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'MORTGAGE

THIS MORTGAGE IS DATED JUNE 20, 1967, betweex-Szancer Neal and Louise Neal, whose address is 6305
W. Crystal, Chicago, IL 60851 (referred 1o below as"/rantor"); and Midwest Bank and Trust Company,
whose addresa is 1606 N. Harlem Avenue, Eimwood Park, i 83707 {referred to below as “Lender").
GRANT OF MORTGAGE. For valuabie consideration, Grantor 1arrizages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described ves! property, together with all existing or
subsequently erected or affixed bulidings, improvements and fixtures:~all eassments, fights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (nciuding stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real-proerty, including without fimitation
all minerals, oll, gas, gecthermal and similar matters, located In Coak County, State of lilinois (the “Real
Property”):
Lots 43 and 44 in C.B. and E.D. Hosmer's Subdivision of the East 1/2 of the Southwest 1/4 of the
Southeast 1/4 of the Northeast 1/4 of Sectlon 20, Township 38 North, Range *4. East of tie Third
Principal Meridian, in Cook County, filinois.
The Real Property or its address ia commonly known as 660810 S. Peoria, Chicago, iL t3v51. The Real
Property tax identification number is 20~20-228-020.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and 20 all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercia! Code securlty interest In
the Personal Property and Rents.

DEFINITIONS. The foliowing words shail have the fallowing meanings when used In this Morigage. Terms not
otherwise defined in this Mortgrge shall have the meanings atiributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawtul money of the United States of America.
Grantor. The word "Grantor® means Spencer Neal and Loulse Neal. The Grantor is the mortgagor under
this Mortgage.
Guarantor. The word “Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

improvements. The word “Improvements” means and includes without limitation all existing and future
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improvements, bulidings, structures, mobile homes affixed on the Resl Property, facillties, additons,
replacements and other corsiruction on the Real Property.

indobledness. The word *indebtedness” maans s principal and intrest payebe under the Note and any
expendea or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o onforce cblipations of Grantor under this Mortgege, togethef wilh interast on such AMoUNs as provided in
thie Mortgage. At no time shall the principal amoant of indebtedness escured by the Morigage, not

|mulmmmmmmmauaumownmm.msmmm.

Lender. The word sLender® means Midwest Bank and Trust Company, Hf8 successors and assigns. The
Lender is the mortgages tinder this Mortgage.

Mortgage. The word Mortgage” means this Morigage batween Grantor and Lender, and includes without
jimitation ail pZlgnments and sacurity interest provigions refating to the Personal Property and Rents.

sote. The word "Note™ means the promiasofy note or credit agreament dated June 20, 1997, In the originel
principsl amoun’ o} $117,000.00 front. Srajitdr 10 Lender, together with all renawais of, axtensions of.
modifications of, refin2acings of, consolidations of, and substitutions for the promissory note or agreement.

The Interast rate on the N2 18 9.500%.
xtures, and other asticles of

Personal P . The wrrds "Personal | roperty" mean all equi ment, fi
WWW of herzatter owned by Grantor, and now Meaner attached or affixad to the Real

groﬁny: %gethe’r with all accese!ans, pars, adriitions to, all replacements of, and all gubstitutions for, g%
of such groperty; and together with all pr geds (including without limitation all insurance procabds
retunds of premiums) from any gale or other dpposttlon of ihe Propesty.

. The waord "Property” meant coliactively the Real Property and the Personal Property.

ol Propom The words "Real Propey’ hean the property, Interests and rights described above in the
%ram of Mortgage” section. WY or 9
Related Documents. The words "Felated Cusuments” mean and include without limitation all promiegory
noles, credit eggroemems. foan agreements, . anvirsnmental agreements, guaranties, security agreements,
mog?aqes. deeds of trust, and all other Instrumé s, agreemel%n and documents, whether now of hereafier
gxisting, executed in connaction with the indetRtednese:

on&nu. The word "Rents" means all present and future 72nts, revenues, income, issues, royalties, profits, and

er benefits derived from the Property. .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS /¥ THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) B (MENT OF THE INDEBTEDNESS AND (2

PERFORMANCE OF ALL OBUGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOGCUMENTS. THIS MORTGAGE IS GIVEN AND ‘QCCEPTED ON THE FCLL.OWING TERMS:

