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This instrument was prepardd by: L
When Recorded Mail to
PLATINUM HOME MORTGAGE CORP.
2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, IL 60008 99186553,

e = |Spaco Allove This Line For Racording Daia}

LOAN NO. 15-3895 FHA Caso No

MORTGAGE 131:8704103-729

THIS MORTGAGE (“sccurity Instrument”) is given on MAY 28, 1997 . The morigagor
is RICARDO ANIBAL »{ARMOL, MARRIED TO MARIELENA MARMOL AND CARLOS A,
GONZALEZ, SINGLE NEVER MARFPIED

whose address is 1300 COMBIA LR, NO, 115

SCHAUMBURG, IL. 60193 {"Borrower").
This Security Instrument is given o PLATINM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION .
which is organized and existing under the laws ¢ ~THE STATE OF ILLINOIS , and whose
address is 2200 HICKS ROAD, SUITE 10t

ROLLING MEADOWS, IL 60008 ("Lender™).
Borrower owes Lender the principal sum of

EIGHTY THOUSAND EIGHT HUNDRED NINETY-E.GUT AND 00/100

Doltars (U.S. $  80,898.00 ). This debt is evidences! by Borrower’s note dated the same date as
this Security Instrumeni ("Note"), which provides for monthly pivusents, with the full debt, if not paid
carlier, due and payable on  JUNE 1, 2027 ./ Inis Security Insirument secures 1o
Lender: (a) the repayment of the debt evidenced by the Note, with interect.and all renewals, extensions and
medifications of the Note; (b) the payment of all other sums, with interest. a.vanced under paragraph 7 (o
protect the security of this Security Instrument; and (c} the performance of Isorrower's covenants and
agreements under this Security Instrument and the Note. For this purposc, Parrower does hereby
mortgage, grant and convey 10 the Lender, the following described \ property located in
COOK County, [Hinois:
LOT ONE HUNDRED FIFTY TWO (152), IN SHEFFIELD MANOR - UNIT ONE, Bivu

A SUBDIVISION OF PART OF THE WEST HALF (1/2) OF THE SOUTH EAST QUART KX

{1/d) OF SECTION 18, TOWNSHIP 4] NORTH, RANGE 10, EAST OF THE THIRD

PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF REGISTERED IN THE

OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON

DECEMBER 3, 1971 AS DOCUMENT NUMBER 2596883,

PIN #; 07-18-403-152-0000
AL DL
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which has the address of 2235 DENTON COURT SCHAUMBURG
[Strend ICayl
Ilinois 60194 ("Property Address”);

(2ip Cndal ‘
TOGETHER WITH all the improvements now or hereafler erected on the propenty, and all easements,

appurtenances, and fixtures now or hereafier a-pant of the properry. All replacements and additions shall also
be covered by this Security Instrument. All o! the foregoing is referred (o in this Security Instrument as tlie

BORROWER COVENANTS that Borrower is lawfully seize¢ of the estate hereby conveyed and has the
right 1o morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against al!
claims and Jemands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifosm
covenanis with limited variations by jurisdictjon to constitute a uniform security instrument covering real

property.
LOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of \*riwioal, Interest and Late Churge. Borrower :hall pay when due ihe principal of, and
interest on, the debt evideucod by the Note and Yate charges due under the Note.

1. Monthly Payment 7 raxes, Insurance and Other Charges. Borrower siall include in each monthly
payment, together with the prizcipal and interdst as set forth in the Note and any late charges, a sum for (a)
taxes and special assessments lcvira or to be levied against the Property, (b) leasehold payments or ground
renis on the Property, and (c) premiv-as for inurance required under paragraph 4. In any year in which the
Lender must pay a morigage insuronce nrerdium to the Secretary of Housing and Urban Development
("Secretary"), or in any year in which such rremium would have been required if Lender siill held the Security
Instrument, cach monthly payment shall a'so irclude either: (i) a sum for the annual morigage insurance
premium to be paid by Lender to the Secretes:,-or (i} a monthly charge instead of a8 morigage insurance
premium if this Security Instrumen! is held by tae Sxiistary, in a reasonable amount (o be defermined by the
Secretary. Except for the monthly charge by the lecretary, these items are called "Escrow Items™ and the
sums paid 1o Lender are called "Escrow Funds®,

