payment, these amounts shall beat interest from the dae of
disbursement at the Note rate and shall be payabie. with interest, upon notice from Lender (0 Borrower coquesting payment.

8. Mortgage lnsurance. 1f Lender requited morigags insurance as a conditicn of making the Yoan secured by this Security
Instrument, Borrower shall pay the premums required 10 mantun the mongage insurance i clfecy If, for any reason, the
mortgage nsyrance coverage required by Lender lapses of ccases 10 be i ¢ffect, Borrower shall pay the premiums required 10
obtain coverage subsianually cquivalent to the morigage insurance previously in effect, al a cost substantially equivalent o the
cost to Borrower of the morngage insurance previously in ¢ffect, from an aliemaic mortgage insurer approved by Lender. I
substanually equivalon: morigage insurance coverage 1s not avalable, Borrower shall pay 10 Lender cach month a sum equal 1o
onz-twelith of e yours mortgage insurance premium being pawd by Borrower when the insurance coverage tapsed or ceased o
be i effect Lender wrii accept, use and retan these payments as a loss reserve 1o bicu of mongage insurance. Loss reserve
payments may no lofiges oo xquired, at the opuon of Lender, f mongage insurance coverage (in the amount and for the penod
that Lender requires) proviien o an insuter approved by Lender again becomes available and 1s obtained. Borrower shall pay the
premums reguired 10 manLn (0o7gage insurance in ¢ffect. of 1o provide a loss reserve, unul the requirement for mongage
msurance cnds in acordance with'any »nten agroement betwoen Borrower and Lender or applcable law,

9. Inspection.  Lender or iis agentinay make reasonable entnes upon and inspections of the Propenty. Lender shal) give
Borrower potce at the ume of of pror 102 Zaspection specifying reasonable cause for the inspection.

10. Condemnation. The prixeeds of ary award or claim for damages, dircct of conseguential, in connection with any
condemnation or other taking of any pan of W Prapenty. of for conveyance in hieu of condemnation, are hereby assigned and
shall be paid © Lender.

In the event of a total taking of the Property. the rioleeds shall be applied o the sums secured by this Secunity Instrument,
whether of not then duc. with any ¢xcess paud (o Borrowe . In the event of a partal wking of the Fropenty in which the fair marka!
value of the Property immediately before the 1aking 1s equal 10 or grealer than the amount of the sums secured by this Security
. Inspremcat immedaately before the taking, unless Borrower an Uender otherwise agroe i writing, the sums secured by this

Secunty Instrument shall be reduced dy the amount of the procaed: muluphed by the followmng fraction: (a) the total amount of
the sums sacured immediately before the aking. divided by (b the Jair market value of the Propeny immedately before the
taking. Any halance shall be paid 10 Borrower. In the event of a partsal laking of the Property in which the fair marke! value of the
Property tamediately belore the taking 1s kess than the amount of the sums_cocured immediately before the taking, unless
Borrower and Lender otheraise agree in wnting or unless applicable law otherwase provides, the proceeds shall be appiicd (o the
sums secured by this Secunity Instrument whether o not the sums are then duc.

If the Property 15 abandoncd by Borrowser, or if, afier notice by Lender 1o Borrowr: tat the condemner offers w make an
award or settie a claim for damages. Borrower fails to respond w Lender within 30 days atier tae date the notice is given, Lender
15 authonred 10 collect and apply the proceeds, i its option, cither to restoraton or repair of the Property of 1o the sums securcd
by this Secunty Instrument. whether or not then due,

Unless Lender and Bortower othewise agree in wnting, any applicabion of proceeds 10 principal-<.@'t not exiend or postpone
the due date of the monthly payments referred 1o 1 paragraphs 1 and 2 or change the amount of such payraends.