PAYMENT AND PERFORMANCE. Exceg‘t as othmse provided in this Monz=ge: Grantor shall pay to Lender all
ns secured by this Mortgage a8 ay bacofne due, and shall strictly prfcom all of Grantor's obligations

amou
under this Mortgage. :
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gientor's possassion and use of

. the Froperty shall be governed by the following proyisions:

Posseasion snd Use. Until in default or until Eender exercises is rlr&ht ta callact Rery, 22 provided for in the
Assignment of Rents form axecuted by Grantor in connection w the Pr " Grartor may remain in
poesassion and control of and operate and manage the Property and collect the Rents froie aie Property.
1o Maintain, Grantor shal maintain the Property in tenantable condftion and promplly patrm all repairs,
acements, and maintenance necessary to preserve ita value.

I-Enrdous Substances. The terms "hazardoys waste," "hazardous substance,” "digposal,” "releass,” and
“thragtened roleass” as used in this Mongage, shall have the same meanings as sat forth in the
ensive Environmemgl Res Compensation, 2nd Llablllg act of 1980, as amended, 42 U.S.C.

LA® orization Act of 1536, I;Ub, L. No.

Be,
1, ot s8q. "CER e Su A ments and Hea
SARA"), the clazardous )Materiale Tt on Act, 49 U.S.C. Section 1801, & seq.. Resource
lon and Recovery Act, 42 U.S.C. § 8001, et seg., of other applicable state or Federal 1aws,
ruies, or roquintions adopted pursuant to anﬁ [the foregoing. The terms “hazardous waste” and "hazardous
aubstance” shall aiso include, witho! on, Petrolaum and petroleum {;pmducts or any fraction thereot
a% {.ender that: (%) %t’cr;irng @ period of ggantor's ownership

ut i b
and asbestvs, Grantor represents and w
. there has been no use, gen on, manufactur age, treatment, r%ease or

of the
threatened re any hazardous wasie or spbstance by an on, under, about of e ’
e e R ey el
] u (] 1 ’ 1] [} ) +
, OF mre%?’é’nd release of any hazar(gous waste g?nsubstance on, under, about g? from the P y by

ret

any prior owners or occupants of the PmpenJ (Ig any or threatened {itigation ar claims of any kind
by any person relating to such matters; and ¥c) Except as previously disciosed to and acknowledged b
Jnder W ngonher Grantor not any tﬂ?‘;)ﬂ. co%‘scton agent of other authorized user of the P?ggeﬂ;
]

}
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shall use, generate, manutacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducied in compliance with all
applicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upan the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine complience of the Proparty with this section of the ortggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any mfmnslbll or lability
on the part of Lender to Grantor or 10 any other person. The representations and warrantles contained herein
are based on Grantor's due diligence in investigating the Property for hazardous wasle and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnifty and hold harmiess Lender against any and all claims, losses, liabilities, damapes
Penal:ies. and expanses which Lender may directly or Indirectly sustain or sufler resulting from a breach of
his section of the Mon‘gage or as a consequence of any use, generation, manufacture, storage disposal
release or threatened release occurring prior to Grantor's ownership or interest in the Propernty, w ether or not
the same 'var or should have been kngwn to Grantor. The provisions of this section of the Marigage
including the ohligation to Indemnity, shall susvive the payment of the Indebtegness and the satisfaction and
reconveyance o’ the flen of this Morigage and shali not be affected by Lender’s acquishlon of any Interest in
the Property, wheihar by foreciosure or otherwise,

Nuisance, Wasto. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste av. o to the Property or any portion of the Propeny. Without limiting the generality of the
foregoing, Grantor will'neq remove, or Efant to any other party the right to remove, any timber, minerals
(including oil and gas), suil pravel or rock products without the prior written consent of Lender.

Removal of improvements. Crantor shall not demolish or remove any improvements from the Real Praperty
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender 1o replace such Improvements wit
Improvements of at least equal valuc.

Lender's Right to Enter. Lender ano 'i8 agents and representatives ma*’en:er upor: the Real Property at all
reascnable times to attend 1o Lender's ‘w'erests and to inspect the Property for purposes of Crantor’s
compliance with the terms and conditions of (his Mortgage.

