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American National Bank
MOR(GAGE

THIS MORTGAGE IS DATED JUNE 3, 1897, between MATK A. BUTH and CHRISTINE S. BUTH, HUSBAND
AND WIFE, AS JOINT TENANTS, whose address is 2503 PAYNZ STREET, EVANSTON, I 69201 {referred to
below as "Granior"); and American Nationai Bank & Trust Co. of uricago, whose addreas is 33 N LaSalle
Street, Chicago, IL 60890 (referred to below as “"Lender").

GRANTY OF MORTGAGE. For valuable consideration, Grantor mortgages, »<or-ants, and conveys to Lander all ~
of Grantor's right, title, and interest in and 10 the following described real pivperty, togsther with ail existing or '~
subsequently erected or affixed bulldings, improvements and fixtures; all susements, rights of way, andp
appunienances; all water, water rights, watercourses and ditch rights (including strcr.in utilities with ditch ored,
Irrigation rights); and ali other rights, royalties, and profits relating to the real property._irctuding without limitationbs
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Stee vf llliinois (the "Renlg
Property”):

R
LOT 24 (EXCEPT THE NORTH 65 FEET THEREOF) AND THE EAST 17 FEET OF LOV 26 (EXCEPT THE b
NORTH 68 FEET THEREQF) IN BLOCK 4 IN COMMON AND BEST'S ADDITION TO EVANSTON IN THE #»
SOUTHWEST ¥/4 OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN; AND A PART OF THE SOUTHEAST 1/4 OF THE SOUTHEAST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or ils address is commonly known as 2503 PAYNE STREET, EVANSTON, IL 60201. The
Real Property tax identification number ig 10-12-315-015-0000.

Grantor presently assigns 1o Lender at! of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Pergongl Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
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otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor® means MARK A. BUTH snd CHRISTINE S. BUTH. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and afi of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements, The word “Improvements™ means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. . The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expend.d or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce oblipudons of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigage. .\t time shall the principal smount of indebtedness secured by the Morigage, not
including sums puveced to protect the security of the Morigage, exceed the note amount of

$242,000.00.

Lender. The word "Lende;” means American National Bank & Trust Co. of Chicago, its successors and
assigns, The Lender is the miitgagee under this Mortgage.

Mortgage. The word "Montgage’ reans this Montgage between Grantor and Lender, and includes without
limitation all assignments and securlly inisrest provisions relating to the Personal Property and Rents.

Note. The word "Note” means the proinisesry note or credit agreement dated June 3, 1997, in the original
principsl amount of $242000.00 from Giarior to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations. <%-and substitutions for the promissory note or agreement.
The interest rate on the Note is 7.750%. The maturity uare of this Mortgage is July 1, 2004.

Personal Property. The words "Personal Property™ mean all equipmeny, fixtures, and other anicles of

Befsonal ?ropeny now or hereafter owned by Grantor, anc now or hereafter attached or affixed to the Real
. Property; together with all accessions, parts, and additions 1), zil replacements of, and all substitutions for, any
of sucho?mperty: ang together with all proceeds (including without limitation ail insurance proceeds and

refunds of premiums) from any sale or other disposition of the Praraty.

Property. The word "Property” means collectively the Real Propert,-and the Personal Propenty.

Real Pro . The words "Real Property” mean the property, interests und rights described above in the
*Grant of Morigage"” section.

Reiated Documents. The words "Related Documents™ mean and include without limitation all promissory

notes, credit agreements, loan agreements, environmental agreements, gudrP.ties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documeiits, whether now or hereafter

existing, executed in connection with the Indebtedness.

Aents. The word "Rents" means all present and future rents, revenues, income, issues, <oydlties, profits, and
other benefits derived from the Property.

> THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY (M THE RENTS
. AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBYEDNELS AND (2)
- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE' R:LATED
~ DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay te Lender all
amounts secured by this Mortgage as they become due, and shall strictly pertorm all of Grantor's obligations
% under this Mortgage.
!

