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MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIZE. The date of this Mortgage (Security Instrument) is .......... /4. . 9'?7 ................... and the

parties, their addresses ar? tax identification numbers, if required, are ay follows:

MORTGAGOR:
KHADIJAH MADINA

5412 8. PAULINA, CHICAGO, ILLINOIS 60609
LENDER: GALAXIE LUMBER & CCNETR., CO., LTD.

4767 W. TOUHY AVENUE
LINCOLNWOOD 1L, 60646 ‘ / S}

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to 0
secure the Secured Debt (defined below) and Mortgagor's performanre nnder this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mongages and warrants to Lender the following gescribed propeny:

LOT 5 IN BLOCK 1 IN BRUMMEL AND HELTMANN'S CARI'JELD BOULEVARD
SUBDIVISICON OF THE SOUTHWEST QUARTER QF THE SOUTHEAST QUARTER

OF THE SOUTHEAST QUARTER OF SECTION 7, TOWNSHIF. 32 NORTH, RANCE

14, EAST GF THE THIRD PRINCIPAL MERIDIAN, IN COOK ZOUNTY, ILLINGCIS,

20-07-429-020
The property is tocated in ...........coee . CROK oo al
{County)

5412, 8. RAULINB. ..., CRHICAGD e, , Biinow,..6.0R0%
{Address) {City) {21P Code)

Together with alf rights, easements, appurtenances, royaities, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred 1o as “Propetty”).

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or ather evidence of debt described
below and all their extensions, renewals, modifications or substitutions, (When referencing the debis below it is
suggested that you include items such as borrowers’ names, nole amounts, inferest rates, motarity dates, elc.)

RETAIL INSTALLMENT CONTRACT MOME TMPROVEMENTS 0ATED: (G- ]
INTERESY RATE OF: 14.0000%

L]

DR BOYY
LLINOIE - MORTGABE INOT FOR FAMA, FHLMC, FHA OR VA UBE) m lpage ! of 6)

© 1984 Qonkars Sysiars, inc., 51 Clovd, MN 11-800-387-234 1) Form RE-WTG-R. 115206

l““! et 250
s il D7

0073293631RMG




17 165366

<

UNOFFICIAL COPY

SRIOZILL WOLNIN WO (EPEL LECOT8 1) N POBSD TR o uaitiG k) vERL G

~Lh !
19 o 2 80XG) ) e
%609 840 ;

103 ssodund ajqruoseas e Furkpioeds gonsadsu tis A0} 50 JO SWN 3R 18 23hou soSvRucHy 91T JEys Japuy "ALiadalg A
Bumaadsuy Jo avodmd syt Joj At SjqeuosTAr AUB 18 Kuadoyg o Jmu2 ‘mondo § 3apu w AW wMUelE 5 12puT] JO JIpUF]

L .
9 03 9¥eurep 20 sso Aue jo pue ‘zoBeBuoly wurele sonse pow nwRp ‘s8upaos0id ‘spUwnOp [[B Jo L2pUIT 43100 (M

" _JoBeBuo 1UsU0D UOTIUA Joud § J2Pu] INOMHM ARSI 10 JWRUSACY SATIOUISH HUY Aue wr 9Bueyd Aue i 10w

i s0BuSio URRoD uanUM Jojd € Japuoy mmmsma Aifeinansqns 20U jjim 38t pue Aouednado o Jo amieu )

mus sooi8e JoTeSuopy ‘vestesd puR sP2oA SNOIXOU JO 833 Auddoid I d3Y 1AM 1n8rBuoyy Lusdord o Jo woneIOLIP
10 ‘omsediur ‘9isem AUR MOl 30 yunnod tou’jfegs soBeduop Asesssson Aiqenosval are eyl sareda e oyew pue
uolipuoa pooB A iedosg u daoy i JoRuRuck| ‘NOLLIYEJISNI ANY SNOLLYHALTY ‘NOLLIGNOD ALW3JOUd

‘POFEIIRL B WRUNSY]
Anoag st e ny urpind § 1G9 PANGIG S (ISR 100 U] UMW [legs pue Auadesd @ A BRI [{EOE 1URUDAC)
sy, oiqeondde 52 (163 D £1) M fraaps) Kq pesodun smonoussa i o aofgns o1 By ey -Auadold o jo
J7ER JO JOJSURA) ‘FOURIGUMITS dir Aue *JO UOLEAID &R 10} IHNUOD 10 'JO UOLIRALL 3N todn 3iqesed pue snp AjorRIpouRul
90 01 1991 PRINGOS I JO I0UBJYQ Aiwd 3 arepaep ‘uopdo My v 'ARw Jopuay *FONVHEWAING MO ATVS NO NG

