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\« RECORD AND RETURS TO: 9746 5051
PREFERRED MORTGAGE ASSUCIATES, LD,
3030 FINLEY ROAD, SUITE 164
DOWNERS GROVE, ILLINOIS 60818

PREFARED BY:
H.A. DAVIS
DOWNERS GROVE, 11 0848

15peie Abore This Lt For Resordug Deta]

L1/

THIS MORTGAGE ("> unty Instrument”™) 1s givenon JURE 18 1997

N . Themongagoris  TODD 2. WALTBRS, BINGLE NRVER MARRIED KK

{*Borrower”).
. This Secunty [astrument 1s given o
PREFERRED MORTGAGE ASSOCIATES L.TD. .
) % which 1s crganized and existing under the law: of THE STATE OF ILLINOIS » and whose
address is
{ W 3030 FINLEY ROAD, SUITE 104, DOWNERS GR4YVE, ILLINCIS 60515 (*Lender’).
\ Botrower owes Lender the principal sumof ~ ONE EUNDRED THIRTY-NINE THOUSAND PIVE EUMNDRED
‘\\ AND 00/100 Dollars
(us. § 139,500.00 ). This debt is ¢aoxnced by Borrower's nole dated the same date s ths
Sccunty lastrument {*Note®), whick provides for monthly paym:nte, with the full debt, if not paid esrlier, due and payable
on JULY 1, 2027 . This Secunty Instcameot secures 10 Lender: (a) the repayment of
) the dett evidenced by the Note, with nlerest, and all repewals, eatension, and modifications of the Note; (b) the payment of
all other sums, with nterest, advanced under parsgraph 7 1o protect-ine seaeaty of this Security Instrument; and (¢} the
petformance of Borower's convenants and agreements under this Secunity lns.rsment and the Note. For this purpose,
Bortowee does hereby mortgage. grant and convey (o Lender the following descnikis! property located in
COOK County, Nlinoiyp)
8S8EE ATTACHED RIDER i

!

TS5V

14~29-100-002
which has the address of 3175 N. LINCOLN AVE., #304 CHICAGO
| Smrpmn} iy,
Hhnois 60657 (" Propeny Address®):
R [Ty Cow)

TOGETHER WITH all the improvements now or hereafter erected on the property, amd all easements, sppurtenances, and
fixtures now or hereafter a part of the property. All replacementis and additions shall also be covered by this Security
Instrument. All of the foregong 15 referred 10 in this Security lnstrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigege,
grant and couvey the Property and that the Property is unencumbered, except for encumbsances of record. Borrowes warrants
and will defend generally the title to the Property aguinst all claims and demands, subject to any encumbrances of record.

ILLINOIS -Swigle Family - Fannis Mas/Freddie Mac UNIF INSTRUMENT
Form 3614 9/90 Amended §/91
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UNIT 304 IN BAYPOINT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL FSTATE:

PARCEL -

PARCELL 2

PARCEL 3:

LOT 1IN BAYPOINT CONDOMINIUM SUBDIVISION, BEING A RESUBDIVISION OF LAND,
PROPERTY AND SPACE IN THE WEST *': OF THE NORTHWEST 1 4 OF SECTION 39,
TOWNSHIP 40 NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY. ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 97318783,

AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

THE EXCLUSIVE RIGHT TO THE USE OF 5-304, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT NUMBER 97318783.

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL | AFORESAID FOR
PIGHLESS. EGRESS, USE AND ENJOYMENT AS CREATED BY DECLARATION OF
COVENANTS. CONDITIONS. PESTRICTIONS AND EASEMENTS RECORDED AS
BOCLUNEYT NUMBER 97318782

Common Address of the Real Estate Unit 304, 3173 N Lincoln Ave., Chicago. [llinois 60657

PIN 14-29-100-00! taffects subject propeiiyand other land).
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Oplion. obtain coverage (0 protect Lender's nghts in the Property 1 accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a starxtand morigage clause. Lender shall
bave the right to hold the policies and rencwals. If Lender requires, Borrower shall promplly give to Lender ail receipts of paid
premicms and renews! notices. In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnhing, insurance proceeds shall be applied (o restoration or repair of the
Propenty damaged, if the restoration or repair is economically feasible and Lender's secunty is not lessened. If the restoration
Of repait is ot econcmically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied 10 the

then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repuur of restore the Property or to pay sums
secured by this Secunity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proveeds to prinvipal shall not extend or postpone
the due date of the monthly paymeats referred (o an pasagraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propsniy prior to the acquisition shafl pass to Lender to the extent of the sums secured by this Security
{nstrument immediately »nor 1o the acquisition.