Lender may, at any time, collect and hold amounts for cscrow ltems in an aggregate amount not to exceed
the maximum amount that may be required for Borrower’s #scrow account under the Real Estate Setlement
Procedures Act of 1974, 12 U.S.C. 62601 ¢t geg. and implenieriiag regulations, 24 CFR Part 3500, as they
may be amended from time to time ("RESPA®), except that the c:siaten or reserve permitied by RESPA for
unanticipated disbursements or disbursements béfore the Borrower's paymeits cre available in the account may
not be based on amounts due for the mortgage idsurance premium,

If the amounts held by Lender for Escrow, ltems excoed the amounis g+ mitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. .if i%e amounis of funds held by
Lender at any time are not sufficient to pay the Escrow Items when due, Lender 1nay notify the Borrower and
require Borrower to make up the shortage as permiited by RESPA.

The Escrow Funds are pledged a5 additional security for all sums secured by this Seruiity Instrument. If
Borrower tenders (o Lender the full payment of all such sums, Borrower's account shal. be :radited with the
balance remaining for all installment items (a), (b), and (c) and any mortgage insurance prezaira. instaliment
that Lender has not become obligated to pay td the Secretary, and Lender shall promptly renvid-suy excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Bosrower’s account shall be credited with any balance remaining for &1} instaliments for items {a), (b). and (c).

3. Application of Payments. All payments under paragraphs [ and 2 shall be applied by Lender as
follows:

Fitst, 1o the morigage insurance premium 1o be paid by Lender to the Secretary o: to the monthly charge
by the Secretary instead of the monthly morigagé insurance premium,

Secoud, to any taxes, special assessments, leaschold payments or ground rents, and fire flood and other
hazard insurance premiums, as required;

Thigd, to interest due vnder the Note;

Fourth, to amortization of the principal of thé Note; and

Fifth, to late charges due under the Note, -
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erccled, against any hazards, casuaities, and contingencies,
including fire, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insute al) improvements on the Property, whether
now in existence or subsequenlly erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include toss payable clauses in favor of, and in a form accepiable to Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss
if not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to
make payment for such lass directly 1o Lender, instead of to Borrower and (o Lender jointly. All or any part
of the insurance procecds may be applied by Lender, at its option, either (a) to the reduction of the
indebtedness under the Note and this Security Instrument, first 1o any delinquent amounts applied in the order
it paragraph 3, and then to prepayment of principal, nr (b) to the restoration or repair of the damaged
Propertv:_ Aiy application of the proceeds to the principar shall not extend or postpone the due date of the
monthly pay:ents which are referred to in paragraph 2, or cha ge the amount of such payments. Any excess
insurance proceuds over an amount required to pay all outstinding indebtedness under the Nole and this
Security Instruriesi shall be paid to the entily legally entitled thereto.

In the evend of foreclosure of this Security Instrument or other (ransfer of title to the Property that

YL

extinguishes the indebierdness, all right, title and interest of Borrower in and to insurance policies in force shall
pass 1o the purchaser.

