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This Mortguge prepared by:  Herlta Q&e Bar« vy Daniclle Walters

u'h Pulaski Road
Alslp. I!llnola 60358

Heritage Bank

THIS MORTGAGE 1S DATED JUNE 20, 1997, between Krishna ">¢r and Nongluk Iyer, Husband and Wile,
whose address is 9116 Senate, Apt. 2E, Des Plaines, IL. 60016 (referred to below as "Grantor"); and Heritage
Bunk, whose address is 11900 South Pulaski Road, Alsip, 1. 60658 (referrec. i below as "Lender").

GRANT OF MORTGAGE, For valuable consideration, Grantor morigages, war,ar:s. and conveys to Lender all
of Grantor's right, title, and interest in and 10 the following described real property, togerher with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in wtilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including »/i*oul limitation

ail minerals, oil, gas, geothermal and similar maticrs, located in COOK County, State of lllfncis ithe "Real
Property"):

Parcel I:  Unit Thirty (36) in Partridge Hlll Phase 6, 7 and 8 being a Subdivision of part of the West 33
Acres of the East 63 Acres of the North One-Half (1/2) of the Southwest One-Quarter (1/4) of Section

16, Township 41 North, Range 10 Eust of the Third Principal Merfdinn, according to the Plat thereof
recorded July 3, 1978 as Document Number 24517483, in Cook County, Blinols.

Parcel 1I:  Easement for ingress and egress for the benefit of Parcel 1 as set forth in the Partridge
HIN Townhome and Recreational Declaration recorded as Document Number 23176225,

The Real Property or its address Is commonly known as 675 London Square, Hoffinan Estates, 1L 60194,
The Real Property tax identification number is 07-16-32{-030.
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Grantor presently assigns to Lender all of Grantor's right, title, and intetest in and to all leases of the Property and

all Rents from the Propenty, In addition, Grantor granis to Lender a Uniform Commercial Code securily interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
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and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, exceﬁt for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragrapa.

Rlﬂ{:t To Contest. Grantor may withhold payment of any 1ax, assessment, ot claim in connection with a good
faith dispute over the obligation to pay. so long as Lender’s interest in the Property is not jeopardized. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifiecn (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requesied by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 1o Lender in an amount sufficient to discharge the lien plus any costs and atlomeys’ fees or other
charges that could accrue as a resuit of a foreclosure or sale under the lien. In any contest, Grantor shall
defend iwself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor, shall name Lender as an additional obligee under any surety bond furnished in the contest
proceeaings.

Evidence of Peyment. Grantor shall upon demand furnish to Lender satisfaclory evidence of payment of the
taxes or asses7.nents and shall authorize (he appropriate governmental official to deliver to Lender at any time

a written statemen*-of the taxes and assessments against the Property.

Notice of Constrvctlun, Grantor shall notify Lender al Jeast fifteen (15) days before any work is commenced,
any services are funsued, or any matenials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien <ould-ve asserted on account of the work, services, or materials and the cost exceeds
$2,%00.00. Grantor wili_upen request of Lender furnish to Lender advance assurances satisfuctory to Lender
that Grantor can and will puy *a2 cost of such improvements.

Il\‘dllOI’ER'I'Y DAMAGE INSURA™CE, The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance, Granieo shall procure and maintain policies of fire insurance with standard
exiended coverage endorsements on 7 reolacement basis for the full insurable value covering all
lm%rovcmcms on the Real Property in an amouni sufficient to avoid application of any coinsurance clause, and

ith a standard mortgagee clause in favor of Linder. Policics shall be written by such insurance companies
and in such form as may be reasonably accepiatse to Lender. Grantor shall deliver to Lender certificaies of
coverage from each insurer coniaining a stipulatios tint coverage will not be cancelled or diminished without a
minimum of ten (10} days’ prior written notice 1o Lender and not comam:l? any disclaimer of the insurer's
liability for failure 10 give such notice. Each insurance poiicy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any wav by any act, omission or default of Grantcr or any
other person. Should the Real Property at any time becorse Yocated in an area designated by the Director of
the Federal Emergency Management Agency as a special iicud hazard area, Granior agrees to obiain and
maintain Federal Flood Insurance for the full unpaid principai-bziance of the loan uﬁo the maximum policy
limits set under the National Flood Insurance Program, or as othzivise required 6y nder, and te maintain
such insurance for the term of the loan,

