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When recorded mail to:

ARGO FEDERAL SAVINGS BANX, FSB
ATTN: RALPH E. ROSYNEK, JR.
7600 W, 63IRD STREET

SUMMIT, IL 60501

97466080

DEPT-UI ECORDING
T8#0011 ?RAN 8062 Q6/27/97 10:52?30 %0

. KW KPP #-97—466080
. CDOK COUNTY RECORDER 1

43%

MORTGAGE

ﬂw&wh \*
THIS MORTGAGE (*'Securiiy ‘nstrument’') is givenon  APRIL 15, 1997. The mortgagor is

JAMES B, CUSHMAN, AN URHARRIZD MAN, AS HIS SOLE AND SEPARATE PROPERTY

(**Borrower'').
This Security Instrunient is given {0 ARGO PEOERAY, SAVINGS BANK, FSB

which is organized and

existing under the laws of ‘THE UNITED STATES OF AnFRiCA

and whose addressis 7600 W. 63IRD STREET, SUMMIT, £l 60501
{*‘Lender"’).

Borrower owes Lender the principal sum of TWO HUNDRED ELEVEN (YOUSAND FIVE HUNDRED AND HO/10Q#w##+«
[ T22122222 2232223022222 222 AT A2 R R 2 AR R 2 R il Rete YIS RRERRS RS RS ] ) Donafs
(US. $211,500.00 ). Thisdcbtisevidencedby Borrower's note dated 1 1e same dale asthis Security Instrument (" ‘Note '),
which provides for monlh!y payments, with the full debt, if not paid carlier, due an rsvable on

MAY 1, 2027, This Security Instrament secures to Lender: () irs sepayment of the debt evidenced by the
Notc, with interest, and all rencwals, extensions and modifications of the Note; (b) the pa;meat of ail other sums, with interest,

advanced under paragraph 7 Lo protect the security of this Sceurity Instrument; and (c) the perforiaznce of Borrower's covenants and
agrcements under this Security Instrument and the Note. For thispurposc, Borrowerdoes hercby mortgs gy, grantand conveyto Lender
the following described property localed in cooK Coruty; Minois:

SER LEGAL DESCRIPTION ATTACHED HERETO ARD MADE A PART HERECF.
AP #: 17-17-228-020-106%  ang $)7-17-228-020-1042

NEYS' A

97466080

which has thc addressof 812 WEST VAN RUREN  #6E, CHICAGO
{Street, City],

1ilinois 60607 (**Property Address’'),

L

{Zip Code}
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al}
of the foregoing is referred to in this Security Instrument as the ‘‘Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowe: aud Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay to Lender
on the day monthly paymenis arc due under the Note, until the Note is paid in full, a sum (*‘Funds’’) for: (a) yearly taxes and
assessments which -aay attain priority over this Security Instrument asa lien on the Property; (b) yearly leasehold payments or ground
rents on the Property, 1f any, (c) yeatly hazard or property insurance premiums; (d) yearty flood insurance premiums, if any; () yearly
mortgage insutance presaivms, if any; and (f) any sums payableby Borrower toLender, inaccordance with the provisions of paragraph
8, in licu of the payment of (no 1gage insurance premiums. These items are calied **Escrow Items.’” Lender may, at any time, collect
and hold Funds in an amount no! to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower's escrow account under the ‘ederal Real Estate Settlement Procedures Act of 1974 as amended from time totime, 12U.8.C.
Section 2601 et seq. (**RESPA""), unir<s another law that applies to the Funds scts a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not *5<xceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
current data and rcasonable estimates of caranditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shail be held in an institution witosy deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fedoral Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holditg and app!y i3 the Funds, annuaily analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funciz and applicable law permits Lender to make such a charge. However, Lender
may require Borrower 1o pay a one-time charge for an indepndent real estale tax reporting service used by Lender in connection with
this loan, unless applicable law provides otheswise. Unlessan areciacnt is made or applicable law requires interest tobe paid, Lender
shall not be required to pay Borrower any interest or earnings on .he Funds. Borrower and Lender may agree in wriling, however,
that intcrest shall be paid on the Funds. Lender shall give to Borrowe:, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit toche Frinds was made. The Funds are pledged as additional
security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applizahle law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the ainount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Barrower in-4ziing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shali make up the deficizacy in no more than (welve monthly
payments, at Lender’s sole discretion.