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
> the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

m to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform alt repairs,
[{ 8, and maintenance necessary to preserve is value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as uced in this Mortgage, shall have the same meanings as set forth in the
gggprehenswe Environmental Response, Compensation, and l.lﬂbllla( Act of 1980, as amended 42 US.C.

on 9801, et saq. ("CERCLA™, the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
90-409 ("SARA"), the Hazardous Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or Federal laws,
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rules, or regulations adopted pursuant to any of the foragoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without fimitation, petroleum and petroleum bY-prodqcts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, genaration, manufacture, storage, treatment, disposal, release or
threatened roiease of any hazardous waste or substance 2{ any person on, under, about or from the Propene/;
(b) Grantor has no knowledge of, or reason to believe thaf there has besn, except as praviously disclosed {o
angd acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertr_by
any prior owners or occupants of the Proparg or (Ié) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufaciure, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, including without lmitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and it agents to enter upon the
Property to «nake such inspections and tests, at Grantor's expense, as Lender ma( deem appropriate to
determine curm.pliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall b for Lender's purpuses only and shall not be construed (0 create any responsibility or liability
on the part of Lander to Grantor or 10 any other person. The representations and warranties contained herein
aro based on Gimmior's due diligence in Investigating the Property for hazardous waste and hazardous
substances. Grantor-nereby (a) releases and waives any fulure claims against Lender for indemnity or
contribution tn the evart Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemniy &ad. nold harmiess Lender against any and all claims, losses, liabilities, damages

alties, and expenses whirh Lender may diractly or indirectly sustain or suffer resulting from a breach of
his section of the Montgage or as & consequence of any use, Feneratlon. manulacture, storage, disposal,
release or threatened rel@ase occurring prior to Grantor’s ownership or Interest in the Property, whether or not
the same was or should have Laen known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnity; shall survive the payment of the indebtedness and the satisfaction and
raconveyance of the lten of this Moitgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otierwise,

Nuisance, Waste. Grantor shall not causa, sonduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property ur 2ny portion of the Property, Without limiting the generality of the
foregoing, Qrantor will not remove, or Eran! to =2ny other party the right to remove, any timber, minerals
(including oil and gas), soll, gravel or rock produc s without the prior written consent of Lender.

Removal of Improvements. Grantor shall not dermzaish or remove any Improvements from the Real Property
without the pricr written consent of Lender. As & cordiion to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactorv t> Lender to replacé such improvements wit

Improvements of at least equal value.

Lender's Rtﬂht to Enter. Lender and its agants and repreverd=tives may enter upon the Real Property at all
reasonable {imes to attend to Lender's intarests and to-napert.the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Complisnce with Governmentai Requirements. Grantor shall prom;'y comply with all laws, ordinances, and
regulations, now or heraafter in effect, of all governmental authorities unptizable to the use 67 occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, ur aquiation and withhold compliance
during any proceeding, including a propriate appeals, so long as Grantor n.s notified Lender in writing prior to
doing so and 8o Iong 88, in Lender's sole opinion, Lender's imerests in the Propenr are not jeopardized,
Lender may require Grantor to post adequate securfty or a surety bond, reasunab'y satistactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither 1o abandon nor ieave unattended the Propzet . Grantor shalf do alt
other acts, in addition to those acts set forth above in this seclion, which from the chziacter and use of the ()
Property are reasonably necessary to protect and preserve the Property. ~J

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dua and payable all A
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any %3, ‘
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the zonveyance of Real. -]
Property or any right, titte or intarest therein, whether legal, beneficial or equitable; whether voluntary or >
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold t»
interest with a term greater than three (3) years. lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in of 10 any land {rust holding title to the Real Property, or by any other method of conveyance

of Real Property intarest. If any Grantor I8 a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liabilty company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender If such exeicise is prohibited by federal law or by llinois faw.