Application of Proceeds, Grantor shall promptl noti&) Lender of any 'uss or damspe to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may inake rroof of loss if Grantor fails to
do so within fifieen (15) days of the casualty. Whether or not Lender's securliv-is impaired, Lender may, at its
election, apply the proceeds to the reduciion of the Indcbtedness, payment of any lien affecung the Property,
or the restoration and repair of the Property, {f Lender elects to apply the proce:ds <o restoralion and repatr,
Grantor shall repair or replace the damaged or destroyed Improvemenis in 2 manaer satisfactory to Lender.
Lender shall, upon satisfactory proof of such expendiwre, pag or reimburse Grantor frointhe proceeds for the
reasonable cost of repair or restoration if Granior is not in default hereunder. Any piceeeds which have not
been disbursed within 180 days afier their receipt and which Lender has not committed to the repair or
restoration of the Property shall be uscd first to pay any amount owing to Lender under this }arizege, then 1o
?may accrued interesi, and the remainder, if any, shall be applied to the principal oafapce of the
“idbledéxess. If Lender holds any proceeds after payment in full of the Indebledness, such proceeds siiall be
paid to Grator,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass-to, the
purchaser of the Property covered by this Mongage at any trusiee’s sale or other sale held under the
provisions of this Marigage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES.  Grantor aggs 10 catablish a reserve account to be retained from the Joans
procecds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual rea! estate iaxes and Insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year's laxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinqueni. Gramtor shall further pay a monthly pro-rata share of
all assessment: and other charges which may accrue against the Property. If the amount so esiimated and paid
shal! prove to be insufficient to pay such laxes, insurance premniums, assessments and other charges, Grantor
shall pay the difference on demand of Lender.  All such payments shall be carried in an interesi-free reserve
account with Lender, provided that i€ this Morigage is executed in connection wilh the granting of a morigage on a
sigsle-family owncr-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance

premiums, assessments, and other charges. [ender shall have the right (o draw ugpn the reserve (or pledge)
]

account 1o pay such liems, and Lender shall nol be required to determine the validity or accuracy of any item
before paying it. Nothing in the Mortgage shall be construed as rec‘ulring Lender to advance other monies for
such . Lender shall not incur any liability for mythierég t may do or omit to do with respect to the
reserve account. All amounis in the reserve accouni are hereby pledged to ¥unher secure the Indebtedness, and
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06-20-1997 MORTGAGE
(Continued)

Lender is hereby authorized to withdraw and apply such amounts on the Sndebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES BY LENDER, if Grantor fails to comply with any provision of this Mortgage, or if any action or
geroceeding is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's
half may, but shall not be required to, take any action that Lender deemns appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of regavmem by Grantor. All such expenses, al Lender's option, will (a) be paysble on demand, (b)
be added to the balance of the Note and be apportioned among and be payabie with any instaliment pTymcms 10
become due during either (i) the term of any agghcable insurance policy or (ii) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and (payable al the Note's matutity. This Mortgage also will
secure payment of these amounts, The rights provided for in thiv paragrapl shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ii&ll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

gARRANTY: DFE¢ENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Tile, Grantor wirrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clea «( all liens and encumbrances other than those set forth in the Real Property description

or in any title insurzace relicy, title regoan, or fipal title opinion issued in favor of, and accepied by, Lender in
connection with this Mo7grg?, and (b) Grantor has the full right, power, and authority to execute and deliver

this Mongage 1o Lender.