11. Burrower Not Released; Forbearance By Lender Not 2 Waiver.  Extension of the time {or painwnt of modification
of amorizawon of the sums secured by this Secunity Instrument granted by Lender to any successor in interedt o Borrower shall
not operale L0 ~+kase the habiluy of the ongmnal Borrower or Borrower's successors in interest Lender shall not be required o
commence procecdings agamst any successor in interest of réfuse to exlend tme for payment or otherwise modily amortization of
the sums secured by this Security Instriment by reason of any demand made by the original Borrower or Borrower’s successors
tn interest. Any forhearance by Lender in exerzising any nght of remedy shall not be a waiver of or preclude the exercise of any
nght or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreemens of this
Secunty Instrument shall bind and benefit the successors and assigns of Lender and Bosrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bommower whe co-signs this Security
Instrument but docs not execute the Note: (a) 15 co-signing this Securily Instrument only 0 mortgage. grant and coavey that
Borrower’s interest in the Property under the emis of tes Secunty Inswument; (b) is not personally obligated 10 pay the sums
secured by this Secunty Instrument: and (¢} agrees that Lender and any other Borrower may agree to exiend, modify, forbear o
make any accommodaons with regard to the terms of this Secunty Instrument of the Note wimouwamouu's consent,
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13. Loan Charges.  If the loan secured by this Security nstrument 1s subjovt 1o a law which sets mavmum loan charges.
and that law 15 Oinally snterpreted so that the interest or other loan charges coliected or to he collkécted i connection with the loan
axceed the permuted himuts, then: (31 any such loan charge shall be reduced by the amount necessary (o reduce the charge 10 the
permitted Tt and (b5 any sums already cotlecied (rom Borrower shich exceeded permitied hmits will be refunded 1o Botrower.
Lender may choose o make ths reiund by reducing the pancipad owed under the Note of by making a direct payment 1o
Bomower. [T a refund redikes pnncipal, the reduction will be treated as a parual prepayment without any peepayment charge
under the Nowe.

14, Notices.  Any notee o Borrower pro-aded for in s Secunty Instrument shall be given by delivening o or by mailing it
by first class manl unkess applcabke law requires use of another method. The notice shall be directed to the Propeny Address or
any other address Borrower designales by nobce to Lendes. Any note to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided (or an thus Security
Instrusnient shall be seomed 1 have been given to Borrower or Lender when given as provided n this paragraph.

15. Governing Lar>; Severability.  This Secunty Instrument shall be govemed by federad law and the law of the
jurtsdicion in whxh the Froperty 1s bocawd. In the event that any prosision or clause of this Secunty Instrument or the Note
conflicts with apphcable 4. wxch conflct shall act affect other provisions of this Secanty [nstrument or the Note which can be
given effect without the contlting provision. To this end the provisions of this Sccunty Instrument and the Nowe are declared to
be wyverable.

16. Borrower's Cops. Borrowsrchall be given one conformed cops of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Bzasficial Interest in Borrower. I all or any pan of the Propenty or any inlerest in st 1s
sokl or transferted (or if a beneNcial intiiest i Borrower 15 sold oc wraniferred and Borrower 15 not a natural person) without
Lender's pnor wiitien consent, Lender may, atits ooton, require immediaie payment in full of all sums secured by this Secunty
Instrument. However, this opbion shall not be exarezsad by Lender of excrvise 1s prolibited by federal law as of the date of this
Secunty Instrument.

If Lender cxeraises this opon, Lender shall give Boironer notice of acceleration. The notxe shall provide a penod of not dess
than 30 days from the date the notice is delivered or maiod within which Borrower must pay all sums secured by this Secunty
instrument. 1§ Borrower (ails to pay these sums pnor 10 the ¢ mirauon of tis penod, Lender may invoke any remedics permitied

. by this Secuniry Instrument without further notice of demand of Borrower.