}"%’2 Q:NIJ LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to dellnquency) ai taxes, payroll taxes, special

taxes, assIsments, water charges and sewer service charges levied against or on account of the Property,
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and shall pay when due all claims for work done op o for services rendered or material furnished 10 the
Property. Grantor shall maintain the Property ree of all liens having priority over or equal to the irterest of
Lender under this Morigage, except for the lien of taxes and assessments not due, and except 25 otherwise
provided in the following paragraph.

ht To Contest. Grantor may withhoid payment of any tax, assessment, or claim in connection with a good
faith dispute over the obfigation to pay, so long as Lender's interest in the Propenty is not g‘eo ardized. If a lien
arises of is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if a
lien I8 filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
muesled by Lender, deposit with Lender cash or a sufficient corporate surety bond or other secutity

sfactory to Lender in an amount sufficient to discharge the lien [?ius anY, cosls and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itseif and Lender and shall satisfy any adverse judgment before enforcement _aﬁanns; the Propeny.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.
Evidence of Psyment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assescrients and shall authorize the appropriate governmental official o deliver to Lender at any time
& written statem<ni of the taxes and assessments against the Property.

Notice of Constrc’en, Grantor shall notify Lender at least fiftecn (15) days before any work is commenced,
any services are furiisked, or any materials are supplied to the Property, if any mechanic’s lien, materialmen's
llen, or other lien coud e asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lende: advance assurances satistactory to Lender that Grantor can and will pay the cost
of such improvements,

mgPEHTY DAMAGE INSURANGE. The following provisions relating to insuring the Propenty are a part of this
gage.
Maintenance of Insurance. Granior shall procure and maintain policies of fire insurance with standard
axtended covera?ﬁ endorsements or a replacement basis for the full insurable value covering all
lmgrovemems on the Real Property in an.amaunt sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies

. and in such form as may be reasonably acceptadle to Lender. Grantor shall defiver 1o Lender centificates of

coverage from each insurer containing a stipulaur: that coverage will not be cancelled or giminished without a
minimum of ten {10} days' prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for tailure to gﬂve such notice. Each insuranc2 pu'icy also shall include an endorsement providing tiat
coverage in favor of Lender will not be |m?a|red in anv. way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flpod hazard area, Grantor agrees fo obtain and
maintain Federal Flood Insurance for the full unpaid principas ba'ance of the loan, up 1o the maximum policy
limits set under the National Flood Insurance Program, or as ¢hix. wise required by Lender, and to maintain
such ingurance for the term of the loan.

Application of Proceeds. Grantor shall promdpﬁy noﬁr( tender of any loss or damage to the PrRPeny. Lender
may make proof of loss it Grantor fails to do so within fifteen (15) (lays cf the casualty. Whether or nol
Lender's security is impaired, Lender may, at its election, apply the proceeds lo the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoratiani 8nd repair of the Property. f
Lender lects to apply the proceeds to restoration and repair, Grantor shall regair or replace the damaged or
destroyed Improvements in @ manner satisfactory to Lender. Lender shall, uprn satisfactory proof o such
expendltpr%bpay or reimburse Grantor from the proceeds for the reasonable cost o1 repair or restoration if
Grantor is not in delault hereunder. Any proceeds which have not been disbursed w.thin 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property sha'l be used first to
pay any amount owing to Lender under this Mortgag!e. then to prepay accrued interest, apu *i2 remainder, i
any, shali be appiied to the principal balance of the Indebtedness. If Lender holds 2y proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pasy to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
provisians of this Mortgage, or at any forectosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails 1o complY_ with any provision of this Mortgage, or if any action or
oceeding is commenced that would matenially affect Lender's inferests in the Property, Lender on Grantor's
aif may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of re;t)’%xment by Grantor. Alf such expensas, at Lenger's option, will (a) be payable on demand, {b)
be added to the balance of the Note and be apportioned among and be payaole with any instaliment payments to
become due during either (i) the term of any applicable insurance policy or (i) the ren_'lamunﬁ.term of the Note, or
(c) be treated as a balloon payment which will be due and pryable at the Note's maturity. This Morigage aiso will
secura payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
aagll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