: ‘Ausdoid sy o2.cadust Jo urestew o) S[ELISIRW
10 Joqe] Aiddns oym ssired Jsuyede savy Aew sufeBuoly sasuzpep Jo suerz ‘sigly Aus Jopuxr] AQ paisanbas e Japuy o)
uisse o) sosade sofefuoly TURMMIIRUY AILINA9E ST JO LS I Jiedwn Minom Teqs suveyd Aue yureSe Auadalg 3y o1 3pY
puassp (i soBuBuopy umuded ¢ to8eduopy Bnouaniaa sidiacas oy pur NP B MIIMOWE YONE 124 SONOU {8 jO sa1dos
Japury o3 apiaoid o) soBeBuopy winbas Lew 1opusT arp usym Auadord #p o) Fanegea soBreyd 1aq10 R ‘SN §IUA
puncsd ‘sumuded o889 ‘SS0URIQIINOUD ‘SURM 'nmmfw 'soxe) e Aed jjta JofeBuoW 'TLLLL LSNIVOV SIIVTID

“W0asT0y Bakew alid §,1apooT INOIM JEAHUNDOP Y1) 34 Aq PUNOs
oswaarfie SO 20U AUR JAPUN $30TBAPE wning Aue mnhp: 0 37710 UCISURIXS 10 UONEDYIPOW AUE MOJ[E O 1ON D

13pjoq 2N wiad) saajaoad 108eFuop @1 ssotiou AR JIpUT 01 Jsatiep Apdwosd o) g

SIWEAAOD |[B UM kidmm 10 auoyad o3 pue anp ganm sicwded jreayemi oL 'Y
153918k J0BeRuopy 'Anadold oM GO OWIGUMIUD J0 Iyl AN Joud 8 PIRD IR WHTNIOP
191} o0 Jo suAGeaIBy Aimaes gty jo peop 'adeSuow oo Aue o) preSa: g PISTYALINE ALNNDAS HONA °

UIMITLIET] SUNDRG ST PUR (30 PAINIRG U JO FULI N
Q1A SOUEEHOXE T PUR onp UDHA PIRd 3q ({1 3G9(] PAInOIS;aq: Jopun siuswed e e saade 0ReBUOW "SLNTWAVE

golssjavsd J0 WL 9y jo 2onou pasinbar Awe A1 o sirey upwl J11G9p 1910 AUe IB395 100 [[iA JUYLR U] ANOS i)

YSTINSY]

AInosg SR jO AL AN JopUN Jopus] AQ paaIncy; sesusdye pﬁn PRIRAPR SWINS JANO AWR PUE an[eA $11 PR Auadoid
ot Sunnoanod sstasatpo Jo Soiasesead 'Ruunsur Joj 19pux] AG PaamaU] SSSUSGXS PUE PAOURADE SWNS [RUOIDPR IV °Q

‘aapuer] e JoSuBHOW uMmIag waueasBe unose nsodep Aue 0f BuyIRis) SYRIPISAC 10 SNTIQEN ‘01 P 10U
g ‘Sarpnjour MRy Aq PAIQIYoId 10U 1UAIXS ) O ISR R At{m IGa 3apuv | 0 samo soPefuo)y suonediqo IV D

‘Bunism aesedas ¢ Ut o) paafe 9Q 1SN UMIHINOS Yons AUy “RINOWR AUe U §30URADY 10 SURO] 4Tiny JO fEuOHIppe
et 0} JUNUIIII0 @ JRINSUCH [[BUS WARTNNEY] AILNDAG SIf w Smyoy JURITUISE] AILNI0S ST JO AP oG U
I J1 58 PAINDSE A8 SUOHYSI[G0 AIMITY JAI0 PUR SIOURAPE NN J|Y 'PROURAPR G 134 Jou Kew ired so [ Yooy
UOAD TINITUIBY] AIMA2S 9] AQ PAINIIE I8 FUORUAIGO ARy JOYI0 PUE $2OUBAPE AMITy iy “siouno pin JodeBuoly
10w S0 9uo Ame 10 'JoBeENop wot 10 20 Ae £Q PLIRAUL JO 01 VIALE A By SuolEBYQO ARy PUR SHOMRADE
aImany | aIn0eR (A JoswIISY] Anoeg st e sevfe sofeSijopy yoeo ‘uemnnsuy Amnoog ny susi uosiad
200 UUE H0UW J PSS Aj(eayioads v JAUNNEY] AILROS ST 100 20 JPYIAGM RTINS} ALNXSS TR Ja)e
POINIRXD JopuUy JO J0AY} Uy YoBeBuoly AQ PRIIOSXD 13D JO JOUIPIAD MO JO ‘fameren8 “1enuo) ‘nou Aossimoad
Awe Japun 1epua] o) joSeduopy jo suoneSiqo My Jomo Jo bBeBLOW o1 1epus] Wy SNTRAPR ATy IV G




