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1. ASSIGNMENT. In consideration of the ioan evidenced by the proimissory note or credit agreement described -
above (the "Note"), Grantor absolutely assigns to Lender all of Grantor's inte‘es. in the leases and tenanc?( agreements .
(the "Leases") now or hereafter executad which relate to the real property descrioea In Schedule A which is attached to
this Agreement and incorporated herein by this reference and any improvemarits tocated therson {the “Premises”)
Including, but not limited to, the leases described on Schedule B attached hereto and ‘ncarporated herein by reference.
This nment Is to be broadly construed and shall encompass all rights, benefits and ar'vantages to be derived by the

Grantor from the Leases including, but not limited o all rents, Issues, income and profi.s a7sing from the Leases and

renewals thereol, and all security deposits paid under the Leases. This Assignment is an absolar: ussignment rather than
an asslgnment for security purposes only.

2. MODIFICLTION OF LEASES. Grantor grants to Lender thy power and authority 10 modify ihe tarms of any of the
Leases and to surrender or terminate the L.eases upon such terms as Lender may datermine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a. Observe and perform all the obligations imposed upon the landiord under the Leases.

b. Refrain from discounting any future rents or executing any future assignment of the Leases or collect any rents in
advance withcut the written consent of Lender.

¢. Parform all necessary steps to maintain the security of the Leases for the banefit of Lender including, if requested,
the periodic submission 1o Lender of reports and accounting information relating to the receipt of rental payments.

d. Retraln from moditying or terminating any of the Leases without the written consent of Lender.

o. Execute and delivar, at the request of Lender, any assurances and assignments with respect (o the Leases as
Lender may periodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:

a. The tanants under the Leases are current In ail rent payments and are not in default under the terms of any of the
Leases.

b. Each of the Leases Is valid and enforceable according to its terms, and thete are no claims or defenses prasently
axisting which couid be asserted by any tenant under the Leases against Grantor or any assignes of Grantor.

c. No rents or security deposits under any of the Leases have previously been assigned by Grantor to any party

other than Lander. _
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d. Grantor has not accepted, and will not accept. rent in excess of one month in advance under any of the Leases.

. Grartor has the power and authority to execute this Assignment.

f. Grantor has not performed any act or executed any Instrument which might prevent Lender from colfecting rents
and taking any other action under this Assignment, )

8. GRANTOR MAY RECEIVE RENTS. As long as thers is no default under the Note describad above, the
Mortgage securing the Note, this Agreement or any other prasent or future obligation ot Borrower or Grantor to Lender
("Obligations™), Grantor may collect all rents and profits from the Leases when due and may use such proceeds in
Grantor's business operations. However, Lender may at any time require Grantor to deposit all rents ang profits into
an account maintained by Grantor or Lender at Lender’s institution.

8. DEFAULT AND REMEDIES. Upon defaull in the payment of, or in the performance of, any of the Obligalions,
Lender may at its option take possession of the real property and the improvements ang have, hold, manage, lease
and operate the Premises on terms and for a period of time that Lender deems proper. Lender may proceed 10 collect
amd recelve all rents, Income and profits from the Premises, and Lender shall have tull power o periodically make
alterations, renovations, repalrs or replacements to the Premises as Lender may deem proper. Lender may apply all
rents, income and profits to the payment of the cost of such alterations, renovatlons, repairs &nd replacements and
any axpenses incider. to taking and retalning possession of the real property and the management and operation of
the real property. ‘Lsnuer may keap the Premises properly insured and may discharge any 1axes, Charges, claims,
assessmants and othe: Ilens which may accrue. The expense and cost of these actions may be paid from the rents,
issues, income and prolits received, and any unpaid amounts shall be secured by the Nole and Morigage. These
amounts, together with arorravs’ fees, legal expenses, and other cosls, shall become pan of the indebtedness
secured by the Mortgage ana for. vhich this Assighment is given.

7. POWER OF ATTORNEY. Grarior irrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an
Interest, at Lender's option, upon tak'ng possession of the real property and improvements under this Assignment, to
lease or re-lease the Premises or any pat thereol, to cancel and modify Leases, evic! tenanls, bring or defend any
suits in connection with the possession Gftbe Premises in the name of either party, make repairs as Lender deems
appropriate and perform such other acts in conriection with the management and operation of the real property and
improvements as Lender may deem proper. ' The receipt by Lender of any rents, income or prolits under this
Assignment after institution of foreclosure proceedings under the Mortgage shall not cure any default or affect such
proceedings or sale which may be held as a result or such proceedings.