Hg‘;ﬁgﬂ, DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Tiie. Grantor warrants that: (a) Grantor holds good and marketable title of record 10 the Property in fee
simple, free and ciear of all liens and encumbrances other than those set forth in the Real Property description
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orin anr title insurance policy, titte repen, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the tull right, power, and authority 10 execute and deliver
this Maortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will foraver defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grentor's title or the interest of Lender under this Mortgage, Grantar shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
enlitled to participate in the proceeding and 1o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ¢rdinances, and regulations of governmental authorities.

CONDEMNATION. The foliowing provisions refating to condamnation of the Property are a part of this Mortgage.

ication o’ Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

of by any r:ocs eding or purchase in lieu of condemnation, Lender may at its alection require that all or any

ion of the p2t proceeds of the award be applied to the Indebtedness or the repair o restoration of the

roperty. The ne' proceeds of the award shall mean the award after payment of all reasonable costs,
expensas, and avs.ays’ fees incurred by Lender In connection with the condermnation,

Proceedings. I uny r«oceeding in condemnation is filed, Grantor shall promptly natify Lender in writing, and

Grantor shall promptiye «»#e such steps as may be necessary tc defend the action and obtain the award.

Grantor may the nomiaa) artY in such proceeding, but Lender shall be entitled io participate in the

proceeding and 1o be repvésented in the proceeding by counsel of its own choice, and Grantor will deliver or

g:g?e: got%?‘ delivared to Lander-such instruments as may be requested by it from time to time 1o permit such
cipation.

IMPOSITION OF TAXES, FEES ANC CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and cha.ges are a pan of this Mortgage:

Current Taxes, Fees and Charq‘u. Jpon request by Lender, Grantor shall execute such documents in
addition to this Mon&age and take whawver other action is requested by Lender to perlect and continue
Lender's lien on the Real Property. Grantc: etall reimburse Lander for all taxes, as described below, together
with all expenses incurred in recording, perie ting or continuing this Mongsrt{ge. including without limitation all
laxes, tees, documentary stamps, and other charr,es ‘or recording or registering this Mortgage.

Taxes. The lollowInF shall constitute taxes to which-ihis section applies: (a) a specific tax upon this lype of

Manﬁaae or upon all or aery part of the Indebtednesa secured by this Mon%aege; b} a specific tax on Grantor

which Grantor s authorized or required to deduct from payments on the Indebtedness secured by this type of

Morigage; (c) a tax on this type ol Mortgage char?eable agrinst the Lender or the holder of the Note; and %1)

g sp?cu c tax on all or any portion of the Indebledness or ¢n payments of principal and interest made by
rantor.

Subsequent Taxes. !f any tax 10 which this section_applies 18 enacted subsequent 10 the date of this

Mortgaqe, this event shall have the same eftect as an Event of Jafeult (as defined below), and Lender may

axercisa any or all of its available remedies for an Event of Defauli 4= provided below unless Grantor either

P) pays the tax belore It becomes delinquent, or (b) contests the tax as Erowdad above in the Taxes and

t Jeeg ngecﬂon and deposits with Lender cash or a sufficient corporate sure’cond or other security satisfactory
er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lolfowing provisions releting to this Morigage as a
securlty agreement are a part of this Morigage.

Security Agreement. This instrument shall constitute a security agresment 1o the extedit any of the Property
constitutes Yixtures or other personal property, and Lender shall have all of the rights of 4 secured party under
the Uniform Commercial Code as amended from time to time.