Compliance with Governmental Requiremen(s. ‘rantor shall promptly comiply with all laws, ordinances, apld

regulations, now or hereafter in effect, of all gove nmontal authorities applicable to the use or occupancy of the
Property, Including without limitation, the Americans \Vith Digabifities Act. Grantor may contest in good falth

any such law, ordinance, or reguiation and withhold compliance durlnP any proceeding, mcludlnf ggprgprlate
appeals, 8o long as Grantor has notifled Lender in wr’anrg prior to doing €0 and so long as, In Lender's sole

opinion, Lender's interests in the Property are not jeoparrized, Lender may ge?ulre Grantor to post adequate
gacurity or a surety bond, reasonably satisfactory to Lender, 1% nrotect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leavs unattended the Property. Grantor shait do all
other acts, in addition to those acts set forth above in this sacticir, which from the character and use of the
Property are reasonably necessary to protect and preserve the Preneny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daciara immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's 2xior written congent, of all or any
part of the Real Propenty, or any Interest in the Reaf Property. A "sale or transier” eans the conveyance of Real
Property or any right, title or interest therein; whether lagal, beneficial or equitez!a; whether voluntary or
involuntary; whether by outright aale, deed, instaliment sale contract, land coniract, ont.act for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmisnt, or transfer of any
beneficial Interest in or to any land trust holding title to the Real Praperty, or by any ather rizinod of conveyance
of Real Property interest, If any Grantor Is & corporation, partnership or fimited liability cormipiy, transfer also
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not ba exercised

by Lender i such exercise is prohibited by federal law or by Hiinols law.
H’r‘:ss AND LIENS. The following provisions refating to the taxes and liens on the Praperty are a part of this
orngage.

Payment. Grantor shall pay when due (and in all events prior to delinquency all taxes, payroll taxes, special
taxes, assessments, water charqes and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pmﬁenr free of all liens having priority over or egual to the Interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.
Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 8o long as Lender's interest in the #roperty is not Aeo{:ardized. If afian
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, it &
fien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other gecurity
satisfactory to Lender in an amaunt sufficient to discharge the lien é)lus anY costs and attornays’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Qrantor shall

9y 26
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antor au name Lendser as an ad any surety bond fumished i

nu of P, nt. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
and shall authorlz%othe appropriate g‘ovemmental official gydellvor to Lendpgr at any time

statemem of the taxes and assmments against

Nouee of Construction. Grantor chall notify Lender at least fiteen (15) days betore any work i8 commenced,
y sérvices are furnished, or any material :V a}e supplled to the go o) ;.hy mechanic’s lien materlalmen 8
o?n or other lien could be anseriad on account of the work, 8ervices, or materla!s Grantor will upon request

Lendar furnish to Lender advance muran a8 satisfactory to Lender that Grantor can and will pay the cost

of such improvements.
ROPERTY DAMAGE INSURANCE. The tolluwmq provisions relating to insuring the Property are a pan of this

ortgage.

Mal nanve 7! Imuranu Grantor shall ocure and maintain policies of fire insurance with standard
od cmsmg? g;')lacement basis for pt?ile full insurable value covering all
] Real Property in an am nt sufficient to avoid appllcation of any coingurance clause, and
afm marigagee clause in favor oi wutder, Grantor snau also procure and maintain comprehensive
gddar labil u..ar..:\ce In such coverage amounts as Lend A’l’ uest with Lender being named as
itional insurede tr auch |lablii insuran ] lclea Addmon rantor shall maintain such other
bmurance Incluclln b not limit usiness Intarrupﬂon ar.d boller insurance as Lender may

a%u re. Policies shall ta v.ditten by such idsurance conkoanes and in such form as may be reasonahl

