UNOFFICIAL COPY

37465042

TRUST DEED
‘ ; NEET eI 3400
500.6113 LoTET U ik ',.o?.e: Dai e ? 13:.)2;{;“ v

IR X - 486062
STTa ToNY RECORDER

WSSHGNAMEN T o RENITS
CONMBING D IS THIS DOCUMENY

oo

THE SHOSME SPACETOR RECORDER S USEONLY
THIS INDENTC REC e JUNE 16 1 87  tiween THE CHICAGO TRUST ‘
COMPANY 4 worperaton orcamzed under
o oas ot TLLIRGIS et it bat e rusice u tatd . 6/Y1/97  and Cnown as Tt No,
1104073 bervmAvierred tooas Mot s and CHICAGO HITLE AND TRUST COMPANY. an
Hivors corporation Josee bea@gssan Chicaes [ berein reterred e oas “Trastee”, witnesseth:
PEEAL WHYRE AN sho Meettaror oty indeded 1o the legal botder ot the Indalhivent Note heremalter
Joewenbed sand beaad botder iromc a2 aime deaing herem rcterred toas the Holder o the Note, i the principal sum
ol

————

“
e

ONE HUNDRED SIXTY-FOUR THOUSAND Dotlars.
evaderned oy one cortam Betadlment Note of e Medtzazor o even date hereswath, made pasable 1o THE ORDER
OF BEAREK

G 298

-

amddebvered herenn reterred Beoas the "Notc 7 mand By Ak the Moreagor promises o pay the aed principal
sutti and asterast onthe bulance of pranapad remamanyg fromuzacdo me unpad m accordance with the rate of ater-
eatambother ters and condstrons as set torth s the Note amiicsng Naote s Tuily pad eveept that the Tinad payment
o pragpal and interestoof not sooner pad, Shall be duconthe igt ey ol JULY 2017 1K
NI THEREFORE. the Mortmagor o secure the pasvinent of i indebiedness evidenced by the Nete, molud-
mintere *othereon and any refmanomg. oxtensvions wenewal ot madetsditsen shereot, and the performance of the
covenartoard agreements Beremn vontaned by the Morteagor 1o e pertormddoond sl i comsederanon of the sum
of Une Dodiar i hand pand. the receopt shereot s hereby adhaeosdedeed. dovsdAhoe presents GRANT. REMISE,

Ri:1 FASE ALIEN and CONVEY unto the Trestee, g soccessors and assiens, the Goilawang Jesonted Real Evtate and
CITY OF CHICAGOD

<y
N

9525

Dl

ati o s estate, tigh Sthe and et iherom, siaate, bong and beae i the

COPNTY OF ILLINGIS AND STATE OF ILLINOIS,

oot

lots 16 AND 17, IN THE SUBDIVISION OF LOT 12 TO 46, IN BLOCK
4, IN AUBURN WEIGHTS, A SUBDIVISION OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH,RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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eapenes pant of mcarred i connection therewith mddidimg attorney s fees, and any other moneys advineed by
Trusted or the Holder of the Note to protect the premises and the hien fiereot plas ressonable compensation toe
Frustee tor cach mattet

concerting which action heram authortzed nias be tohen, sbadl e so mach addimonal mdebiedness secured hereby
and shat! become immediaels doaeand payvable saishout notive asd wath mterest theteon at o rate equivalent to the
rat: apphicable bomm tme 1o e under the Sote naction ot Trustee o the Holder of the Note shall nesee by com-
adered as awaner ol any nehtacaung to them on account of any detaul bereuader on the part of Montgagor.

3 he Trustee of the Holder of the Note naabing ans pavment herebs authonzed relatim? 1o fases of assessments,
mas o so according o any Wil statement o estimate procured from the approprale public oflice without inguin
into the accurscs of such billl statement or estntiate or info the sabdny of any v, assessment, sale, forfeiture, tay
hen or vde or clann thereot

6 Maorteagor shail pay cach tem ot idebredness heran mentioned. both prnapal and mterest, when due
accorhiny tothe tenms thereor At the option ot the Holler of the Note. and sathoat notice to Mongagor, al unpaid
mdobtedness secured By this Trust Deed shat! nots nhstanding ansthusg i the Note or i this Trust Deed 1o the con-
ey, hecome due sod pavabic co tmmediatels inthe case of detaadt i makanye payment ot any anstaliment of pon-
capat on mterest onete Note, o eboshen defanlt shall vvcor and continue for three day s i the pertormance of any
ather ayrecinent ctddie-NMartzacor berem vontasied