6. Occupancy, Preser-azion, Muintenance and Protection of the Property; Barvower's Loan Application; Lesseholds.
Borrower <hall occupy. castsist, and use the Property as Borrower's prnncipal residence within sixty days after the execution
of this Security Instrument and ') continue 1o occupy the Propeny as Borrower's prncipal residence for at least ope year
after the date of occupancy., unlest Lepder otherwise agrees in writing, which consent shall pot be unreasonably withheld, or
unless extenuating circumstances éxist which are beyond Borrower's control. Borrower shall pot destroy, damage or impair the
Property, allow the Property to deteriorstz, '0r commit waste on the Property. Borrower shall be in defsult if any forfeiture
action or proceeding, whether civil or criminal: s begun that in Lender's good faith Judgment could result in forfeiture of the
Property or otherwise matenally impair the lien created by this Security [nstrument or Leader's securily inlerest. Borrower
may cure such a default and reinstate, as provided ir; z=ragraph 18, by causing the action or procesding 10 be dismissed with a
ruling that, in Leader's good faith determination, peiclades forfeiture of the Borrower's inlerest in the Property or other
matenial impairment of the lien created by this Security Inst=:ment or Lender's security interest. Borrower shall also be in
default )f Borrower, during the loan application process, gave: macenally false or inaccurste information or statements to Lender
{or failed to provide Lender with any material information) in conrection with the joan evidenced by the Note, inciuding, but
not liouted 1o, representations concerning Borrowes's occupancy of the Property as a principal residence. if this Security
instrument is on a feasehold, Borrower shall comply with all the provisioes of the lease. If Borrower acquires foe titlo to the
Property, the leasehold and the fee title shail not merge unless Leader agroer U the merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fajls 1o per’orm the covenants and agreements contained in
this Secunity Instrument, or there is » legal proceeding that may significantly ~ffec’ Lender's rights in the Property (such as
a proceeding 10 bankrupicy, probate, for condemnation of forfeiture or to enforce (av's or regulations), then Lender may do
and pay for whatever is necessary W protect the value of the Property and Lender’s righis in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Securily lastrumenl, appeanng in court,
paying reasonable atlomeys® fees and entering on the Property to make repairs. Althoug® Lender may lake sction under
this paragraph 7, Lender does not have to do so, 0

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowrs #xnred by this Security §
Instrument.  Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear i7izacst from the date olj:"
disbursement at the Noie rate and shali be payable, with interest. upon notice from Lender to Borrower reqie.di'g payment. ‘:,‘

8. Mortgage Insurance.  If Lender required montgage insurance as s condition of making the loan secuscd by this Secuxity"'o
Instrument, Borrower shall pay the premuums reyuired (0 maintain the Bacrigage insurance in effoct. If, for any reason, the
WOMTgage INSUrANCe coverage requinad by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to p

substantially equivalent mortgage insurance covenage is nol available, Borrower shal) pey 1o Lender each mooth a sum equal 1o
one-taelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or consed to
be in effect. Lender will sccept, us~ and retain lhese payments as a loss reserve in liew of morngage insurance. Loss reserve
payments may no longer be required. at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage iasurance in effect, or to provide a loss reserve, uniil the requirement for
morigage insunance endds 1n sccondance with any wnitten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ageat may make reasoasble cntries upon and inspectioas of the Property. Lendes shall give