] ‘Lo Lender. Grawisr shall deliver to Lender centificates of coverage from each Ensurer containln
at coverape Wit 0t be cancelled or diminished without a minimum of ten S 0) days' prior wi

co to Lender and not contaln" 1p any disciaimer of the insurer's liability for faliure to glve such notice. Eac
lnsuranco policy | incluce an endordement providing that coverage in favor of Lendar will not be
impaired in any way by act omission or default of Grantor or any other person. Should the Real Property
at any time on;? in an araa_oesighated by the Director of the Federal Emerosncy Managemant
A%ency as a flood azard area, Gar tot agrees to obtain and maintain Federal Flood Ingurance tor the
ncipal balunce of the loay, 46, 10 the maximum policy fimits set under the National Flood
Inuu ce Program, or as otherwise required ol Lender, and to malntain such Insurance for the term of the

of P Grantor shall promptly notify Lender of any loss or d e to the Pro Lender
m proof o Ioes it Gramar fmmpr d%j 4 »9’» fifteen (1 SY daya of %a%asuatty er o not
Lender's security is mpalr ) er may, at Its dlzction, apply the proceeds to the reduction of me
indebtedness, paymem o any llen aﬂecting the Properv.or the reotor on and repair of the Property.
Lender elects to apply the proceeds to restoratlon and repmr Grantor shall repair or replace the dama;
destr Improvements in a manner satisfa cg: Lander shall, upon satiefactory proof o such
&x iture, pay or reimburse Grantor from the proceads for rﬁ: reasonable cost of repail or rostoration If
rantor 18 n ln detault hereunder. Any t?roceods which have ndt keen disbursed within 180 days after their
recsipt and which Lender has not commi o the repalr or restm atior: of the Property shall be used first to
pay agg amount owin eag Lender under th prepay .4r"rued interest, and the remainder, if
any, shall be applied to the principal balanc he lndebt ness. er holds any proceads after
payment in full of the Indebtedness, such proceods shau be paid to Grantor
nexpired (nsurance st Sale. Any unexphagﬂlnsurance shall inure to the nenefit of, and pass to, the
purch of the Property covered b age at any trustee’s sale m other sale held under the
oviaiona of this Mortgage, or at any foreclosura sale ot such Property.
Grantor's R on Insuranca. Upon request of Lender, however not more than unoe i vear, Grantor shall
lumloh to Lender a report on each existing pol y of insurance showin the name of ihe insurer; {b) the

ﬂaks insured; (c) the amount of the policy; the pfopeny insured en current rLplacement value of
the manner of determlnlng at value e) the expiratlon date of tha zallcy. Grantor

?21;. .%—? retgm uest of Lender, havean ind ent appraiser salisfactory to Lender determina the cash vaiue

?ITURES BY LENDER. it Gramor fajls 10 m{ with any "?rovialon of thls Mort age. or if any action or
{s commenced that would materially a ar's interests in the ro Grantor's
but shall not be required to, take any agtion that Lender deems ny amoum that Lender
expends in' so doing will bear interest at the rate provided for in the Note from the date mcurred or paid by
to the date of e% Grantor. All such expenses, at Lender's opﬁon. le k‘h’ be yab & on demaz‘.d
added to the Jance of the Note and be apportibned among and be pa
bacome due durin e!ther (i} the term of an icable insurance pollcy or i) the remainin Tg term of the Nntp or
(c} be treated as a afloon payment which wll 8 due and &yable at the Note's maturity. This Mortgage also wlu
ure these amounts. The ri pr 8 paragraph shall be in addiﬂon (] an{
rl gg remedles to which Lender ma ed on account of the default, Any such action by Lender
all construed as curing the defau so as {o bar Lender from any remedy that it otherwise would have

gfend iteeif and Lender and shall eatl $ﬂ advarsa Jud ment bafore enforcement against thuem Property.

97&?665;40

WAHRANT\' DEFENSE OF TITLE. The following prévislona relating to ownership of the Property are a part of this

Tle. Grantor warrants that: Grantor holds and marketable title of record to the Property In fae
simple, free and clear of all Hens(a;nd encumbrar g:%?her than those set forth in the Real Property descri

or |Pl' any title insurance policy, title report, or ﬂn titie opinion issued in favor of, and ac by. in
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conneaction with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and dellver
this Mortgage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propen?r against the jawful claims of all persons. in the event any action or proceeding Is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Farty in such proceeding, but Lender shail be
entitied to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantar will deliver, or cause to be dellvered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentat authorities.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or Iy any pracneding or purchase in lieu of condemnation, Lender may at its etection require that ali or any
ortion of the nat ?roceeds of tha award be applied to the Indebtedness or the repalr ar restoration of the
roperty. Tha nat proceeds of the award ahall mean the award after payment of all reasonable costs,
expenses, and atto(rays’ fees incurred by Lender in connection witn the condemnation.