When the mdebieanoss hereby secered shall become due whether by acceleration or otherwise, the Holder of
the Sote o Trsivee may=az0n, options and to the oxtent pernmtted by apphyable Lass oo mstiute poovecdings for the
complets toreddonure of thehidrbereo!, dhomsiitic proveedings i equity of ot Liw tor the speatic pertormance of
I covenant. agreemetit or cosditon hetam of s ard of the cxecution of any power sranted herem. o enter upon
and ke and antun possessearat b orany part or the premises and il dociments, books, reconds, papers and
acconnts ot Moerteagor o the then nandeee of the premises relating thereto, exciude Mortgazor and s beneficraries,
erents and servants wholis thererrom wid possess. operate. matage and control the premises or any pant thereol amd
cotduct any business thereon. sath tall pesen to aecolfect il renis, issues and prohits trom the piemises, i take
sauch achon, fesal of equitable. as mus, i Frasies s of the Hodder of the Note's discrenon, be necessary or desirable
o protect of entorce tie pasieent of e renisd sepes and profits trom the premases, mclwhing wathout himatation
ROl oDy Tor oo ety af 1entactions o ardible detamer and actions i distress tor rent, oan cineel or ter-
Samate ars whana s, lease of seblease oy cause of reason which would epticle Mortgagor o the Lessor o cancel
sch enanoy . fease of subleases o clect o disatfirm ady rnana s lease of sublease miade sutyecthereto or which s
of Becothes sebordingte o the fren frereot, ovcextend oramadiny any lease of tenangy and mabe new leases, which
SAL AN otis, esbetieattons and e Jeases mas provide tor s or opliens tor termes to expeie beyord the matuney
date o bl obbauens secured hereba it boing umdenstood anadresd that any such Teases and the options and other
presions contaipad therein shall e bindimy upon Morteagor, apanalt persons whose nlerests an the premises are
sabiect te the Lo ar thes Mortgaee and upon iy porchaser of poschasers atany toreclosire sale. notwithstanding
an redemption frota e, discharge of the indebtedness secured Berebs satistaction of any Totediosure decree or
PaGaiee Fany cettitioate of sale or Jeed tooany purchaser o purchasers ateany Toreclosure saie, rvn make any
repairs. decotations, renewad replacerents . alterations additions and improsments te e premises as Trustee o
the Holder of the Note may deetn reasenably nevessars or desrable, o amserzand remsare the premses and any
ek e rdent fo the possessien. opwratien, ranagement and control o the premisd=dy Trustee or the Holder of the
Note, ated vz tehe sach other action tor the passesston, operation. management asd control of the premises as
[rustee or e Hotder o the Sate muay deem necessary of appropoate, and of ds ke such other action s may be
pernnttad by applteable Law fnany swt o torech se the ben bereot, there shadl be allosed ane invluded as addition.
aUindebtedness o the decree tor sale all evpenditares and exypemes which may e paid of wwazred by or on behall
ot Trustee of the Hodder of the Note Tor atforpes <7 1ees, Tristee s tees, appranser s fees. outhay (e dovumentany and
eapert avrdenee, stenographers” charges, pubhcanion costs and vosts el may e estimated s fo tlenms tor be
expended atter eniny of the decrec of provenma all such abstzacts ot tdde, utle searches and eximsinattons., utle
maurane policres. Tomens cetiticate s, and stidar dats aod assurances wah respect to tle as Trustee or the Holder
o the Note gy deem (o e reasonabls necessary eather o prosecute sucdi st or to evadence to bidders at any sale
whioh e b B purssant 1o such decree the trae condition of the title 10 or the vatue of the premses. Al espends-
tures and expenses of the natute 1 this paracrapt mentioned shatl become so much additiona! mdebtedness weeured
hereby and nnttediate!s due and pasable, wittinterest thereon at g rate equavalent to the e apphoable trom time
to tine under the Notes when pard of srcurred by Trusiee of the Holder of the Note i connection wath ta any pro-
ceedmg, mdudiry probuse and bankruptos proveediigs, o whach enthier of them shail be apany. cither as planutt,
datmant or detendant, by reason of this Trust Deed or any indebtedness hereby socuads or obs preparations tor the
comencement of any suit tor the teredlosire bereol atter accrual of such right G toreclose whether of not actuably
commeieed. of o preparations tog the detense of ans threatened st or provesding swhich might attect the premines
of the sevanty fereol, whether of mot actualy commensed

i

S The proceeds of any torecdosuse sade of the premises shall be distnbuted and applied inthe tollowing order of
prenty Fise o sccount of b costs and expenses indadent to the toreddosure provecdmes, including ald such items
an are mentoned s the preceding paragraph hereol, second. alf other tems which under the terms bereol combitute
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16, Betore releasmy this Trast Deed. Trustee or ity successor shall seceive for as senvices i fee as detennined by
ity rate ~ehedule 1 eftect when the release deed s issued. Trustee of s suceessor shall be entitled o reasanable
compensition far amy other act of sertiee performed under any provisions of this Trust Deed. The provisions of the

lnm Aned Trustees Aot of the State of o hall be .!pplu.ihk o this Trunt Dreed.