S. Occupancy, Pres'vation, Maintenance and Protection of the Property; Borrower’s Losn
Application; Leaseholds, Boriower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later salc
or transfer of the Property) and shall <oistinue to occupy the Property as Borrower's principal residence for at
Jeast one year after the date of occupancy, uniess Lender determines this requirement will cause undue
hardship for Borrower, or uniess exteiwua.ing circumsiances exist which are beyond Borrower's control.
Borrowes shall notify Lender of any extenuiting sircumstances. Borrower shall not commit wasie or destroy,
damage or substantially change the Property o7-zllow the Property to deieriorate, reasonable wear and tear
cxcepted. Lender may inspect the Property if the Prepenty is vacant or abandoned or the loan is in defanit,
Lender may take reasonable action to protect and pieserve such vacant or abandoned Property. Borrower shall
also be in default if Borrower, during the loan appiicition process, gave materially false or inaccurate
information or statements ta Lender (or failed 10 provioe fiender with any material information) in connection
with the loan evidenced by the Note, including, but not imiied to, representations conceming Borrower's
accupancy of the Property as a principal residence. {f this Secuiity Instrument is on a leasehold, Borrower
shali comply with the provisions of the lease. }f Borrower acquires fo¢ title to the Property, the leasehold amd
fee title shall not be merged unless Lender agrees to the merger in writing:

6. Condemnation, The proceeds of any award or claim for damages, direct of consequential, in
connection with any condemnation or other taking of any part of the Progerty, or for conveyance in place of
condemnation, are hereby assigned and shall be paid 10 Lender to the exient of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrumner.— Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security lnstrument, first to any

clinguent amounts applied in the order provided in paragraph 3, and then to prepavment of principal. Any
application of the proceeds 1o the principal shall not extend or postpone the due date of the mynthly payments,
which are referred to in paragraph 2, or change the amount of such paymenis. Any exceis pioereds over an
amount required 1o pay all outstandicig indebtedness under the Note and this Securily Instruinent shall be paid
to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower sivi! pay all
governmental ar municipal charges, fines and impositions that are not included in paragraph 2. Sorrower
shall pay these obligations on time direcily to the entity which is owed the payment. I failure to pay would
adversely affect Lender's interest in the Property, upen Lender's request Borrower shall promptly furnish to
Lender receipts evidencing these payments,

If Borrower fails to make these payments ar the payments required by paragraph 2, or fails to perform any
other covenants and agreements conlained in this Security Instrument, or there is a legal procecding that may
significantly affect Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnation or
10 enforce {aws or regulations), then Lender miay do and pay whatever is necessary to protect the value of the
Property and Lender's rights in the Property, including payment of taxes, hazard insurance and other iiems

mentioned in parageaph 2.
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Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the
Note rate, and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable (o
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate (o prevent the enforcement of the fien; or (c) secures from the holder of
the lien an agreement satisfactory to the Lender subordinating the lien 10 this Security instrument. If Lender
determines that any part of the Property is subject fo a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and chm}zes authorized by the Secretary.

9. Grounss for Acceleration of Debt.

(a) Dup=it. Lender may, except as limited by regulaticns issued by the Secretary in the case of
payment deisuits, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Eorrurver defaults by failing to pay in full any monthly payment required by this Security
Instrament prior to or on the due date of the next monthly payment, or
(i) Botrower ae’aults by failing, for a period of thirty days, to perform any oiher obligatiuns
coniained in thir Security Instrument.

(b) Sale Without Credit 2pmroval. Lender shall, if permitted by applicable law (including section
341(d) of the Garn-St Germiain D =nository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval of the Secreiary, reqmre immediate payment in full of all ihe sums secured by his
Security Instrumen if:
(i) All or part of the Propeny. rs.a beneficial interest in a trust owning all or part of the
Property, is sold or otherwise transférred (other than by devise or descent), and
(i) The Property is not occupied by the jurchaser or grantee as his or her principal residence, or
the purchaser or graniee does sa ocgupy 12 Property, but his or her credit has not been approved
in accordance with the requirements of the Sverosary.
{¢©) No Walver. If circumstances occur that woula peiinit Lender lo requite immediate payment in
full, but Lender does not require such payments, Lendcr Goes not waive its rights with respect to
subsequient events,
(d) Regulations of HUD Secretary. In many circumsiances regulavions issued by the Secretary will
limit Lender's rights, in the case of payment defaults, to require immediate payment in full and
foreclose if not paid. This Security Insgrument does not authorize (o leration or foreclosure if not