Proceedings. If any rraceeding in condemnation is filed, Grantor shall promptly notify Lendar in writing, and
Grantor shall promptyv ke such steps as may e necessary to defend the action and obtain the award.
Grantor may be the nominal artY in such proceeding, but Lender shall be entitied to participate In the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
gg%?el r}gﬂbe delivered to Lander such instruments as may be requested by It from time to time to permit such
cipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and :haiges are a part of this Mortgage:

Current Taxes, Fees and Charges. 'Jpin request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whaiever other action I8 requested by Lender to perfact and continue
Lender’s lien on the Real Property. Grantur skall reimburse Lender for alf taxes, as described below, together
with all expenses incurred in recarding, parferting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charpas {or recording or registering this Mortgage,

Taxes. The foliowing shall constitute taxes to which.ihls section appligs: (a) a ific tax upon this type of

Mongaae or upon all’or any part of the Indebtednesa asured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from peymenta on the Indebtedness securad by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable £.48'nst the Lender or the halder of the Note; and %i)
a sp?c ic tax on all or any portion of the Indebtedness tr-on payments of principal and interest made by
rantor.
Subsequent Taxes. |f any tax to which this section_applies 's enacted subsequent to the date of this
Mortgage, this avent shall have the same effect as an Event of L'efaiit (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default ez provided below unless Grantor either
La) pays the tax before It becomes delinquent, or (b) contests the tax 2. provided above In the Taxes and
lens section and deposits with Lender cash or a sufficient corporate suret nand or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions.elating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This Instrument shall constitute a aecurlts“agreemsnt {0 the extart any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights o* 2 secured party under
the Uniform Commerclal Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements any take whatever
other action I8 requested blv Lender to perfect and continue Lender's security intarest in the Rents and
Personal Propem;. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, coples or reproductions of thlsw
Mort‘ga easa ﬂnanclncl statement. Grantor shali relmburse Lender for all expenses incurred in perfecting or )
continuing this security Interest. Upon dafault, Grantor shall assemble the Personal Property In & manner and ",
at a place reasonabiy convenient to Grantor and Lender and make it availabla to Lender within three (3) days -2
after racelpt of written demand from Lender. op
Addresses. The mailln? addresses of Grantor (debtor) and Lender (secured party), from which infarmation &
concerning the security Interest granted by this Mortgage may be obtained (each as required by the Uniform AN
Commercial Code), are as stated on the firat page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney~in~fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upan request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to etlectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
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this Mortgage, and the Related Documents, and (b} the liens and security Interests created by this Mortgage
as first gnag prior llens on the Pr , W earnnow owned or herrgl?ner acquired b Gnyantor. Ur?l%ga

prohibited :)eyllaw or agreed lo the cgtra% by Lender in writing, Grantor shall reimburss Lender for ail costs
and expenseés incurred In connaction with the matters referred to in this paragraph.

Auorux-ln-he!. If Grantor fails to do any of the things referred to in the precedi , Lender ma
fo 80 for and in the name of Grantor zndr. at Granqgr's expense. Forpruuch %%’%ﬁm« hereb¥
A D e o e bt ot a6sary o Dourable, 1 Lunder's 80 ooInion
nccoimﬁlcuh themanters refarred 1o i the pgraecedlng Yaragraph. ' '
FULL PERFORMANCE. If Grantor Lf"{’ all the Indebtedness when due, and otherwise performs all the obligations
posed upon Grantor under this Moitgage, Lender shall execute and deilver to Grantor a sutable satisfa of

im o
. this Moc‘ gge and euitable statements of termination of any financing statemant on file avidencing Lender's