Single Famdy - Fannie Mee/Freddie Mec UNIFORM INSTRUMENT Form 3014 Rav. 990
Page 3ol 8 indels: FRAAD014.3 & 18 1795
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Sess than 30 days from the date the notie 13 delivered or maled within which Borrower must pay all sums secured by this
Secunty Instrument. If Borrower fasls to pay these sums pnor to the expiration of this peniod, Lender may invoke any
remedics permutied by this Secunty Instrument without further notice or demand cn Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the night 1o have enforcement
of this Secunty Instrument discontinued at any time pnor 10 the earhest of: (a) 5 days {or such other penod as applicable law
may speaify for trinstatement) before sale of the Property pursuant to any power of sale contained 1n this Secunty Instrument:
of {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bosrower: (1) pays Lender ali sums
which then would be due under this Secunty Instrument and the Note as if 0o acceleration had occurred: (b) cures any default
of any uther covenants or agreeinents, () pays all expenses invurred 10 enforcing tus Secunity Instrument, including, bul not
Linuted tu, reasonable attomeys’ fees: amd (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Secunty Instrument, Lender's nghts in the Property and Borrower’s obligation 1o pay the sums secured by this Secunty
Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall reman fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the
case of acceleration under parsgraph 17.

19. Sule of Note; Change of Loan Servicer. The Note or 8 partial interest in the Note (together with this Security Instrument)
may he sold one ol tase imes without prior notice to Borrower. A sale may result in a cheng2 in the entity (known as the
*Loan Servicer”) that sollacts moathly psyments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Secvicer unrelated 1o a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given wnlten notice of the charg in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan S=iviier and the address to which payments should be made. The notice will also cootain any
other information required by applicabie law.

20. Hazardous Substances. Borrower shall pot cause o permil the presence, use, disposal, slorage, of release of any
Hazardous Substances on or in the Projery. - Borrower shall not do. nor allow anyonc else to do, anythin;; affecting the
Property that 15 1n violaton of any Environinent! Law. The preceding two senteaces shall not apply (o the presence, use, or
storage va the Property of small quantities of [{aza.dous Substances that are gencnally recognized to be approprisie o normal
resudential us 5 and (5 mawntenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
govermnmental or regulatory agency ot private party invol= iy the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. |f Borrower leams, o is nolified by any govemmental or regulatory authority, that
any remuoval of other remediation of any Hazzardous Substance offecting the Propenty is nevessary, Borrower shall promptly take
all necessary remedial actions in acvordance with Enviroamental Lave.

As used 1n this paragraph 20, "Hazardous Substances® are thoss s:bstances defined as toxic of hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, offiar flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sulvents, materials containing asbestos ur/ foimaldehyde, and madioactive malerials, As used
1n this paragraph 20, "Environmental Law® means fedecal laws and laws of the junidiction where the Property is locsated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree v foliows:

21. Accelerution; Remedies. Lender shall give notice (o Borrower prior to accelerution following Borrower’s breach of
any covenant or agreement in this Securily instrument (but not prior to acceleration under paragraph 17 unless
applicuble law provides otherwise). The notice shall specify: (a) the default; (h) the action r:quired to cure the default; p
(<) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the Geipult must be cured; and o}
(d) that failure to cure the default o or before the date specified in the notice may result in acie’eration of the sums W
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. Thi notice shall further g
inform Borrower of the right to reinstate after acceleration and the right to &ssert in the foreclosw s proceeding the 1
non-existence of u default or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured a

H

on or before the date specified in the notice, Lender at its option, may require immiediate payment in full of sl sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
pruceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Wuiver of Homestead. Borruwer waives all nght of homestead exemption in the Property.

ILLINOIS  -Sngle Family - Fannis Mas/Freddie Mac UNIFORR
Form 3014 9/90
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FIXED/ADJUSTABLE RATE RIDER
{1 Yenr Treasury Index - Rate Caps)

THIS FIXED ADJUSTABLE RATE RIDER »s made thus 18TH day of JUNE
1997 . and 1s incorporated 1nto and shall be deemed to amend and suppiement the Mortgage, Deed of Tm.sl
or Sevurity Deed fthe “Secunty instrument®) of the same date given by the underuigned (the ‘Borrower®) to secure
Borrower's Fined Adjustablc Rate Note (the "Note™) to
PREFERRED MORTGAGE ASSOCIATES, L.TD.