8. BENEFICIAL INTEREST. Lender shail not be cbligated to perform ot discharge any obligation, duty or fiability
under the Leases by reason of this Assignment. Grantor hzreby agrees 10 indemnity Lender and to hcid Lender
harmiess from any and alt fiability, loss or damage which Lendsr may incur under the Leases by reason of this
Assignment and from any and all claims and demands whatsoever»iich may be asserted against Lender by freason of
any alleged obligations or undentakings on Lender's part to pedoim.or discharge any of the terms or agreements
contained in the Leases. Shoufd Lender incur any liability, loss or damage under the Leases or under or by reason of
this Assignmen, or in the defense of any such claims or demands, the amount of such loss, including costs, legal
expensas, and reasonable attorneys’ fees shall be secured by the Mortgags and for which this Assignment was given.
Grantor agrees to reimburse Lender immediately upon demand for any such cots, and upon failure of C.antor to do
s0, Lender may accelerate and declare due all sums owed to Lender under any of te-Dbligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants under the Lenses for the payment of renls
or written notice of any default claimed by Lender under the Leases shall be sufficient neicce o the tenants to make
future payments of rents directly to Lender and to cure any default under the Leases withuut ti:2 necessity of further
consent by Grantor. Grantor hereby releases the tenants from any liability for any rents paid t< Lender or any action
taken by the tenants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separate ard “xJependent
fram any obllgation contained in the Mortgage and may be enlorced without regard to whether Leidar institutes
foreclosure proceedings under the Mortgage. This Assignment is in addition to the Mortgage shall not attect, Jiminish
or impalr the Morigage. However, the rights and authority granted in this Assignment may be exerclsed it coljuriction
with the Montgage.

11. MODIFICATION AND WAIVER. The modification or walver of any of Grantor's obligations or Lender's rights
under this Agreement must be conlained in a writing signed by Lender. Lender may perform any of Grantor's
obligations or delay or fall to exercise any of its rights without causing a waiver of those obligations or rights. A waiver
on one occasion shall not constitute a waiver on any other occasion. Grantor's obligations under this Agreement shall
not be affected # Lender amends, compromises, exchanges, fails to exercise, impairs or releases any of the
obligations belonging to any Grantor or third party or any of its rights against any Granlor, third panty or collateral.
Grantor walves any right to a jury tria! which Grantor may have under applicabie law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Morlgage is
extended because of a modification, renewal or extension of the secured indebtedness, this assignment shall be
automatically extended to the new maturity or extension date and shall be enforceable against Grantor and Borrower
on a continuous basis throughout all renewat and extension periods untit such time as the underlying indebtedness
has been retired and paid In full.

13. NOTICES. Any notice or other communication 1o be provided under this Agreement shall be in writing and sent
to the parties at the addresses indicated In this Agreement or such other address as the parties may designate in

writing from time to time.
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The street address of the Propeny (if applicatie) ls: 667 Adams Street, Hanover Park, IL.

Pe:manent Index No.(s): 07-29-313-002-00%4

The legal description of the Property Is:  See Attached Exhibit A

I SCHEDULE BI

This document was prepared by: Jennifer Lim/Foster Bank, 5225 North Kedzie Avenue, Chicago, IL
60625

ARer recording retumn to Lender.
\PLBET DFoimAkon Technologies, inc. {12/27/04) 1802 9073790
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14. SEVERABILITY. If any provision of this Agreement violates the law or is unenforceable, the rest of the
Agreement shall remain valid.

15. COLLECTION COSTS. If Lender hires an atlorney to asslst in collecting any amount due ot enlorcing any right
or remady under this Agresment, Grantor agrees to pay Lender's attomeys' fees, legal expenses and collection costs.

18. MISCELLANEOUS.

a. A default by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cancel or
terminate such Lease shall be deemed a default under this Assignment and undar the Note and Morlgage so
long as, In Lenfer’s oplnion, such default results in the impairment of Lender's security.

. A viotation by Grantor of any of the coverants, representations o provisions contained in this Assignment shall
be deemed a default under the terms of the Note and Mortgage.

. This Agreement shall be binding upon and inure to the benefit of Grantor and Lender and their respective
successors, assigns, trustees, receivers, administrators, personal representatives, legatees, and devisees,

. This Agreement shall be governed by the laws of the state Indicated in the address of the real property. CGrantor
consents tc the jurisdiction and venue of any coun located in the state indicated in the address of the real

?ropeny irtha event of any lega! proceeding under this Agreement.
his Agieawent is execuied for  Business  —  purposes. AWl references 1o Grantor in this

' Agreement sna”-Incfude all persons sighing betow. [f there is more than ane Grantor, theic obligations shall be
joint and sevarui - This Agreement and any related documents represent the complete and integrated
understanding bawzen Grantor and Lender pertaining to the terms and conditions of those documents.

17, ADDITIONAL TERMZ.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGFEES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: June 23, 1397

GRANTOR: GRANTOR
S My SV e A

¥ S, Yoon Yun Hong Yoon

GRANTOR GRANTOR

GRANTOR

GRANTON
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EXHIBIT A

Commonly Known As:

667 Adams Street, Hanover Park, IL,
PIN No.:

07-29-313-002-0000

PARCEL 1:

LOT 171 IN NEW SALEM UNIT 5, BEING A SUBDIVISION OF PART OF
THE SOUTHWEST ¥ OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 10

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLTJOIS

PARCEL 2~

EASEMENT A:PURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH IN TJE DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS DATED NOVEMBER 9, 1982 AND RECORDED NOVEMBER
15, 1982 AS DOCUMFST 26417658 AND AS CREATED BY DEED FROM
PULTE HOME CORPORATION, A CORPORATION OF DELAWARE TO GERALD

E. PESAYENTO AND RICHARD P. BELLENDORF DATED SEPTEMBER 28,
1993 AND RECORDED OCTOBER /12, 1983 AS DOCUMENT NUMBER
26817881 FOR INGRESS AND LGRESS
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