™
socuri grest in the Remts and the Personal .ro?Teny. Grantor wilt pay, If permittad by applicable law, an
t!l’hle termination fee as determined by Lender from time to time. I, ryowever. Davmen!{ is made by Gramory

whether volunteriry or otherwise, or by guarantor or by any third party, on the indebiedness and thereaflur Lender
or to any similar person under

is forced to remit e amount of that payment ‘a) to Grantor's trustee in bankruptc‘;
any federal or stat’ bankruptcy law or iaw for ihe reliel of debtors, (b) by reason of any judgment, decree or order
of any court or adminiz;rative body having jurisdiction over Lender or any of Lender’s property, of ﬁ by reason of
gny t or corptomise of any claim made by Lender with any claimant {inciuding without imitation
rantor), the Indebteunce= chall be considersa unpaid for the purpose of enforcement of this Morigage and this
shall continue tu_ e effective or shall be reinstaled, as the case may be, notwithstanding any
videncing the Indebtedness and the

Monggo

ancellation of this Mortgage o7 of any nota or other instrument or agreement e

roperty will continue etg gacure tha amount repaid or recovered to the same extent as If that amoun; never had
been ofiginally received by Lender..and Grantor shall be bound by any judgment, decree, order, settiement or

compromise ralating to the Indebtexness-or to this. Mortgage.
DEFALULYT. Each of the following, at ine rytion oﬁ Lender, shall constitute an event of default ("Event of Detfault”)

unkier this Mortgage:
Dafautt on Indebtedness. Failure of Grintr to make any payment when due on the indebtedness.

Defsult on Other . Fallure of Grarior within the time required by this Mon%to maka any
payment for taxes or insurance, or any ofher ,-syment necessary to prevent filing of or to discharge of

any lien.
cmunoo Defamult, Failure of Grantor to comnly with any other tarm, obligation, covenant or condition
contalned in this Mortgage, the Note or in any'of the Fehted Documents.

or statemant made or furnished to Lender by or on behalf of

Faloe Statements. An warrant‘,r esentag‘on
Grantor under this Mgrt ge, the ?ﬂp&e or the Related Cocuments is false or misieading in any material
raspect, either now or at e time made or furnished.

clive Collsteralization. This Mortgage or any of the Reic:aa Documents ceases to be in full force and
rglgcludlnq fallure of any collater: docuqnonts to create a valls d perfected sacurity interest or lien) at
any and for any reason. !
Desth or insolvency. The death of Grantor or the dissolution or terminilcn of Grantor's existence as a
business, the lns%cl\yenc of Grantor, the ntment of a receiver fo:' iy pant of Grantor's propanyﬁgg
as"ggpment for tha benefit of creditors, any of craditor workout, or the Zainmencement of any procesding
T any bankruptcy or insclvency laws by of against Grantor.

Forsclosure, Forfelture, ele. Commencum of foreclosure or forfeltura proceedinas, whether by judiclal
proceading, seif-help, repossession or any other method, by any creditor of Grantr of by any governmental

y against any of the Pr . Howaever, this subsection shall not in thg zvent of a good
e basis » the foreClosure or

c
%by Grantor as to the vaudlgr or reasonableness of the claim which is
for re proceeding, provided that Grantor gives Lender written notice of such claim anJ {urnishes reservas
or a surety bond for the claim sahisfactory to Lender.
ach of Other nt. Any breach by Grantor under the terms of any other agreement between
Including without limitation

rantor and Lender that is not remedied within" any grace period provided therein
g‘\zragreemem concerning any indebtedness pr other cbligation of Grantor to Lender, whether existing now or

Evants Attecting Guarantor. Any of the precading events occurs with respect to any Guarantor of any af the

ind ojneoé or any Guarantor dles or becomes incomige(em. of ravokes or disputes the valldity of, or liability
arantor's g:traatnewtg ' ?.ﬁa‘#%’bﬁﬁ‘émo# iy ?ﬁemobllowgnné %r%m :t:ig'eir ngebewr?}:gty e man:;he?

satisfactory to Lender, and, in doing 80, cure the Event of Defaul.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the

prospect of pa"y'}n.em or performarnce of the ln%%btednm Is impaired.