permitted by segulations of the Secrelary. -

(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrumer:and the Note are net
determined to be eligible for insurance under the National Housing Act wilnin 60 DAYS

from the date hereof, Lender may, at its opiion require immediate payment in full of 7. sums secured
by this Security Instrument. A written statement of any authorized agent of the Gevcetary daed
subsequent to SIXTY DAYS from the date hereof, declining o insure pris, Security
Instrument and the Note, shall be deemed conclusive proof of such incligibility. Notwithsiarxing the
foregoing, this option may not be exerciséd by Lender when the unavailability of insurance is solely
due to Lender’s failure 10 remil a morigage insurance premium (o the Secreiary.

10. Reinstatement. Borrower has & right to' be reinstated if Lender has required immediate payment in
full because of Borrower's faifure to pay an amoust due under the Note or this Security Instrument. This righ.
applies even after foreclosure proceedings are instituled. To reinsiate the Security Instrument, Borrower shall
tender in a lump sum all amounts required to bring Borrower's account current including, to the extent they
are obligalions of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
altoneys’ fees apd expenses properly associaled: with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the obhgmons that it secures shall remain in effect as if Lender had
not required immediate payment in full. Howeé ver. Lender is not required 1o permil reinstatement if:
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(i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preciude
foreclosure on different grounds in the future, or (jii) reinstatemens will adversely affect the priority of the lien
created by this Sccurity Instrument.

11, Borrower Not Refeased; Forbearance By Lender Not a Walver, Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successer in interest. Lender shall not be required to commence proceedings agains! any suceessor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. «ny forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise af arx right or remedy.

12, Succissors and Assigns Bound; Joint and Several Lisbility; Co-slgners, The covenants and
agreements of “this) Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjeci 1< the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several, Any Dorigwer who co-signs this Security Instrument but does not cxecute the Note: (a) is
co-signing this Security Instrument only to morgage, grant and convey that Borrower’s interest in the
Property under the terme-Gi this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; aud ic).agrees that Lender and any other Borrower may agree to exlend, modify,
forbear or make any accommodarions with regard to the terms of this Security Instrument or the Note withow!
that Borrower's conscil,

13. Notices, Any notice to Borrower provided for in this Security Insirument shall be given by delivering
it or by mailing it by first class mail uniess apolicable Jaw requires use of another method. The notice shall
be directed 1o the Property Address or any otheraddress Borrower designates by notice to Lender. Any notice
10 Lender shall be given by first class mail 1o L:ndes's address stated herein or any address Lender designates
by notice to Borrower. Any notice provided for (n (his Security Instrument shall be deemed fo have been
given to Borrower or Lender when given as providea inn.s paragraph.

14. Governing Law; Severabillty, This Security lusirument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. “in“iic event that any provision or clause of this
Sccurity Instrument or the Note conflicts with applicable law, suech conflict shall not alfect other provisions of
this Security Instrument or the Note which can be given effect witnout the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to ke suverable.

15. Borrawer's Copy. Borrower shall be given one conformed copv/of the Note and of this Security
Instrument,

16. Hazardous Substances. Borrower shall not cause or permil the presiacs, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall noi tio, ior allow anyone else to
do. anything affecting the Property that is in violation of any Environmental Liw. The preceding (wo
semiences shall not apply to the presence, use, or storage on the Property of smali quesaisies of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and ‘o maintenance of the
Property.

Borrower shall prompily give Lender wrilten notice of any investigation, claim, demand, f2w2uii or other
action by any governmental or regulatory agency or private party involving the Property and any Farardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower jeamns, or i¢ notified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Propert; is necessary, Borrower shall promptly 1ake all necessary remedial actions in
accotdance with Envircnmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the folfowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos of
formaldehyde, and radivactive matesials. As used in this paragraph 16, "Environmental Law® means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental

protection.
o
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- . Borrower and Lender further covenant and agree as follows:

17. Amignment of Rents, Borrower unconditionally assigrs and transfers to Lender all the renis and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and
hereby directs cach tenant of the Property to pay the rems to Lender or Lender's agents. However, prior 1o
Lender’s notice to Borrower of Borrower's breach of any covenan or agreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This assignment of renis comstitutes an shsolulc assignment and nol an assignmem for
additional security only.