18. Borrower's Right to Reinstate. |f Borower moets certan- condivons, Borower shall have the right o have
enforcement of s Secunty Instrument disconuinucd at any bme pexe 1 the carlier of: (a) § days (or such other perod as
apphicabk Lew may specify for reinstatement; before sale of the Propenty parsaant 10 any power of sale contained in this Securny
Instrument; or (b entry of a judgment enforcing this Secunty Instrument. Tisose conditions are that Borrower: (a) pays Lender all
sums »hich then would be due under tus Secunty Instrument and the Noie as if aoaccekermvon had occurred: (b) cures any
Jdefault of any other covenants or agreements; (<) pays aff expenses incurred in enforCrig ths Secunty Enstrument, including. but
nod fmited 10, reasonable atiorneys” fees: and (d) takes such action as Lender may reasonatsy soguie 10 assure that the hien of this
Secunty Insuument. Lender's nghts i the Propenty and Borrower's obligation 1 paj e sums sccured by this Secunty
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumert and the obiigations secured
hereby shall reman fully effective as of no accelerabon had occurred. However, this right 1o reinstaic snall pot apply in the case of
acceleration under paragraph §7.

19. Sale of Note; Change of Loan Servicer. The Now or a partial interest in the Noke (together with this Secunty
fnstrumenty may be sold one or more mes without priot notce o Borrower. A sale may result in a change i the entity (known
as the “Loan Servicet™ 1 that coliects monthly payments duc under the Note and this Secunty Instrument. There 650 may be one o
more changes of the Loan Servacer unrelated 10 a sade of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notce of the change in accordance with paragraph 14 above and applicable law . The notce will stale the name and
address of the new Loan Servicer and the address 0 which payments shoukd be made. The notice will also contain any other
information requared by apphcable law.

20. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal, storage, of release of any{D
Hazardous Substances or: of in the Property. Borrower shall not do. nor alow anyone ¢ls¢ 10 do, anything affecung the Property )
that 1s in violauon of any Environmental Law. The proceding two seniences shall not apply 10 the presence, use, of siorage on the =3
Property of small quanuties of Hazardous Substances that are gencrally recognized to be appropriaic to nofmal residential uses 9’;
and 10 mamicnance of the Property. -",)'.

Borrower shall prompily give Lender written notice of any wvestigation, claim. demznd, lawsuit of other action by any 'y
governmental or regulalon agency of private party involving the Property and any Hazardous Substance or Environmeotal Law 'c
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of which Borrower has actual knowledge. [f Borrower feamns, of 1s noufiad by any governmental of regulatory authonty, that any
removal or other remediabon of any Harardous Substance affecung the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accondance with Environmental Law.

As used n ts paragraph 20, “Hazardous Substances™ are those substances defined as 102k of hazardous substances by
Enviconmental Law and the following substances. gasohine, kerosene, other flammabke o 10ax petroleum products. toxic
pesticides and heebides, volauke solvents, materials contaiming asbestos of formaldehyde, and radicactive malenials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the junsdicuon where the Property is located that relate
10 health, safty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerativiic Remedies. Lender shall give notice to Bosrower prior (o acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (bus 0ot prior to acteleration under paragraph 17 unless
applicable law providzs otherwise). The notice shall specify: (a) the defaull; (b) the action required to cure the default; (c)
a date, not less than 35 Za>s from the date the notice is given to Borrawer, by which the defauit must be cured; and (d)
that failure 10 cure the deinan on or before the dale specified in the notice may result in acceleration of the sums secured
by this Security Instrument, furelosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate afrer gcceteration and the right to assert in the foreclosure proceediny the non-existence
of a default or any other defense of Borrower to accelerution and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, 2 i*s option, may require immediate payment in full of all sums secured by this
Security Instrument without Turther demari and may foreclose this Securily Instrument by judicial proceeding. Lender
shul be entitled to collect al} expenses incurved in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs uf 2% evidence.

22, Release. LUpon payment of alt sums sccured by this S~cunty Instrument, Lender shall relcase tis Secunity Instrument
Berrower. Borrower shall pay any cecordauon costs. Lender (nay Lharge Bommower a ice for releasing thes Secunty Instrument, but
only 1f the fee 1s paxd 1o a third party for services rendered and the charging of the fec 1s permitted under applicable law.