Securily Interest. Upon request by Lender, Grantor shali execute financing statements ard take whatever
gther action is requested by Lender to perfect and conlinue Lender's socurity interest in the Rents anf) -
Parsonal Proparl*b in addition to recording this Morigage in the real property fecords, Lender may, at any}
time and without turther authorization from Grantor, file executed counterparts, copies or reproductions of thiP
MonFa?e as a flnanctnq statenent. Grantor shall reimburse Lender for all expenses incurred in perfecting o
continuing this security interest. Upon default, Grantor shafl assemble the Personal Propert¥ in a manner an

at a place reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3) days@®
after raceipt of written demand from Lender. -}

Addresses. The mailin? acdreases of Grantor (debtor) and Lender (secured party), from which lnform_auon\"
&oncernlng the security Interest granted by this Mortgage may be obtained (each as required by the Uniform v
ommercial Code}, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and irom time 10 time, upon request of Lender, Grantor will make, execute
and dsliver, or will cause to ba made, executed or delivered, to Lender or to Lender's designes, and when
requested by Lendar, cause 1o be filed, recorded, refiled, or rerecorded. as the case may ba, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
socurity deeds, security agreements, financing statements, continuation staterments, instruments of further
assurance, certificates, and other documents agé may, in the sole opinion of Lender, be necessary or desirable
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in order to effectuate, complete, perfect, continue, o’ greserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by 1his Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Be:,g.reed to the contrary by Lender in writing, Grantor shall reimburse Lender for 2ll costs
and expensés incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
do 80 for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise perlorms aif the obtigations
imposed upon Grantor under this Morigage, Lender shall execute and deiiver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file ewdencm[q Lender’s
security interest in the Rents and the Personal Property. Grantor will Pay, if permitied by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether volunta(i!{ or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the ainount of that payment (a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state ba'iuptcy law or law for the relief of debtors, (b} by reason of any juogment, decree or arder
of any court or adminisizat'sc body having jurisdiction over Lender or any of Lender’s Pro?eny, or {c) by reason of
any settiement or comzarses of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness thail be cansidered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to bz efective or shall be reinstated. as the case may be, notwithstanding any
cancetiation of this Mortgage or ¢« 2av note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been onqmaily received by Lender, ana Grantor shall be bound by any judgment, decree, order, seftlement or
compromise relating to the indebtedness 07 {0 this Mortgage.

DEFAULT. Each of the following, at the option uf Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:

Default on indebledness. Failure of Granto: ty make any payment when due on the [ndebtedness.

Default on Other Psyments, Failure of Grantur within the time required by this Mortgage to make any
payn"‘lggt for 1axes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Defsult. Failure of Granlor to comply with-any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Relatar (ocuments.

Faise Statements. Any warranln. representation or statemerit«pude or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documesit: is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Coliaterslization. This Mortgage or any of the Refated Docurwnts ceases to be in full force and
effect (including failure of any collateral documents to create a valid anc_periected security interest or lien) at
any time and for any reason.

Desth i insolvency. The death of Grantor, the insolvency of Grantor, the appeintment of a receiver for any
part of Grantor's fproperty. gg} assignment for the benefit of creditors, an% type of creditor werkout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or £gainst Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedinys, whether by judicial

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by avy governmental
cy against any of the Property. However, this subsection shall not applzh in the evert =i a good faith

gﬁue by Grantor as o the validity or reasonableness of the claim which is the basis of te ‘oreclosure or

forefeiture pmceedm%. provided that Grantor gives Lender written notice of such claim and furnispes reserves

of a surety bond for the claim satisfactory to Lender.