If Lender gives notice of hreach to Borrower: (a) all rents received by Borrawer shall be held by Borrowe:
as trustee for benefit of Lerder only, to be applied to the sums secured by the Security Instrument; (b) Lender
shall be erinled to collect and receive alt of the rents of the Property; and (c) each tenasit of the Property shall
pay all rents dac and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower bas not executed any prior assignment of the rents and has not and will not perform auy act that
would prevent Levvr from exercising its rights under this paragraph 17.

Lender shall nui 'e required 10 enter upon, take control of or maintain the Property before or after giving
notice of hreach to Burruwsr. However, Lender or a judicially appointed recetver may do so at any time there
is a breach. Any applicdtion of rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assigpment of repts of the Property shall terminate when the debt secured by the
Security Instrument is paid in ful);

18. Foreclosure Procedure. ' If ).cader requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrumert by iudicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provides in this paragraph 18, including, but not limited 1o, rcasonable
altomey's fees and costs of title evidence.

If ihe Lender's interust in this Security liug.rument is held by the Secretary and the Secrelary requires
immediate payment in full under paragraph 9, the Srcretary may invoke the nonjudicial power of sale provided
in the Single Family Mongage Foreclosure Act of 199+ ("Act”) (12 U.S.C. 3751 ¢l seq.) by requesting a
foreclosure commissioner designated under the Act 1o-oommence foreclosure and 10 sell the Propenty as
provided in the Act. Nothing in the preceding sentence siall deprive the Secretary of any rights otherwise
available to u Lender under this paragraph 18 orapplicable law:

19. Release. Upon payment of all sums secured by this Se/uiity Instrument, Lender shall release this
Security Instrument without charge 10 Borrower.

20, Waiver of Homestead. Borrower waives all right of homestead-cxzmption in the Propeny,
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Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded
together with this Sccurity Instrument, the covenants of cach such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan
of this Security Instrument. [Check applicable box(es)].

[ ] Condominium Rider Growing Equity Rider
% Gradu~ted Payment Rider Planned Unit Development Rider
Other {specify] ARM RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with i,

Witnesses: L
k‘n./\- R
£ ~ (Seal)
RICARDO ANIBAL MARMOL Barrower
J .
4, (0 {Seal}
CARLOS A GONZAL A
LQ\M\ \O xLNQK}\s' f'\&\( IWRM
. el ety B DA IR (Sea])

MARIELENA MARMOL SIGNING SOLEY FORBorower
PURPOSE OF WAIVING HOMESTEAD RIGHTS
ea

-Borrower

|Space Beiow Thi. Line For Acknowlacgmant]

STATE OF ILLINOIS, COOK

. County ss:
I’/'/z%mﬂgy , a’Motary Public in and for said county and state,
do certify tht BAL MARMOL, MARRIED TC 1ARIELENA MARMOL AND CARLOS A,
GONZALEZ, SINGLE NEVER MARRIED ,

personally known to me to be the same person(s) whose name(s} ARL subscribed to the foregoing

instrument, appeared before me this day in person, and acknowledged tha: ~ THEY  signed and delivered

the said instrument .lsjliz.’a, free and voluntary act, for the uses and ’purpo:"s therein set forth.

al
Given under my hand and official seal, this 28TH da f / MAY, 1997

&
- . ~J
My Commission expircs: ~

adwz //7/{ a” ’5/‘ =
o +2intary Public G’:
¢
OFFICIAL SEAL® N
USAN M, poLNsK; r

M %‘ﬂ'y Pubfc, Stz

! Sommisson Expires rarigy
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PLATINTM HOME MORTGAGE CORP.
2200 AYCKS ROAD, SUITE 101
ROLLING NRADOWS, IL 60QO08,. . .. @ @