Insscurity. Lender reasonably deems itself insecure.

to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the samﬁ

sion of this Mongge within the preceding twelve (12) months, it may be cured (and no Event of A
f\:lll have occurred) It Grantor, after Lender sends written notice demanding cure of such faifure: (a} cures the

lure within fiteen (15 d?yn: or (b) if the cure requires more than fifteen (15) d:gs. immediately inntates
m eufficlent to cure the failure thereafter continues and compietes all reasonable and necessary steps

clent to produce compliance as soon as r¢asonably practical.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
eg(t‘lr?elscgebtedness immediately due and payable, Including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coltect the Rents, lncludingi amounts past due and unpaid, and apply the net proceeds, over and abave
Lender's costs, against the Indebtedness. In furtherance of this rl?ht. Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender, {f the Rents are collected by
Lender, then Granfor irrevocably designates Lender as Grantor's attorney-in-fact to endarse Instrumants
recelved in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments - oy-*anants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payinents are made, whether or not any prcoer grounds for the demand existed. Lender may
exercise its rigr s Jnder this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Poiseassion. Lender shall have the right to be placed as mongagee in possession or to have a
recelver appointed tc ia'te possession of all or any part of the Property, with the power to protect and Breserve
the Property, to operaig Propeng precedinﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceede, nver and above the cost of the recelvershlg. agalnst the Indebtedness. The
mortgagee in Possession v recelver may(‘ serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shai! exist whether or not the apparent value of the Property exceeds the
In e}atednesa by a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver,

Judiclal Foreclosure. Lender may nbtain a judicial dacree foreclosing Grantor's interest In all or any part of

the Property.
Deficlency Judgment. |f permitted by «prlicable law, Lender may obtain a jlud ment for any deficiency
remaining in the Indebtedness due to Lender 2*ar application of all amounts received from the exercise of the

rights provided in this section,
Other Remedies. Lender shali have all other riahts and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by appilczole law, Grantor herebybwaives any and all right to

have the property marshalled. In exercising its rights and enedies, Lender shali be free 10 sall all or any part
of the Property together or separately, in one sale or by seps:a’e sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of t'ie t'me and place of any public sale of the
Personal Property or of the time after which anr private sale or athe, Intended digposition of the Personal
Property is to be made. Reasonabie notice shall mean notice given e: inast ten (10) days before the time of

the sale or disposition.

Waiver; Election of Remedies, A waiver by anx party of & breach of a wovision of this Mortgage shall not
constitute a waiver of or prejudice the I;_)arg’a rights ctherwise to demand strict '.':mPIiance with that provision
or any other provision. Election by Lender to pursue any remedy shall nct exclude pursult of any other
remedy, and an election 1o make expanditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declara = rsfault and exercise ite

remedies under this Mortgage.

Aftorneys’ Fees; Expenses. if Lender institutes any sult or action to enforce any «r ‘he terms of this
Mortgage, Lender shail be entitied to recover such sum as the court may adjudge reascinoi9 as aftorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable ¢xpenges incurred
by Lender that in Lénder's opinion are necessary at any time for the protection of its Interest or the
enforcement of its rights shall become a gan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for In the Note. Expenses covered by thig
Paragraph include, without limitation, however aub{ect 0 any limits under applicable law, Lender's aftorneys
ees and Lender's legal expenses whather or not there I8 a lawsult, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automallc stay or Injunctonz appeals and any
anticipated post-judgment coliection services, the cost o searchln? records, obtaining title reports (Including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Ang notice under this Mortgage, including without iimitation any
notice of default and any notice of sale to Grantor, shall be In wrltinF. may be sent by telefacsimile, and shall be
effactive when actually delivered, or when deposited with a nationally recognized ovarnight courler, or, it malled,
shall be deemed effective when deposited in the United States mail first class, certified or registered mail, postage
Prepaid. directed to the addresses shown near the beglnnln? of this Mortgage. Any pam{ may change its address
or notices under this Mortgage by giving formal writtén notice to the other parties, 8pacitying that the purpose of
the notice Is to changa the party's address. Alt copies of notices of foreclosure from the holder of any llen which
has priority over this Mortgage shall be sent to Lender's address, as shown_near the beginning of thia Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

or5S99vLs -
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MISCELLANEQOUS PROVISIONS. The following niscellaneous provisions ara a part of this Mortgage:
Amendments. This Mortgags, together with any Related Documents, constitutes the entire understanding and
T o ove o s o S kg s b s
n r
ge the alteration or amendment. 9 ¢ yinep 9

bound Dy
o R . It the Property e used for gurposes other than Grantor's residence, Grantor shall furnish to
or, u request, a certified statsmen?u of net operating income received from the Property durin
@rantor's previous fiscal year in such form and detail as Lender shall require, "Net operating income” sh
mﬂ\gﬂgrall cash receipts from the Property les’ all cash expsnditures made in connection with the operation of

x
r

L}

Appiicable Lew. This Morigage hss been delivered to Lender and accepted by Lender in the Sishe of
Minols, This iforigage shall be governed by and construed in accordance with the laws of the Stale of

