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PREPARED BY AND RETURN TO

ROYAL AMBERICAN BANK '

ATTN: SANDY BELVEDERE ¢

1604 COLONIAL PARKWAY

INVERNESS, ILLInois eoogr  COOK COUNTY

RECORDER peconare 200
JESSE WHITE T omanes
ROLLING MEADOWS

LOAN. _MODIFICATION AGREEMENT

L T AT B

DATE: May 1, 1997

WHERBAS The Arnold “nvestaent Group, Ltd, is justly indobtéd to ROYAL AMBRICAN
BANK, at ity offlice .in Inverness, Illinols, under ite loan No, 7007809-1,
originally in the "aom of Pive Hundred Pifty Thousand and 00/100 Dollarw
($380,000.00), am establizhed by & note and a mortgage dated April 17, 1996, and
the latter recovded in (b oifice of the Recordsr of Daads/Registrar of Titles
of Cook County, Illinois, ‘as Pocument No, 96368328 againat the property lsgally
described an teollows;

SRE ATTACHRD RXHIBIT A

Permanent Index No, 02-34-300-03)
Comnon Addroess: 1123 Palmer Drive, Schauwsburg, Illinois $0173
and herehy veferred Lo au part of this Agreenert. and

WHERBAS, the underaigned owner of sald premises joes horeby request this Loan
Modification Agresmant.,

NOW, THEREFORE, 1t is heveby agreed by the parties kavate that the unpaid
balance of said indebtacness upon the date of this Agrezment ls PFour Hundred
Ninsty Thrae Thousand Two Hundred Fifty and 97/100 Dollavn 1$493,380,97) which
the undevsigned promises to puy with interest at 9,78% percenu per annum until
paid, and that the wald indebtodness shall be payuble ipn 3% pavmento of 8ix
Thousand Nine Huridred Twenty Pive and 00/100 (96,925,00) per monch peginning on
the 1st day of June, 1997, to be applied flrst to inverest and the walance to
Trinclpal until said Indebtednens in raid in full, excaept that aav »emainin

ndebtedness, if not sconer paid, whall be due and payable on May 1, 4500, an

that in all other respects sald mortgage ahall remain in full force and sffect
and the undersigned, his or their heire, assigns and represantatives, ahal)l be
abligated to pay the same,

The Arneld Investmeant Qroup, Ltd,

Robdrt Arneld

Ticvle: DPreuident
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STATE OF ILLINOQIS

. ] &8,
counry of GO0 ]

1, the undersigned, & Notavy Public in and for seld county and atate, DO HEREBRY
CERTIFY that Robert Arnold, personally known to mae to be the saine person whose
name 18 subscribed to the foregoing instrument, appsaved befors me this day in
perden, and acknowledged that he signed and delivered the said inatrument as his
free and voluntary act, for the uses and purposes therain/tet forth,

[Q.-I/L i 1997 .
/
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GIVEN under my hand and official neal, thisz_f__ day of

My Commisalon Bxpires: Yregxe /(7 /ff’(/f

NoLary Pu@&
L.

SHZ LT
"OFMCIAL SEALY
MAUREEN FGnECHT
Netary Putpic, Sln‘a o) flinoly
My Carmvniasion Capwies 0B/10:99
w)

7467615

ORI~




n




UNOFFICIAL COPY

EXHIBIT A

P . P e P
LF e [T AT s e e

THAT PART 0% LOT 9 IN TOLLWAY INDUSTRIAL PARK, BEING A SUBDIVISION OF PART OF
THE BAST % (P JECTION 33 AND PART OF THE WEST 4 OF SECTION 34, TOWNSHIP 42
NORTH, RANOE ') BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS
DESCRIBED AS FOLLO¥S: BEGINNING AT THE EASTERNMOST CORNER OF SAID LOT 9,
BEING THE INTERSECTILN OF THE SOUTHERLY LINE OF PALMER DRIVE WITH THE
WESTERLY LINE OF HAMAOND DRIVE; THENCE SOUTHWESTWARD ALONG THE SADD
WESTERLY LINE OF HAMMCKND DRIVE, SOUTH 21 DECREES 40 MINUTES 34 SECONDS
WEST, A DISTANCE OF 320 7250 TO THB SOUTHERNMOST CORNER QF SAID LOT 9
THENCE NORTHWESTWARD ALONJ THE SOUTHERLY LINE QF SAID LOT 9, NORTH 74
DEGREES 15 MINUTES 36 SECONDS /EST, A DISTANCE OF 310.00 FEET; THENCE NORTH
{§ DEGREES 31 MINUTES 09 SECONDS 2457, A DISTANCE OF 373,91 FEET TO A POINT ON
‘A CURVED LINE BEING THE SOUTHZTLY LINE OF PALMER DRIVE; THENCE
SOUTHEASTERLY ALONG THE SAID CURYED LIMR CONVEXED TO THE SOUTH WEST OF
740.48 FEET IN RADIUS FOR AN ARC LENGTH C# 172,01 FEET TO A POINT OF TANGENCY;
THENCE SOUTHEASTERLY ALONG THE SOUTHEWL! LINE OF PALMER DRIVE, BEING
TANGENT TO THE LAST DESCRED CURVE, SOUTH €5 PEGREES |9 MINUTES 26 SECONDS
EAST, A DISTANCE OF 177,99 FEET TO THE POINT (P BACINNING, IN COOK COUNTY,

" ILLINOIS. -
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