Breach of Other Aw;eement. Any breach by Grantor under the terms of any other agreemeni Letween

Grantor and Lender that is not remedied within any grace period Provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
I

Evonts Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
unifer, any Guaranty of the indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition 10 any other
rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its option without notice 1o Grantor to declare the
entire Indebledness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or aqy part of the Persgnal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Coramercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
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coilect the Rents, Includlncl amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender maﬁ require any tenant or other
user of the Pro nr o make payments of rent or use fees directly to Lender. (f the Rents are collected by
Lender, then Granlor irrevocablr designatas Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Paymants by tenants or other users to Lender in responsa to Lender’s demand shall satislr the obligations for
which the paymenis are made, whether or not any proper grounds for the demand existed. Lender may
axercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have tha right to be placed as mongagee in possession or to have a
receiver appointed o take possession of all or any part of the Praperty, with the power 1o protect and preserve
the Property, to operate the Property precedmg foreclosure or sale, and 1o collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the rec,ewershlﬁ, against the Indebtedness, The
mortgagee in Possesalon or receiver may serve without bond if permined by law. Lender’s right to the
appointment of a recelver shall exist whether or nat the apparsnt value of the Properly exceeds the
i e?tedness by a substantial amount. Employment by Lender shali not disqualify a person from serving as a
receiver,

Judicial Forerlosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Praperty.

Deticiency Juagrent. |1 permitted by applicable law, Lender may obtain a %ud ment for any deficiency
remaining in the Inuruiedness due to Lender after application of all amounts received from the exercise of the
rights provided in thia section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equit;.

Sale of the Property. To thi extont permitted by applicable law, Grantor hereby waives any and alt right to
have the property marshalled. 1~ exercising its rights and remedies, Lender shall be frae to sell all or any part
of the Property together or separatfiy, i1 one sale or by separale sales. Lender shall be entitied to bid at any
public sale onall or any portion of the Fropeny.

Notice of Sele. Lender shall give Grarier reasonable notice of the time and place of any public sale of the

Parsonal Property or of the time after vchich anr private sale or other intended disposition of the Personal

:;roperlty i9 é? be l??gr?e' Reasonable notice snall mean notice given at least ten (10) days befare the time of
e sale or disposition.

Waiver; Election of Remedies. A walver by asv party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the eartg's righty o.herwise to demand strict compliance with that provision
or any other provision. Election by Lender to puisue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make axpenditures or take ~ction to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect L iender's right to declare a default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expensss. |f Lender institutes any sum or aciion to enforce any of the terms of this
Mortgaqe. Lender shall be entitled to recover such sum as the court may adjudge reasonabie as attorneys’
fees at trial and on any appeal. ‘Whethar or not any court action i3 hizolved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time (ov the protection of its Interest or the
enforcement of its rights shall become a gan of the Indebtedness payeole on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in 1€ Note. Expenses covered by this

ragraph Include, without limitation, however sub%ect to any limits under apaiicable iaw, Lender's attorneys'
ees and Lender's legal expenses whether or not there is a lawsuit, InCludiny atforne?m‘ teas for bankruplicy
proceedlggs (including efforts to modify or vacate any automatic stay or iijunst onlz appeais and any
anticipated post-judgment collgction services, the cost of searching records, obcel.'.msg title reports (including
loreclogsure repons), surveyors' reports, and appraisal fees, and {itle insurance, tu £, axtent parmitted by
applicable law. Grantor aiso will pay any court costs, in addition to all other sums proviued by taw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including winaut limitation an

notice of default and any notice of sale (o Grantor, shall be in wriﬁnf;. I
ffective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if mailedst .

&

may 0e 3ent by telefac2iinile, and shal

PJ?',’,%"" directed to the addresses shown near the beginning of this Mortgage. Any party may change its address

tices under this Morigage by giving formal written notica to the other parties, specifying that the purpose

the notice is to change the panty's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this ort?age shall be sent to Lender's address, as shown near the beginning of this Mortgage:

For notice purposes, Gran

or agrees to keep Lender Informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage: A

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understandingand
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this

onigage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered io Lender and accepled by Lender In the State of
llinols. This Morigage shall be governed by and construed in accordance with the laws of the Stste of
filinois.

Caplion Headings. Caption headings In this Mortgage are for convenience purposes only and are not to be

shall be deemed effactive when daposited in the United States mail first ciass, certified or registered mail, postagale

3
D
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used to interpret or define the provisions of this Mortgage.

m' There shall be no merger of the irterest or estate created by this Mortgage with any other interest or
@ in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsibie for all obiigations in this Mortgage.