Defense of Title, Subject to thie-cxception in the paragraph above, Grantor watrants and will forever defend
the title to the Properiy agamnst the lawful claims of all persons. [n the event any action or proceeding is
commenced that questions Grantor's sitlsor the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor’s expense. Granior may be the nominal party in such proceeding, but Lender shall be
entitled to Jaanlcipale in the proceeding 7 t3 be represented in the proceeding by counsel of Lender's own
choice, aad Grantor will deliver, or causc to he delivered, to Lender such insiruments as Lender may request
from time to time to permit such paricipatior..

Compliance With Laws. Grantor warrants that e ProPeny and Gramor's use of the Property complies with
all existing applicable laws, ordinances, and regulateiis of governmental authorities.

CONDEMNATION. The following provisions relating to condomnation of the Property are a pant of this Morigage.

Application of Net Proceeds, 1f all or any part of the Fiopety is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation,Zzader may at its election require that ail or any
gomon of the net proceeds of the award be applied 10 the (nchtedness or the repair or restoration of the

roperty. The nel proceeds of the award shall mean the award afler dpayme_m of all reasonable coss,
expenses, and attorneys' fees incurred by Lender in connection witn ‘ne’ condemnation,

Proceedings. [f any frocceding in condempation is filed, Grantor siall premptly notify Lender in writing, and
Grantor shall prompily take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shal! ke entitled 10 panicipate in the
proceeding nd 1o be represented in the proceeding by counsel of its own cligice. and Grantor will deliver or
cause to be delivered to Lender such insiruments as may be requested by it from *ide to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOKITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Toxes, Fees and Chm;ﬁu. Upon request by Lender, Grantor shall execute such dacuments in
addition to this Mortgage and take whatéver other action is requested by Lender to pertect-ard . continue
Lender's lien on the Real Propeny. Grantor shall reimburse Lender for all taxes, as described briovw. together
with all expenses incurred in recording, perfecting or continuing this Mongage, including without «imitation all
iaxey, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a sgeciﬁc tax upon this type of
M:inga ¢ or upon all or part of the Indebtedness secured by this Moriga } a specific tax on Grantor
whic

v

an e (
rantor is author:zqdy or required 10 deduct from payments on the Inde%ledness secured by this type of
Mortgafe; {c) a 1ax on this type of Monﬁ?ge char%eable against the Lender or the holder of the Note; and {d)

a specific tax on all or any portion of the Indebfedness or on paymenis of principal and interest made by

Grantor,

Subsequent Taxes, If any tax lo which this section applies is_enacted subs:gucm to the date of this
Monrgage, this event shall have the same effect as an Event of Defauit (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and

eﬂ: :jecnon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating (o this Mortgage as a
securily agreement are & part of this Mortgage.

Security AFrwnent. This instrument shall constitute a security agreemenl to the cxtent any of the Property
constitutes fixtures or other personal propertrv, and Lender shall have all of the rights ~f a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever




UNOFFICIAL COPY

"J3pUYT 01 JI01IRISIIES WYL BY) 10} puocé Ajins e 1o
$OA951 SPUSIIUNY pUE WHIP[Y YoNs JO adNOU UINlm Japua] saald Jojern jeyy pepiaord 'duipaddoad aunita)iog
10 amsogxuo; N JO sISeq A1 S1 YAIYM UNPI> Y JO SSAUSIGRLOSEI] 10 AIIPIEA 3y O) Se JonriDy Ly dndsip
yirej pood e io W49 3 w Ajdde 100 [Eys wondsqus 1Y) ‘33aamol  Auadosg Ay jo Aue wsuiede Aauafe

uamwaaof Aue £q 10 JONRID Jo JONPAId AUe 4q ‘pomdll IS0 AtE o uoissassodan ‘djay-jjes *Burpsasosd
ropnl £q iaytogm ‘sBuipessoid 0mM1aJI0} 10 21NS0[2010} JO JUNLUIIWNY ‘IR ‘NS0 ‘INSOPII0]