Upon payment in full of al! sums secured by this Security Instrument, Lender shall promptiy i ~fund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acqrusiiion of sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secuiad Ly iijs Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lezider under paragraphs 1
and 2 shall be applied: firs), to any prepayment charges due under the Note; second, to amounts payable uncier paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and lcasehold payments or ground rents, if any. Borrower shall pay thesc obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If Barrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shali promptly discharge any lien which lias priority over this Security Instrument uniess Borrower: () agrees inwriting
to1he payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proccedings which in the Lender's opinion operate to prevent the enforcement of the lien;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within

10 days of the giving of notice.
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S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insurcd against loss by firc, hazards included within the term *‘extended coverage'* and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's oplion, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

UnJess Lender and Borrower otherwise agree in writing, insurance proceedsshall beapplied to restorationor repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumen?, whether or not then due, with anyexcess paidto Borrower. If Borrower abandons the Property, or does not answer
within 30 days a noticr from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may 15 the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-azy period will begin when the notice is given.

Unless Lender and Borrever otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payriens referred to in paragraphs I and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lenasr, Rarrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Len: to the extent of the sums secured by this Security [nstrument immediately prior lo the
acquisition.

6. Occupancy, Preservation, Maintenan<e and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propertyas Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy tiz2 #raverty as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, 1/nich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall niot destroy, damage or impair the Property, allow the
Propenty to deteriorate, or commit waste on the Property, Borrcwer shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment cou'd re sult in forfeiture of the Property or othierwise materiaily impair
the lien created by this Security Instrument or Lender's securily interest, Sorrower may cure such adefauit and reinstate, as provided
in paragraph 18, by causing theaction or proceeding tobe dismissed with 2 ru’.r 5 that, in Lender’s good faithdetermination, precludes
forfeiture of the Borrower’s interest in the Property or other material impalement of the lien created by this Securily Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, during the taan application process, gave materially false
or inaccurate information or statements to Lender (or faited to provide Lender with any material information) in conaection with the
loan evidenced by the Note, including, but not limited 1o, representations concerning Sorrower’s ~cupancy of the Property as a
principal residence. I this Security Instrument isona leasehold, Borrower shall comply wiib i i provisions of the lease. If Borrower
acquires fee title to the Property, the leaschoid and the fee title shall not merge unless Lendc r ayrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenarts aad agreements contained in this
Sccurity Instrament, or there is a legal proceeding that may significantly affect Lender's rights in the Froparty (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), then Lender may iu and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may f.ic'ade paying any sums
secured by a licn which has priority over this Security Instrument, 1ppearing in court, paying rcasonable attorr.eys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not hae ‘o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bortower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the morigage
insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required lo oblain coverage
substantially cquivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantially equivalent
morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when theinsurance coverage lapsed or ceased tobe in effect. Lender will accept,
use and retain these payments as a loss reserve in tieu of mortgage insurance. Loss rescrve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requircs) provided by an insurer
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required (0 maintain mortgage
insurance in cffect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agrecment between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in licu of conderanation, are hereby assigned and shall
be paid to Lender.

In the cvent of atotal taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. [n the event of a pantial taking of the Property in which the fair market value of
the Property immediately before the laking is equal to or greater than the amount of the sums secured by thig Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any batance shall
be paid to Borrowcr. I» the cvent of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less thapihe amount of the sums secured immediately before the taking, unless Borrower and Lender otherwisc agree
in writing or unicss appiicso’s law otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument
whether ar not the sums s 2izn due.

If the Property is abandonen oy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or setike a claim for damages, Borrovver fails to respond to Lender within 30 days after the date the notice is given, Lender isauthorized
to colfect and apply the proceeds, 21245 option, either to restoration of repair of the Property or to the sums secured by this Security
Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (o in paragraphs 1 and 2 or change tie amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instiuniert granted by Lender to any successor in interest of Borrower shail not
aperate 10 release the liabitity of the original Borrower o Pusuwer's successors in inteyest. Lender shall not be required (o commence
proccedings against any successof in interest or refuse to extend timic for paymentor otherwise modify amortization of the sumssecured
by this Security Instrument by reason of any demand made Uy-ths.original Borrower or Borruwer's successors in interest. Any
forbearance by Lender in excrcising any right or remedy shall noi b« waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; € vigners, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender car Borrower, subject to the provisions of paragraph 17,
Borrower's covenasits and agreements shall be joint and several. Any Borsov 20 who co-signs this Secusity Instrument but does not
execute the Note: (8) is co-signing this Security Instrument only 1o mortgage, grantcnd<anvey thal Borrower'g interest in the Property
under the terms of this Security Instrumen; (b} is not personally obligated 1o pay tiic sums secured by this Security Instrument, and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear ¢r vipke any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the foan secured by this Security Instrument is subject to a law which ets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected ia connection with the loan exceed
the permiticd limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce tae charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunaer (o ©orrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment 2o Zorrower. If 8 refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge unuer tus Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering iv-or by mailing it by
first class maif unless applicablc law requites use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail lo Lender’s address stated
hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in (his pasagraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiclion in
which the Property is located. In the event that any provisionor clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not @ natural person) without Lender's
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prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand onr Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time priorto the carlierof: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable altorneys’
fees; and (d) takes such action as Lender may reasonably require to assurc that the lien of this Security Instrument, Lender's rights
in the Property ans Borrower's obligation to pay the sums sccured by this Security [nstrument shall continue unchanged. Upon
reinstatement by Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred) However, this right to reinstate shall not apply in the cose of acceleration under paragraph 17,