UNOFFICIAL COPY

‘the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on

Lender’s inspection.
by

. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them o be performed. Morigagor appoinis Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the

Praperty, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other writtezi or verbal agreements for the use and occupancy of any portion of the Propeny, including any extensions,
renewals, modifications or substitutions of such agreements (all referred 1o as "Leases”) and rents, iasues and profits (all
referred to as "Rents”). Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor ma» collect, receive, enjoy and use the Rents so long as Morigagor is not in default under the ierms of

this Security lastrument,

Mortgagor agrees that this assigniment is immediately effective after defauli between the parties {o this Security Instrument
and effective as tn third parties on %@ recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by i&é *ortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property witiou! the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notifies Morigagor of default and demands that any tenant pay ali future Reats
directly to Lender. On receiving notice of defaul:, Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will reccive any Rente-in trust for Lender and will not commingle the Renls with any other
funds. Any amounts collected will be applied as provided in this Security Instrumeni. Morigagor warrants that no default
exists under the Leases or any applicable landlord/tenant (aw. Mortgagor also agress (0 maintain and require any tenant to
comply with the terms of the Leases and applicable law.

. LEASEHOLDS; CONDOMINIUMS:; PLANNED UNIT DEVFLOPMENTS. Morigagor agrees (o comply with the
provisions of any lease if this Security Instrument is on a leasehold. (¥ thz Property includes a unit in a condominium or a
planned unit development, Morigagor will perform all of Morigagor's-saties under the covenants, by-laws, or regulations

of the condominium or planned unit development.

12, DEFAULT. Mortgagor will be in default if any party abligated on the Securea-Uelt faiis to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrurivaii or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belie! by Lender that Lender at any
time is insecure with respect 1o any person or entity obligated on the Secured Debt or that the Zicspect of any payment o
the value of the Property is impaired shall also constitute an event of default.

13.REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide: Mortgagor with
notice of the right 1o cure or other notices and may establish time schedules for foreclosure actions. Sudject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
Jaw if Mongagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continte as a lien on any pant of the

Property nat sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a defauit or anytime
thereafter. In addition, Lender shall be entitled to aif the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents, All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to ail remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

0Ps 7302
fpage 3 of 6)
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“All insurance policies and renewals shall be acceptable to Lender and shali include a standard "morigage clause” and,
where applicable, "loss payee clause.” Mortgager shall immediately notify Lender of cancellation or termination of the
insdrance. Lender shall have the right to hold the policies and renewals, If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mottgagor.

Unless otherwise agreed in writing, all insurance proceeds shall he applied to the restoration ar repair of the Praperty or lo
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Propenty is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the

acquisition.

18. ESCROW FOR 1 2XES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funus yor taxes and insurance in escrow.

19. FINANCIAL REPORTS A" ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informatica Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional docutments or cerlificsiions that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrutaert 2xd Lender’s lien status on the Property.

20, JOINT AND INDIVIDUAL LIABILITY, CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and indivigual. I¥ Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to morigage Moit2sgo¢'s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree 1o be personally liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Morigagor agrees lo waive avy rights that may prevent Lender from bringing any action
ot claim against Mortgagor or any party indebted under the uolization. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that'Lriver and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Iistrar=2nt or any evidence of debt without Mortgagor’s
consent, Such a change will not release Morigagor from the terms of ihis Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mortyagor and Lender,

.APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Ins::ument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the t2ws of the jusisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachmenis, o7 any agreement related (o
the Securcd Debt that conflicts with applicable law will not be effective, unless that law expressty o/ impliedly permiis the
variations by written agreement, If any section of this Security Instrument cannot be enforced accurrling to i18 terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrumeri. ‘Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to inerpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, of o any other address designated in writing.
Notice 1o one morigagor will be deemed to be notice to all morigagors.

996593746

23, WAIVERS. Excent 1o the extent prohibited by law, Mortgagor walves all appraisement and homestead exemption rights
relating 1o the Property.