{the "Lender”) of the same date and covenng the propenty descnbed in the Secunty Instrnent and located at:

3175 N. LINCOLN AVE., £304
CHICAGO, IL 60657
{Frupeny Addrens|

THE NOTE PLOVIDES FOR A CHANGE IN THE BORROWER'S FINED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S AZJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE 71t BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Secunty {nstrament,
Borrower and Lender further covenant ardd apree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note prosades for an iastial fixed interedt matcof 7.623  %. The Nole also provides for a change in the
initial fived rate 1o an adjustable rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHL Y PAVMENT CHANGES
(A) Change Dutes
The utial fixed inkrest mate | will pay wall change ic an afjustable ntcrest mate on the first dav of
JULY 1 , 2002 , and the adjustabie riterest rate | will pay may change on that day every 12th
month thereaticr. The date on which my sl fixed inferest rate’ charges 1o an adjustable interest rate, and each date
on which my adjustable inierest rate vould change, 15 called a "Change Dac:.’
(B) The Index
Beginmung with the first Change Date. my adjustable interest rate will he heicd on an index. The “Index® is the
weekfy average vield on Unite States Treasury secuntics adjusted to a constan: .aatunty of | year, as made available
by the Federal Reserve Bosnd. The most revent Index figure avulable as of the drie 25 days before cach Change Date
15 called the “Current Index.*
If the Index s no Jonger available. the Note Holder will choose 2 new index dhw is based upon comparable
intormation.  Thz Note Holder wall give me nolice of thas chowce.
{C) Calculation of Changes 9
Belore each Change Date, the Note Holder will calculate my new interest rate by sdding  THREG ~d
percentage point(s) o»
¢ 3.000 %) 1o the Current Index. The Note Holder will then round the result of (ais addition (o the &
acarest onie-cighth of one perceatsge pomt (0.125%). Subject 10 the limits stated in Section 4D} below, this rounded A
amount will be my new interest rate until the next Change Date. %
The Note Holder will then determine the amount of the moathly payment thal would be sufficient 1o repay the unpawd P

pnncipal that 1 am expected v owe at the Change Date in Rull on the Maturity Date sl my new inlerest mic in
substantiaily equal psyments. The result of Uns calvulation wil) be the new amount of my monthly payment.

(D) Limits on Interest Rate Changs

The interest ralz | am required to pay at the first Change Date wall not be greater than 9.625 % of less
than 5.625 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any sugle Change Dale by more than two percentage points (2.0%) from the rate of interest I have been paying
for the preceding 12 months. My interest rate will never be greater than 13.625 %.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - t YEAR TREASURY INDEX Fannis Mee Uniform Instrumant

FORM 1182 6i94 Pege 1 of 3 FN3182 = TS
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" BY SIGNING BELOW, Borrower accents and agrees to the lerms and cov ts conlained in this Fixed/Adjustable
- Rate Rider.

s

TODD M| WALTERS

/

FORM 3182 594 Pege 3 of 3 FN3182 = TS
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THI$ CONDOMINIUM RIDER 1s made this 1 gpH day of JUNE .19 97 .
! and 15 ncorporated to and shall be deemed to amend and supplement the Monigage, Deed of Trust or Security Deed (the *Secuniy
» Instrumeat”) of the same date given by the undersigned (the "Borrower®) 1o secure Borruwer's Note to

PREFERRED MORTGAGE ASSOCIATES, LTD.
AN ILLINOI8 CORPORATION {the "Lender”)
of ihe same date and covering the Property descnibed in the Secunty Instrument and [ocated at:
3175 N. LINCOLN AVE., #304, CEICAGO, IL 60657
iPropety Adarens)
+ The Propenty includes & unit in, together with an undivided interest in the common clements of, a condomtinium project known as:
BAYPOINTE CONDOMINIUXS
INarne of Cordormurwam Propsct)