19. Sale of Note; Cnragr of Loan Servicer, The Note or a patial intercst in the Note (together with this Sccurity Instrument)
may be sold one or more 1imes without prior notice to Borrower. A sale may result in a change in the entity (known as the ““Loan
Servicer'') that collects monthiy paviacnts due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to & srie-of the Note, 1€ there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragrazi: ! 4 above and applicable Jaw. The notice will state the name and address of the new Loan
Servicer and the address to which paymenis sh.ould be made. The notice will also contain any other information required by applicable
law.

20, Hazardous Substances. Borrower shali ot sause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property, Borrower shall notds, noratlow anyone else to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentenccs <hall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that arc generally reccgnizad to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shail promptly give Lender written notice of any ipvestigation, claim, demand, lawstit or other action by any
~overnmental or regulatory agency or private party involving the Prceriy and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Bortower learns, or is notified by an; pavernmental or regulatory authority, thatany remova)
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary

remedial actions in accordance with Environmental Law.
As used in this paragraph 20, ‘*Hazardous Substances’ arc those substances defined as toxic or hazardous substances by

Environmenta) Law and the following substances: gasoline, kerosene, other flammable £ 1oxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivascvs materials, As used in this paragraph
20, *‘Environmental Law"’ means federal laws and laws of the jurisdiction where the Propeity 15 located that relate to health, safety

of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following; Burrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapn 47 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauhi; (c) & date, not
lesy than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and tale of the Property, The notice akall further Inform Borrower of the right
to reinstate affcr acceleration and the right to assert in the foreclosure procecding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrumest without further
demand and may foreclose this Security Instrument by judicial procecding. Lender shall be entitled to coliect all expenscs
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of titie evidence.

22. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. If onc or morc riders arc executed by Borrower and recorded together with this Security
Instrument, thecovenants and agreements of cach such rider shall be incorporated inlo and shall amend and supplement the covenanls
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(cs))
X Adjusiable Rate Rider g Condominium Rider "7 i-4 Family Rider
7 Graduated Payment Rider ] Planned Unit Development Rider ) Biweekly Payment Rider
(7 Balloon Rider [~ Rate improvement Rider ) Second Home Rider
[T V.A Rider (] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrecs lo the terms and covenaits contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.

Witnesses:
/SAMES B, CUSHMAN

STATE OF ILLINOIS, @é CooK County sy
L ™ OB 1 , a Notary Public in and for said
county and state do éreby certify that

James B Cushman, anunraccied nman

personally known to me to be the same person{sy whose name(¥) subscribed to the foregoing instrument, apyeeied before methis day
in person, and acknowledged that signed and delivered the said instrument as LY
frec and voluntary act, for the uses and purposes therein sct forth,

Given under my hand and official seal, this | <" dayof W / 19497

My Commission Expires: _, , , §
9 > / Noury Public (/.

ClaL SEAL
ngFZlANNE CRON!&.\NOIB

i, STATE OF iLuroy
Pa?'s-sbﬁ £xPRES 2

0]03379L6
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PARCEL 1: UNIT NOS., 68 AND 623, IN THE WESTGATE CONDOMINIUM AS
DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: PARTS OF 1OTS §, 10, AND 1) IN BLOCK 20 OF DUNCAN'S ADDITION
TO CHICAGQ, BEING A SUBDIVISION IN THE EAST 1/2 OF THE NORTHRAST 1/4
OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM DATED JUNE
2l, 1990 FILED WITH THE RBGISTRAR OF TITLES AS DOCUMENT NO.
LR3B91819, AND RECORDED WITH THE RECORDER OF DERDS AS DOCUMENT NO.