OB ail or any part of the premses o ans mterest therem, including, but not limited w. a beneticiaf interest in i
l.md trust which holds title W the prentises or any part thereol, s sold or tnustereed by Mortgagor without the prior
written consent of the Holder of the Notes excluding v the creation ob o lien or encumbrance subordinate to this
Trust Deed: (b1 tramter by devise. descent or by operation of kiw upon the death ol a jomnt tenant; of () the gram
of i lesehold tterest of three years or less not containing an option te purchase, the Holder of the Note may., at
it~ option. devtare all sums seeured By and due under the Note and this Trust Deed 10 be immediately due and
pasable. Exccunion of Anticles of Agreement for Deed or an Installment Contract shall also e comsidered a sale ot
transter tog purpaoses of this p. wsptaph.

IN AN of the tenns and provisions of the certan loan commitiment. ¢ stated 1 the offer of The South Shore
Bank of Chivagordated JUNE 9 1997 0 addressed toand accepied by MARTELIO &

JOMITA POLLACK s are not herein et Jorth and as are relevant and gennine
hereto and the ansecured by thes Trast Deed. are hereby incorpotated hierein and made o part hereof as though
tuily set forth and recated heretn 1o the extent thes e not invonsistent with any prossions of this Trust Deed.

19, Additional Paxmens due hereunder In addition to cach monthly pay ment of proteipal and interest under the
Note. there shall be dus wid pas able tiereaeder, and paid. motthly deposits ot tuids equal 1o one-twelfth 11/12) of
the then List ascertaimed daihn seneral taves on the premises, and such funds so paid siail be held by 1he Holder of
the Note and used by sard Folder to pay general taves from time o tne leyied and due upon the premises. No imter-
N sh W accrue or become ducipon any Tunds so deposited.

Morteacar achnowledges thatshe proceeds of the Note shull be vsed for the purposes spectlied in Section
Mn.l h b of Chapter 17 of the R Rx vised Statutes: and it the pnngipal obligation secured hereby con-
sttutes a busimess loan within the parvies it opetation of sand section.

21 Mortzagor hereby wanes any aid all nchh of redeatption from ~ale under any order or decree of foreclosure
of s Frust Deed. o its own behalf and on bekalt of each and esery person. evcept decree or judgement crediton
of Morteagor, aeguinng ans mterest v of e 1y premises subsequent o the date of this Trust Deed.

22 Morrgagot shall not, without the prior westten consent ot the Holder of the Nate, (1) mahe any other pledge o
collateral assipmment of amy Bedses and Agreements ¢r o m\ rents or other nrghis thereander, or Gn aceept any
uistabiment of rent more than thirty G das s betore the daedite of any such installment,

In Witrsess Wheteot, Morgagor has caused its vorporate sead 1700 hereunto sitined and these presents to be signed by it

Ansistant Vice PresidenCannd attested by ats Asanatant Secietan lhc darand vear st above wntten.

T\\ R N e R T EVE N B - Trustee as aforesaid

e -(__‘g‘, .“,\ ‘“‘ f\(\f_{_”_

CORPOR AT _- T
SEAL Ay ARG * -

ASUIRITAR S

STATE e HLLINGIS, I e e e
COLNTY OF SN iy Public in and for the C ulmn and State wtore and! 0 HEREBY CER-

THY THAT

o Assetani Ve Presdentoandd L SNitant Secretan
ul L% um.nh kmmn i me 1o be the
aamme persons whose names are wibscrshed to the !nr\-unn»' Hstrument s such Assistant Viee
Prestdent amd Asatant Secretan, respectinedy, appeared before me thas day i person and
achnowledged that they signed snd delnered the sand mstrument as therr owen free and solun-
tary actand gy the tree and voluntan act of ~ed Company. tor the uses and purposes therein
ot torth aed the sand Avastant Secretany shen and there ackaowdedied that sand Asistant
Secretans as vintonduan of the corpaerate seal oF sasd Compans. did atfin the vomporate seal of
wand Compary o sand instrument as sand Assistant Sevretany s st free and voluatans 3t and
as the tice and vofuntars act ol vad Company, for the uses and purpeeses therem sel fonth.

GIVEN under iy hand and Notanal Seal thes odaeseot
14

 NOTARY PUBLIC

Nerbdtd! Sead!
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EACUEPATORY CLAUSE FOR THE CHICAGO ERUST COMPANY. A~ LRI STEF UNDER
2L NCALTD Allacnipio Voo vl
DALED

Jone VL, 1141 1o L\“th:\ BEYR L PERRNIPNS S PR A L Tirounee

L Il

Arare of inats

County of Cook

FR S T | L
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ECHICAGU RUST COMPANY
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Marylou t.. -
Notary Public, Staiz ¢ - _
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