23. Waiver of Homestead. Borrower waives all nght of homes'ca? ¢xempion m the Propeny,

24, Riders lo this Security Instrument. [f onc or more nders zie sxecuted by Bomower and recorded together with this
Sccunty Instrument. the cosenants and agreements of cach such nder shalt be incorporated snwo and shall amend and supplement
the covenanis and agreements of this Secunty Instrument as if the nder(s) were a patof this Secunty Instrument

iCheck applcable boxies)!
X . Adjustable Rate Rider(s) . Condommum Rider 2. 14 Famity Ridet
__. Graduated Payment Ruder .. Planned Unit Development Rider < Biweekly Payment Rder
. .. Balloon Rider . . Rate lmprovement Ruder .1 Svcond Home Rider
VA Rider .. Otheris) [ specify)

.
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LOAN §: 8059861
BY SIGNING BELOW, Borrower accepts and agrees to the 1erms and covenants contained 1 thes Secunty Instrument and in
any nderis) exccuted by Borrow er and recorded with i

Witnesses:

JULLE T MCDERMOTT

{ < M/(—m);ﬁ’i

SCDTT M MCDERMOTT

-Botrower

. {Seal
-Borrower

{Seahy
-Botromer

. {Szal

-Borrower

STATE OF ILLINOIS, [;?‘V/é County ss:

1. L/M\ . a Notary Public in and for said county and staie go hereby cerufy that
ETARTERS e Stretl U Sclipvin . e fleam

. persaally known (o me to be the same person(s) whose name(s)
subscribed 1o the [ofegoing instrument, appeared before me this day inpreson, and acknow kedged that

signed and delivered the said instrument as Foteey  frec and voluntars &t for the uses and purposes
Given under my hand and official seal, this ')’O day of :

/L~.>

My Commussion Expures:

Notary Public

-
»

OLYL3sLE

q SHUIL) 8522 : CHL(1096) Form 3014 9/90
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Raye Czps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 30Ut day of May .
1997 , and is incorporated into and shall be deemed to amend and 51 ppsement the Morigage,
Deed of Trust or Secunity Deed (the “Security instrument”) of the sawe date given by the
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undersigned (the “"Borrower ) to secure Borrower's Fixed/Adjustable Rate Note (the “Note™)
0

COUNTRY®IDE HOME LOANS, INC,

(the "Lender yof the same date and covenng the property described in the Secunty Instrument
and located an

341 MOZART

PALATINE 1L, 0067

[Properts Addrers)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATF. TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS %€ AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST #ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn e the covenants and agreements made in
the Security Instrument, Borrower and Lender fi.cther covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of  8.875  %. The Note also provides
for a change in the initial fixed raie to an adjustable interest inte, s follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initiaf fixed interest rate  will pay wili change (o an adjustabi¢ interest rate on the first
dayof June . 2002 . and the adjustable interest rate 1 wil! pay may change on
that day every 12th month thereatter. The date on which my imtia) sixed invereyt rate changes
to an adjustable interest rate, and each date on which my adjustable it rate could
change. is called a "Change Date.”

(B) The Index

Beginning with the first Change Date. my adjustable interest rate will be bastd ‘on an
Index. The “Index” is the weekly average vield on United States Treasury secunties adjusted

@ 20 se CHL(1198) KLzt Form3182109
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to a constant matunty of 1 year, as made available by the Federal Reserve Board., The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Currery index.”

If the index is no longer avaiiable, the Note Holder will choose a new index that is based
upon comparasble information. The Note Holder will give me notice of this choice.

(C) Calcviavion of Changes

Before eacii Change Date. the Note Holder will calculate my new interest rate by adding
THREE & FIVE-CiIGHTHS percentage poini(s) (3. 625 %) to the Curent
Index. The Note Houdirwill then round the result of this addition to the nearest one-cighth of
one pe:centage point (0.125%). Subject to the limits stated in Section 4D) below, this
rounded amount will be niy mew interest rate until the next Change Date,

The Note Holder will then Getermine the amount of the monthly payment that would be
sufticient to repay the unpaid principal that 1 am expecied to owe a1 the Change Daie in full
on the Maturity Date at my new ineaest rate in substantially equal payments. The result of
this calculation will be the new amousi «f my monthly payment.