LOAN NO., 23.2895 : [FRATssa No. |

132:8704103-729

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28TH day of MAY
1987 , and is incorporated into nd thall be deemed (o amend and supplement the Morigage, Deed of
Trust or Security Deed (“Security Instruraent®) of the same date given by the undersigned ("Borrower®) 1o
securc Borrower's Note {"Note*) 1o
PLATINUM HOME MORTGAGE COkp TATION
AN ILLINCIS CORPORATION _
("Lender*) of the same date and covering the propert,r described in the Security Instrument and located at;
4235 DENTON COURT
SCHAUMBURG, IL (fJ194
(Property Adarpes)

The Property Address is a part of a planned unit development ("PUD") biown as:

THE SHEFFIELD MANOR TOWNHOME ASSOCIATION

(e of Plarves Unit Davolopment!

PUD COVENANTS, In addition to the covenants and agreements mude in‘ue Security Instrument,
Borrower and Lender further covenant ang agree as follows:

A. 30 long as the Owners Association {or equivalent entity holding title to common areas ard facilitics),
acting as rustee for the homeowness, mainiains, with a gencrally accepted insurance carrier, a "naster” or
"blanket® policy Insuring the properly located in the PUD, including all improvements now ecisling or
hereafier erected on the morigaged premises, and such policy is satisfactory to Lender and provides insurance
coverage in the amounts, for the periods, and gainst the hacards Lender requires, including fire and other
hazards included within the term “extended coversge”, and loss by flood, 1o the exient required by the
Secreiary, then: (i) Lender waives the provision in paragraph 2 of this Security Instrument for the monthly
payment to Lender of one-twelfth of the yearly premium instaliments for hazard insurance on the Propetty,
and (il) Borrower's obligation under paragraph 4 of this Security Instrument to maintain hazard insurance
coverage on the Property is deemed satisfiel 10 the extent that the required coverage is provided by the
Owners Association policy. Borrower shall give Lender prompt aotice of any lapse in required hazard
insurance coverage and of any loss occurring from a hazard. In the event of a distribution of hazard insurance
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proceeds in licu of restoration or repair following a foss to the Property or to common areas and facilities of
the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application 1o
the sums sccured by this Security Instrument, with any excess paid to the entity legally entitled thereto,

B. Borrower promises 1o pay all ducs and assessments imposed pursuant to the Jegal instruments creating
and goveming the PUD.

C. [If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Berrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

('”“‘\) )
Y t x@ﬁ } ) Sea &(‘G&U«h H Q)Wioéla,_ (Seal)
RICARDO ANTBAL MARMOL Bomower OARLOS A. GONZALE?Z - -Borrowar

b Eloirpd N PN At
UL.: K g\\'\\_( P Qh‘\l"\‘“

FITRS P IR I £ 2P w_‘,j‘ C o (Seal) (Scal)
MARIELENA MARMOL SIGNING SOLEY F(ficrows “Bortower
THE PURPOSE OF WAIVING HOMESTEAY RIGHTS
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PLATINUM HOME MORTGAGE CORP.
2200 %TUKS ROAD, SUITE 101
ROLLING SEADOWS, IL 60008 -

{Space Above This Line For Recordiy Datsl

LOAN NO, 13-3495 ' FHA Casa No.
131:8704103-728%

ADIUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDFX is made this 28TH day of MAY, 1997 , and
is incorporated into and shall be deemad 12 amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument”) of the same ~at= given by the undersigned ("Borrower”) 1o secure Berrower's
Note ("Note") to PLATINUM HOME MOY.TJAGE CORPORATION
AN ILLINOIS CORPORATION '

("Lender*) of the same date and covering the property de:cribed in the Security Instrument and located at:

2235 DENTON COURT, SCHAUMBUKC, IL 60194

- {Propeity Avaw 4)

THE NOTE CONTAINS PROVISIONS ALLOWING ¢OR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: In additipn to the covenants and agréeménts made in the Security
Instrument, Borrower and Lender further covenanl and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date “

The interest rate may change on the first day of OCTOBER 1, 1598 , and on that day of each
succeeding year. “Change Date" means each date on which the interest rate could change.