Hliinols. j

i Headinae. Caption headings in this'M @ are for convenienca purposes only and are not to be
m Interpret o7 df,ﬁr?g the provisions of thjs M gggo. o d

, There shall 2 o merger of the inteyest or estate created by this Mortgage with any other interest or

8 in the Prgrperty & paty time held by or for the benefit of Lender in any capacity, without the written

consent of Land

Muglm Parties. All obligations-of Grantar under this Morigage shall be joint and several, and all references
to Qrantor shall mean eg%y\ unr, <very Grantor. This mg:gg that each of the persons signing below is
rasponsible for all obligations in this Mniigage.

Seversbiilty. It a court of compe.ent jurisdiction finds any provision of this Mongage to be invalig or
unenforceable as to any n or uircumnitance, such finding sha not render that provision invalid or
o7 zircumstances. |f feasible, any such offending provision shall be

unenforceable as to any other persons o7 o
deemod to be modified to be within the liaiv, of enforceability or validity; however, If the offending provision
cannot ba so modified, it shall be stricken ara wl other provisions of this Mortgage in all other respects shall

remain valid and enforceable. '

Sucocessors and Assigns. Subject o the limitaticns #tated in this Mortgage on transfer of Grantur's interesi
this Mortgage shall be Linding upon and Inufe to the banefit of the parfies, thelr successors and assigns. i
ownership of tha Pr becomeas vested in a person Jther than Grantor, Lender, without notice to Grantor
%ﬁe&l with Grantor's successors with feference ¢ ‘niy Mongage and the Indebtedness by way of
for rance or extension without releasing Grantor from the o.iigations of this Morigage or liabiiity under the

|

ness. ‘
Time s of the Essence. Time is of the essence in the performancr 01 this Morigage.
Waiver of Homestesd . Grantor hereby releases and ‘vaives all ri
homestead exemption Iast'{m of lllinois as toyall Indebtadness fmured by tgis Mortgage.

w:mmd Consents. Lender shall not be:deemed to have waived mt'wm under this Mortgage {or uncer

hts and benefits of the

th od Documents) unleas such waiver iz in writing and signed by Leincer. No delay or omission on the
part of Lender in exerc sing'an rll_Pm shall ate as a walver of such right or any other right. A walver by
tiny party of a provision of this Morigage shall not constitute & walver of or prejucice *:a party's right otherwise
to damand strict compliance with that provielon or any other provision. No prior waivar by Lender, nor any
reg of dealln? between Lender and Grantor, shall constitule a waiver of any of Larcer's rights or any of
rantor’s oblgiat ons as to any future transactions. Whenever consent by Lender is reqiira in this Mortgage,
@ granting of such consent by Lender in any inetance shall not constitite continuing ccnsent to subsequent

nstances where such consent is required.

1

8, EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
.|y GRANTOR AGREES 7O ITS TERMS., ;
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬂ - )

o8
COUNTY OF Lo )

On this day before me, the undersigned Notary Public, personally appeared Spencer Neal and Louise Neel, to
me known to ba thy individyals-deserbed in and who executed the Mortgage, and acknowledged that they signed

untary dct and deed, for the uses-and purposes therein mentioned.
day o q“,/n 9. 191
2 0 Cand. Cho

Residing'st _/

atary Public in and for the State oi,_ 17 -

“OFFICIAL SEAL”
Az’ v26h Abed Martinkus
Nutary Public, State of fitinofs

MQAJ H om @511—&@[ My Commission Expires May 14, 1¢ #

My commission expires

LASER PRO, Reg. U.S. Pat. & TM. Off.,, Ver. 3.23 (¢, 197 .CFl ProServices, Inc. All rights reserved,
[IL-GO03 SPENCER.LN]
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