(the "Condomunium Project™). If the owners association or other eotity which acts for the Condominium Project (the *Owners
Assoctation”) holds title o property for the benefit or use of its members o sharcholders, the Property ajso inciudes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMI® (UM COVENANTS. In addition to the covenants and sgreements made in the Security {nstrument, Botrower
and Lender further cov-nsnt and agree as folfows:

A. Condominiun. Coligations.  Borrower shall perform all of Borrower's obligations under the Condominium Project's
Constiruent Documents. Tae " Constituent Documents® are the: (3) Declaration o any other document which creates the Condominium
Projects () by-laws; () vode of ropulations; and (iv) other equivalent dacuments. Borrower shall prompily pay, when due, 2)) does
and assessments imposed pursuant 17 the Constituent Documents.

B. Huzard Insurunce, So '~.y as the Owners Association maintains, with a geoenally accepted insurance carrier, a “master”
or “blanket® policy on the Condominiuia Froject which is satisfactory 10 Lepder and which provides insurance coverage in the
amounts. for the periods. and against the bazant: Lender requires including fire and hazands included within the term "extended
coverage”, then:

(1) Leader waives the provision i Uniform Covenant 2 for 1he monthly paynsent to Leader of the yearly premium
tnstallments for hazand insurance on the Propenty; and

(1) Borrower's obligation under Uniform Covérant S to maintain hazard insurance coverage on the Property is deemed
Sahislied 10 the extent that the nequired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in sequired hazard insurance covermge,

Inthe event of a distribution of hazan! insurance provecds-1r. licu of restoration or cepuir following & loss lo the Property,
whether to the unil or to common elements, agy proceeds payable 1" Buirower are hereby assigned and shall be paid (o Leader for
application to the sums securexd by the Security lostrument, with any excess pa'd 1o Borrower,

C. Public Liability Insurance. Bomower shall take such actions a< sy be reasonzble 10 insure that the Owners Associstion
maintains a public hability insurance pohicy sceptable in form, amouat, and exte’it of coverage to Lender.

D. Condemnation. The proceeds of any award or clai for damages, die>t or consequential, payable to Borrower in
connection with any condemnation or other taking of al} or any pan of the Property, ‘wixtther of the unit or of the common efements,
or for any conveyance in fieu of condemnation, are bereby ussigned and shall be paid to ader. Such proceeds shall be applied by
Lemder (0 the sums secured by the Security ostrument as provided in Uniform Covenant {0,

E. Lender’s Prior Consent. Borrower shall nol, exceps after notice 10 Lender and with- Lerder's privr wrilten consent, either
partiion or subdivide the Property or consent to:

(1} the abandonment or termination of the Condominivn Project, except for abandonment o: te:trination required by Jaw in
the case of subsianna) destruction by fire or other casuslty or in the case of a taking by condemnation or ewaisert domain;

(s1) any amendment to any provision of the Constituent Documents if the provision is for the express beaefit of Lender;

(i) termunation of professiona! mansgement and assumption of self-managemeat of the Owners Association: or

fiv) any action which would have the effect of rendening the public liability insurance coverage maintained by the Owadrs
Assovtation unacvepiable 1o Lender. n

F. Remiedies. If Borcower docs not pay condominium dues and assessmeats when due, then Lender may pay them.
amounts disbursed by Lender under this pamgraph F shall become additional debt of Borrower secured by the Secunty lastru
Unless Botrower and Lender agne to other terms of payment, these amounts shall bear interest from the date of disbursement
the Note rate and shall be payable, with unterest, upon notice frons Lender 1o Borrower requesting paymenl. -

BY SIGNIN jw, Bofrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

T té{{ (Seal) (Scal)

r

TJDP A. WALTERS Bonome Borrower
L (Seal) (Seal)
\} -Borr owrer Porrowrer

MULTISTATE CONDOMINIUM RIDER - Sngle Famidy - Fannie Mes/Froddis Mac UNIFORM INSTRUMENT Form 3140 z’ﬂ'!