{D) Limits on Interest Rate C hangcs

Tne interest rate | am required to pay at tae first Change Date wall not be greater than
10.875 %orlessthan 6.875% % 7hereafter, my adjustable interest rate will never
be increased or decreased on any single Chang® Date by more than two percentage puints
(2.0¢%) from the rate of interest | have been payingto: the preceding 12 months. My interest
rate will never be greater than 14,875 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Chaige Pate. [ will pay the amourt of
my new monthly payment beginning on the first monthly payrivatdate after the Change Date
unti} the amount of my mon*®ly pavment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the charge n my initial fixed
interest rate 10 an adjustable interest rate and of any changes in my ad;u,lab\e interest rate
before the effective date of any change. The notice will include the amourtoSmy monthly
pavment, any information required by faw to be given me and also the lclephor. rumber of a
person who will answer any question | may have regarding the notice.

q B4IU  pece CHL (1 96) fageded Form 3182 10.95
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. UNTI. BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN
EFFECT A5 VOLLOWS:

Trunsler of the Property or a Beneficial Interest in Borrower, [f all or
any part ‘of the Propcsty or any interest in it is sold or transferred for if a
beneficial intzeest in Bormower is sold or transferred and Borrower is not a
natural persen;-without Lender’s prior watten consent. Lender may, at its
option, require imnediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal [aw as of the date of this Security Instrument.

If Lender exercises iiis option, Lender shall give Borower notice of
acceleration. The notice shail provide a period of not less than 30 days from
the date the notice is delivered oi -mailed within which Borrower must pay all
sums secured by this Security Instrurient. if Borrower fails to pay these sums
prior to the expiration of this pevind. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
Borrower.

2. WHEN BORROWER'’S INITIAL FIXED iMNTZREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERQMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B! ABOVE SHALL THEN CZASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVYENANT (19 OF THE SECLURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOVSS:

Transfer of the Property or a Beneficial Interest in Borrower. If ali or
any pant of the Property or any interest in it is sold or ransfered (or if a
beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender’s prior written consent, Lender miay, at-its
option, require immediate payment in full of all sums secured by this Secrary
Instrumemt. However, this option shall not be exercised by Lender if exercise

Pl s
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is prohibited by federal faw as of the date of this Security Insirument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to
{.onder information required by Lender to evaluale the intended transferee as
if ‘& new loan were being made to the wransferee; and (b) Lender reasonably
delernines that Lender's security will not be impaired by the loan assumption
and <02¢ the risk of a breach of anv covenant or agreement in this Secunty
Instrum>nit is acceptabie 1o Lender.

To the exzent permitted by applicable law. Lender may charge a reasonable
fee as a condition (o Lender’s consent to the foan assumption. Lender also
may require the raansferee to sign an assumption agreement that is acceplable
to Lender and tha obligates the transferec to keep all the promises and
agreements made in thie Note and in this Security Instrument. Borrower will
continue to be obligated ander the Note and this Security Instrument unless
Lender releases Borrower niiwiting.

If Lender exercises the opiies-to require immediate payment in full, Lender
shall give Bormower notice of acceledaiton. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums ‘secured by this Security Instrument. If
Borrower fails to pav these sums prior i i expiration of this period. Lender
may invoke any remedies permitted by’ i Security Instrument without
further notice or demand on Borrower.

q-mu scs  CHL{1198) Vagesas Form 3182 10:95

CO%y
AJUS Yt Ager

s CS/‘VV W




UNOFFICIAL COPY

LOAN {: 8059861

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

. ] /'\
\_/4)_&4& 7 .f,‘!’_i_él‘s_mgmﬂ._“_w._ﬂ_# (Seal)
JULTE T MCOERMOTT Borromer

.ﬁ & ¢ ““/ /(/[é/ N \é""’% ) o {Seal)

-Borrower

SCOTT.¥, *CDERMOTT

/. {(Seal;
‘Horrgwer

(Sea!)

‘Borrower

Page 62 b Form 3182 10:95

LC%«

FETTEREEINY

@ 843U s62e CHL {11.96)

Az

%y
N
A
o
<1
wa
L1
<