90303797, TOGETHER WITH ITS UNDIVIDED PECENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2: NONEXCLUSIVE BASEMENT

{ continuad )

IN FAVOR OF PARCEL 1 FOR INGRESS AND BGRESS AS CREATED, LIMITED AND
DEFINED IN DECLARATICS OF EASBMENTS, RESTRICTIONS AND OPEBRATING
AGREEMENTS DATED JUNE 2), \990 AND FILED WITH THE REGISTRAR OF TITLES
A5 DOCUMBNT MO, LR3891612 “ND RECORDED WITH THE RECORDER OF DEEDS AS
DOCUMENT NO. 80303796 THROU:I, OVER AND ACROSS THE LOBBY AREA AND

CORRIDCR BETWBEN THE ELEVATUFR AND DOOR IN THE SOUTHEAST PORTION OF
THE "CCMMERCIAL PROPERTY",
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LOAN #: 9724111551371

CONDOMINIUM RIDER

THIS CGNDOMINIUM RIDER is made this 15TH  dayof APRIL, 1997 and
is incorporated i7ito und shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Decd
(the **Security Instraent’") of the same date given by the undersigned (the *'Borrower'") to secure Borrower's

Notcto  ARGO FELEFTSL SAVINGS BANK, FSB

(the ‘Lender’™) of the same date and covening the Property described in the Security Instrument and located at;
812 WEST VAN BUREN  #62
CHICAGO, 1L, 60607

The Property includes a unit in, together with an undividec irierest in the common eiements of, a condominium
project known as: THE WRSTGATE

(the **Condominium Project’’). If the owners association or other entity »«nich acts for the Condominium Project
(the '*Owners Association’') holds title 1o property for thebenefit or use ob its meinbers or sharcholders, the Propesty
also inciudes Borrower's inferest in the Owners Association and the uses, piaoeeds and benefils of Borrower's

intercst.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mace in the Security
Instrument, Borrowet and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perforin ali of Borrower's obligations undr the Condo-
minium Project's Constiluent Documents. The **Constiluent Documents’” are the: (i) Declaration ¢r aay other
document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when duc, all ducs and asscssments imposed pussuant to the Constituent

Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with 8 generally accepted insurance
carricr, a 'master’’ or *'blanket’’ policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term *‘extended coverage,’ then:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 9/50 Page 1 of 3 GCoN GCONRL 509
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LOAR #: 9724111551371
(i) Lender waives the provision in Uniform Covenant 2 forthemonthly payment to Lenderof the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Prope:ty is deemed satisfied 10 the extent that the required coverage is provided by the Owners Association

policy.

Borrower sl sive Lender prompt notice of any lapse in required hazard insurance caverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, whether to thr wiit ot to comman elements, any proceeds payable to Borrower are hereby assigned
and shall be paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid

to Borrower,

C. Public Liability Insurance. Sorcower shall (ake such actions as may be reasonable to insure that the
Owners Association maintains a public Habitiry insurance policy acceptable in form, amount, and extent of coverage

to Lender.

D. Condemnation. The proceeds of any awar! or claim for damages, direct or consequential, payabie to
Borrower in connection with any condemnation or othe! tal.ing of all or any part of the Property, whether of the
untit or of the common clements, or any conveyance in licu o coademnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the su:as secured by the Security Instrument as provided

in Uniform Covenant 10,

E. Lender'sPrior Consent. Borrower shall not, except afler notice ‘o Lerder and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) (heabandonment orterminationofthe Condominium Praject, except {0 abandonmentor terminstion
required by law in the case of substantial destruction by firc or other casualty or i the case of a taking by
candemnation or eminent domain,

(ii) any amendment lo any provision of the Constituent Documents if the provision iz ez the express
benefit of Lender,

(i) termination of professional management and assumption of seif-management of the Owners
Association, or

{iv) anyaction whichwould havethe effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured

MULTISTATE CONDOMINIUM RIDER - Single Family - Fennie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 9/90 Page2of 3 OCONR.
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LOAN #: 9724111551371
by the Security Instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

By Sianine Brrow, Borrower acceptsand agreesto the terms and provisionscontained in this Condominium Rider,

8 B, CUBHMAN

{
«}
=
&
op]
o
&P
Lene

MULTISTATE CONDOMINIUM RIDER - Single Family « Fannie Mae/Freddic Mac
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LOAN #: 9724111551371

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  13TH dayof APRIL, 1997,
and is incorporated into and shal} be deerned to amend and suppiement the Mortgage, Deed of Trust or Security
Decd (the *'Security Instrument’’) of the same date given by the undersigned (the ‘‘Botrower’’) to secure
Borrower's Adjustable Rate Note (the *'Note’") 1o ARGC FEDERAL SAVINGS BANK, F5B