Severabllity. If a court of competent jurisdiction finds any provision of this Mertgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such ofiending provision shall be
desmed to be modified to be within the limits of enforceability or validity: however, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors an Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage cha'l be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Properly becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Graaior's successors with _reference to this Mortgage and the !ndebledness by way of
forbearance or extenziea without releasing Grantor from the obligations of this Morgage or liability under the
Indebtedness.

Time Is of the Essence. Y2 is of the essence in the performance of this Mortgage.

Walver of Homestead Exemp'jon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of 17.5 State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender siall a0t be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such v.aiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right sheii operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provicion or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Granmur “shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactior.e.” Xvhenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any insiace shall not constitule continuing consent to subsequent
ingtances where such consent is required.

BALLOON RIDER. An exhibit, titted "BALLOON RIDER," is attechad to this Mort?age and ?}/1 this reference is

he Exhibit had been fully set

made a part of this Morigage just as if all the provisions, terms anc conditions of
forth in this Morigage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS UF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF T bt MOLS }
) 88
COUNTY OF Coo k. )

On this day before me, the undersigned Notary Public, personally appeared MARK A. BUTH and CHRISTINE S.
BUTH, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgape as their free and voluntary act and deed, tor the uses and purposes therein mentioned.

Given under m; ha %do clapseai this /7% dayot _ Jone 19827
By fbwg/rg__%%g Residing st _49/ . ?9y£’- /A#Amgﬂ~

( d L e ol i 7l el
Notary Public In and tarhe Stateot [ ¢ ¢/ 4/0¢S oL S
My commission expires __ < | £/4 / 97

)

5 EDWARD W. KARGE
Rotary Public, State of [1linois

l My Commission Expires 8-4.97

PP N W R S L ol el

——

LASER PRQ, Reg. U.S. Pat. & T.M. Off,, Vier_2.23 (c) 1997 CFi ProServices, Inc. All rights reserved.
{IL-G03 BUTH.LN R1.0VL)
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- ineipal Toun Date | Walurlly | Loan No | Gal | Collatersi|  Accounl | Officer | iniisis
| $242000.00 | 08-03-1987 | 07-01-2004 20658

Rateronces in the shaded area are lor Lender's use aniy and go nol limit the applicability of this document to any particular loan or tem.

Borrower: MARK A.BUTH (SSN: 304-88-2303) Lender: American Nalional Bank & Trust Co. of Chicage
CHRISTINE 8. BUTH (BSN: 349=84=7141) Chicago
2803 PAYNE STREET 33 N LaSalle Sirsel
EVANSTON, il 8020 Chicago, L 50890

|

This BALLOON RIDER is stiached o and by this reference s mads 8 pari of sach Desd of Trust or Morigage, dated June 3, 1947, and execuled
'(‘:‘ m? :ﬂutlr ; loan or other finencial accommaodations between Amaerican Nationsl Bank & Trust Co. of Chicago and MARK A. BUTH and

THIS LOAN {S PAYABLE IN FULL AT MATURITY. YOU MUST THEN REPAY THE ENTIRE PRINC!PAL BALANCE OF THE LOAN AND UNPAID

INTEREST THEN DUC. THE LENDER 1S UNDER NO CBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE

REQINRED TO MZnT £ AYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE

LENDER YOU HAVE THaS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO

;a; wE OR ALL OF 7HE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU HAVE OBTAINED REFINANCING FROM
E LENDER.

THIB BALLOON RIDER 18 EXECL'(FLY ON JUNE 3, 1997,

CASERFRO, Reg U S. Pal & T.M. Q.. Va1 3.23(c) 1997 CFI ProSmvices, Inc. ABTIQNEE7e3eive,. [ 340 BUTH LN H.0VL]