DPS 7384
{(page 5 of 6/

©1994 Bankers Systems, 'ac., S1. Cloud, MN 1.800-387-2341) Form RE-MTG-IL 14/20/08




NETLEANED

] - -i
e
UNOFFICIAL COPY k
1
‘- { . EETI
; {9 i0 § oted) ; EA/OT/I L WOLWGY usod ($9E2-LGE-00R-1} NI ‘PRI 3§ 00 ‘SUMIEAS SHvUeg 9681 O '
‘N .73 1]
o PPN v
Y At At v AN AW
i ! Jo Saiidd NQUSINWO
S o S o
INHONOD M AHL
i SOOI .. i 90 OISO OOV 1y35 V121340,
h : i ‘easidxa uomumnoo AW
‘ .................................. wrpw ‘(”n va ‘q
A 7 7 ARt Lol L Y S SIQ) A 310joq POBpIMOTIIe Fem mannmm SUL e
o ,}’0‘{7 4D KLNNOD ‘reeremersreenes Srovrypr 40 3LV1S
i ! ' | INTWOATTMONADY
: |
X 3
' : YNIQYW HYLIQYHA
e (o) ﬁmwﬂsp (anq) (amsm3g)
'f ................................................................. ; ......... T G W .............................
X ’
|
i f‘
3 ‘s Spamouyae
A , pue soinyeusis nog) ‘s08eBuop reuotppe 10 'mmq paieodiuot) wWNpuIpPY PIYIRINE 3N 0} 33j31 ‘PIRRN J] [
ST
: *1 aBed uo pareIs 31ep 9 UO JuSWITUIEU] AHINIIS 's!tp jo Ado~ ® 20 1d1eoa: saBpamotyse ose JoSeBuoy -suawydnme Lwe
g ' Uj PUS JBRINIT] AIUN0SS §15) U} PAUTRILOO SHIEUSACO PUB SIS 2411 '3218e JoBeSuoW ‘mojeq Suuis A9 :STANLYNOIS
5{;;' ' !
E ?
!
£ f
- L, [FUOPIPPY []
E%l-‘ """""""""""""""""""""""""""""""" KR0 [ 131y 1uamdojdAaq U PRI [] Py T NUMOpUs) [
e [soxoq 9jqeofidds Jv 3354 “JUITLIET] AIINGOS ST JO STAI7: A puImwE
! pus wswaiddne pue oju| parelodiodnt e mojaq pmmqo SI9PH 343 JO YOU9 JO SIUATIURY PR SITEUIA0D (Y] “<ropry [T
3p07) MEIMAUNLOS) S0
K ap Jo 6 3oy Jo sasodind Joj pa0das jo paty oq Aew mlwnpo.ld:u 110 Jo orgdesforoyd ‘voqres AT pae yuADIIEIS
3 . Bmousuy T s $00pns JuAunnsu) QNS sy CAaddid oG 0) PARIA SAMIXY RUOISQ [[IAM 1O Ak WY PUE aIMny
< o uy 30 mou sumo sofeBuop 1wq spood § u mqm; Kiundes & Jopuy] 01 sirss JoBefuop Swing ammy [
;o -Kadoig o uo
: s < yutioaozdiu] te JO UOJIINIISUOD I JOJ PN nonaﬂnqo W S3MDY% JUAWNAST] KIIND0G SIHLL “BR07] WORIARSuo) )
. o ‘PasRIIA] [HUTI 15359 T1 UTPWIA [[1AM WUADTUISU] INSAG SIT) ‘3OUBJRq O'IZ © 0] PONPas
N g A6 199(1 PaINeg 2 yBnoyIly "uoisjacid 1paso jo ?ﬂll SurajoAss € 59pN[O0Y 193 PaINIIS YL “HPAID Jo sy ]
L
;’ ' U :uanItsy] ANdag sjg 01 a|qesijdde are Sutmoljo) a *pANCAN J1 'SIWIAL WAHLO 5T
g {\ ‘Jusnansy] AIN30G SIG) Ul pRIMIUOD
I‘ @;:onoo 3 jJo Aue uuopad oy pue Ljundes napnn Pva01d 0) WNLINSU[ AJUINDE ST JO SULA) 3 Jhun pvid
Ape 0} Adde Jou s00p UONBIRWY] S O8]y WUSWNISU] AIINS s 01 |mund opsuwt Apiea sa8reyd pue $23) 1aipo

pup 's39) 2ASUIONY ‘193131L] PNIOU] 10U $I0P JUNOWR Jd woleIWY| SIQL YA & i ¢ A § paaxa 100
uluv WY ouo Auv Ju JuaNIISY] Lipnseg SR 4q paamaod yunoure (edjoupad w10} YL *LINTT NOLLVOI'THO WAWIXVIN ‘7

e TRER RS O AR RO
[EURNR T