(the "‘Lender’™) 21 the same date and covering the property described in the Sccurity Insirument and located at:
812 WEST VAR LUVEN  ¥6E
CHICAGR, IL 60o%7/

THE NOTE CONTA(S PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND "ar MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNTTHE BORROWER'SINTEREST RATE CANCHANGE AT ANY ONE TIME
AND THE MAXIMUM RATLE T£F BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition‘othesavenants and agreements made in the Security Instrument,
Borrowcr and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT C.H.NGES
The Note provides for an initial interest rate of 7. 5€3%. . The Note provides forchangesinthe inlerest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may changeonthe 18T  dayof MAY;, 1593, and on that
day every 24TH  monththereafter. Eachdate on which my interest rate ccurackangeiscalleda ' Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The *“Indx'" i the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 2 year(s), as zarae available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before caca Change
Date is called the **Current Index."’

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Page 1of 3 P537°820 PSIT9RLU 610

080939%L6




>
al
O
O
—
<
O
LL
LL
O
Z
>

I
'
i
I
.

.5




UNOFFICIAL COPY

LOAR #: 9724111551271

TWO AND SEVEN-EIGHTHS percentage poini(s) {  2,875% ) to the Current Index.
The Note Holder will then round the result of this calculation to the nearcst one-eighth of one percentage point

(0.125%). Subject to the limits stated in Seclion 4(D) below, (his rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principa) that | am expecied to owe al the Change Date in full on the Malurity Date at my new intcrest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The intercst rate | am required (o pay at the first Change Date will not be greater than 9.%00%
ar less than 7.500%. Thereafler, my interest rate will never be increased or decreased on any single
Change Date by more than ~ TWO percentage point(s) (  2.000% )
from the rate ~7'interest  have been paying for the preceding twenty-four month(s). My interest rate will never be
greater than ( 13.500%, nor less than 7.500%,

(E) Effectivz Ds.te of Changes

My new interest tatz will become effective on each Change Date. T will pay the amount of my new monthly
payment beginning on inre.irst monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Natice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective cate ¢f any change. The notice will include information required by law to
be given meand atso the title and telephosie umber of a person who will answer any question I muy have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A 3ENZXICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amerder 1o read as follows.

Transferof the Property or a Beneficial Interest in Borrowe:, *all orany pari of the Property or any interest
init is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a netural
person) without Lender's prior written consenl, Lender may, at its option; require immediate payment in full of
all sums secured by this Sccurity Instrument. However, this option shall natbe Zxercised by Lender if exercise is
prohibited by federal Jaw as of the date of this Sccurity Instrument. Lender alfo shall not exercise this option if’
(a) Borrower causes to be submitied to Lender information required by Lender to evaluate the intended transferce
as if a new loan were being made to the transferee, and (b) Lender reasonably deterniinee that Lender’s security
will not beimpaired by the loan assumption and that the risk of a breach of any covenantor g eement inthis Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condidun ‘o Lender's
consent to the [oan assumption. Lender may also require the transferee to sign an assumption agreeent that is
acceptable to Lender and that obligates the transferee 10 keep all the promises and agreements made in the Notc
and inthis Security Instrument. Borrower will continuc to be obligated under the Note and this Secutity Incttument
uniess Lender relcases Borrower in writing.

If Lender cxercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The noticeshail providea period of not lessthan 30 days from thodate the notice isdelivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums

Page 2 of 3 P33T9RLU

08099746




-

, £

T
1

g

t
£

'

v
-
A '
N
H .




UNOFFICIAL COPY

LOAN #: 9724111351371

priortothe expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without

further noticc or demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

/
i W2
AMES B. CUSHMAN

Rate Rider.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _1ILLINOIS OFFICIAL SEAL
SUZANNE CRONIN

NO‘I‘AF&' BUBLIC STATE OF |
COUNTY OF Cogh 2 MISSON €XPIRES 3008

On this day before me, the undersigned Notary Public, personally. s_p<ared

Jﬂmf’.s ®. Cqs‘f\ma\v, a0 unmqrmfcp man

to e known to be the individual described in and who executed the Adjustable Rate Ride:, and acknowiedged that
he or she signed the Adjustable Rate Rider as his or her free and voluntary act and deed, ror 2 nses and purposes

thercin mentioned.

Given under.my hand and official seal this . [ .S day of
By AN (Lupiie

Notary Public ?ind for the State of
My commissior expires
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