(B} The Index '

Beginning with the first Change Date, the Intcrest rate will be based on an Index. “Index” means the
weekly average yield on United States Treasury Securities adjusied to a constant maturity of on¢ year, as made
available by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a pew Index
any index prescribed by the Secretary (as defined in paragraph 7(B) of the Note). Lender will give Borrower
notice of the new Index.

(C) Calculation of Interest Rate Changes -

Before each Change Date, Lender will calculate a new intevest rate by adding a margin of

TWO AND THREE QUARTERS

,./'.'»'\.
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petcentage points { 2.750 %) to the Current Index and rounding the sum to the nearest one-cighth
of onc percentage point (0.125%). Subject to the fimits stated in paragraph S(D) of the Note, this rounded
ameunt will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate witl never increase or decrease by mare than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than [i~ percentage points (5.0%) higher or lower than the
mnitial interest rate stated in paragraph 2 of the Note.

(£} Calculntion of Payment Chonges

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantiaily equal payments. In making such calculation, Lender will use
the unpaid principal balance which would be owed on the Change Date if there had been no defauit in payment
on the Nue, reduced by the amount of any prepayments 1o principal. The result of this caleulation will be the
amoun. 0ine new monthly paymemt of principal and interest.

{F) Nedezof Changes

Lender will give notice 1o Borrower of any change in the interest rate and monthly payment amount. The
notice must be givon-at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (i)\-the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly payment amours, {vi) the Current Index and the date it was published, (vii} the method of calculating
the change in monthly pajwient amount, and (viii} any other information which may be required by law from
Lime (0 time.

(G} Effective Date of Chunges
A new interest rate calculated o avcordance with paragraphs 5(C) and 5(D) of the Note will become

effective on the Change Date. Borrgwer-shall make a payment in the new monthly amount beginning on the
first poyment date which occurs at feust 25 days after Lender has given Borrower the notice of changes
required by paragraph 5(F) of the Note. Borrorver shall have no abligation 1o pay any increase in the monlhly
payment amount calculated in accordance with yaragraph S(E) of the Note for any payment date occurring less
than 25 days after Lender has given the requird nutice. If the monthly payment amount caleulated in
accordance with paragraph S(E} of the Note decrensed; ot Lender failed to give simely notice of the decrease
and Borrower made any monthly payment amounts excesding the payment amount which should have been
stated in a vimely notice, then Borrower has the option 10 ~uiter (i) demand the return 1o Rorrower of any
cxcess payment, with interest thereon at the Note rale (a rate <ouai to the interest rate which should have been
state¢ in a timely notice), or (i) request that any excess paymer, with interest thereon at the Note rate, be
applied as payment of principal. Lender's obligation to return any ex.ess nayment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand forceturn is made.

BY SIGNIN BELOW Borrower accepts and agrees to the terms and Siovisions contained in this

(Seay X Sta&»ﬂ B @nﬂ« ,.,-1 (eal)

AMAR WD

m‘.cmf ANIBAL MARMOL Borowar LOS A. GONZAREZ. o,
ﬁ_umuju g A &'LT

i

4
X f:-’i’s Ik L A AE g ?r'fa/
MARIELENA MARMOL STGNING SOLEY FORetower
THE PURPOSE OF WAIVING HOMESTEAD RIGHTS

{Seal) (Seal)

Eonower

MULTISTATE - FHA Adjustable Rate Rider

Form 27612 1/96

Cortour Softwane, inc. (800) 7771718

ICON27617 (FHAAHMAD) 3196 Page 2 0f 2




>
al
O
O
—
<
O

]
i
i
'

UNOFF

{
f