*Joyresny ssuede 10 Aq sme] Aoudajosu Jo Andriyueq Awe sapun Fupaadosd AUk jO JUSWIIUNLWOD

Y 20 ‘INONI0m JONPAID JO ad1 AuR ‘sI0NPaId JO Waudq Y In) wouniBisse Aue ‘Ausdoid s Jomwelr) jo ued
U 10} 19A1939) € jO tweunutodde ayy ‘01 jo AIUGA[OSUI A “I0WRIN JO YEIP YL "AJUBAIOSU] J0 R
"uoseas AUe Juj pue uwm Aue

18 {U01] 10 1Fa1AMN AIURISs P12apad PUR Pijea B )22 01 SIUSWRIOP [BINE|I0I AUE [0 JIR|IE) FUIPHIIUL) 19340
PUB 2210) {0 UL 3G O) SI5EID SWAWNOSO( poreldy A jo Aue Jo afeSuop Syl uOHBZI[EINE]O) ARG
"PAYSILINY 1O PRI LT 331 18 30 MO Jou319 *10ads3)

[eusiew Aug ur Suipesjsiu JO 3S[E) SI SUAWNIOE NAIRIRY O 10 MoN Yy ‘aFeIUON S Japun JOWRID
JO J[eyaq uo 1o Aq 1apux] 0) paysItIng Jo Ipew UAUITEIS JO UoNmUdsaIdal “Keues AUy SUNLREIS H8

"SIUAWNI0Q pam[a}l a1 Jo Aue W fo Ao Ay ‘aFeBuow s i pauTenod
UORIPHOY 4o YTeusAc: ‘donediige ‘uua 1oyo Aue yim Ajdwoed o Jomin o amey  C)nRPQ asueydwon
“ual Ale
jo a8reyasip 19379 0y 3o jo Bulyy weaad 0y Aressaosu yustufed Jaylo Aue 10 '3dURINSL 1O $IXTY 10) m:-'rLﬁed
AuB yew 0y IBPSUCIN SIGE AQ Palnbal awn Ayt URMM JOWRID JO AN  SuRwAed YD ue HNERg
*SSOUPAQUPU] 24} UO NP Uagam tuawked Aue axyEws 0) JoreID) JO JNJIL, SRUPIKPPU] UC JNERQ
:28eSuow s1n Japun
(,1[“?]0(] jo 1u:mg_) J[EJIP L0-AAAD UR ININSU0D Jeys ‘igpuri Jo uog;do e 'SUI_MOHOj A 1o ey CLINvAIa
] -aSeuopy sy 01 10 $52upatgapUY A 01 Buneyds asuwodmod
5O JIARUARAS ‘JOPI0 “‘9ap0ap iru3pni AU 4Q punoq 3q Jieys Jowels) pue ‘1apua] AQ Paataas A|jeuiElo uasq
PEY 12A9U JUNOUIY TEY) Ji S8 JU2X3 SHTRS 33 O) P3sdA0SAl 10 predal JUROWE oY) IN33s 0) anUNU0Y [w Ausdoid
1] gun S$aUPAIqepU] Y1 JuIouIpILa JLAUIITe 10 WAWNNSUL JIYI0 10 oY A¥e Jo Jo aBeBuoly sw jo ueneljaued
AUE BUIpURIBQIAION '5Q ABW 3SBL- Ty SR 'DAIBISUIAl 9G |BYS IO AN 3G 01 dNUNUOD j[eys IFeuol
s pue 8eTuopy sty JO uANINOJL 4r-sodind o Jc? predun paiapisuod oq [[BYS SSQUPAIGaIpU] AP '(JoIURID
uoneNwWI| INOIM uyp;youy wewrepd A ri Japuary Aq Jpew wigp Auv *o astuoadwios 1o judwdnos Auwe
Jo noseal Aq (9) Jo ‘Auadoid s, 12pua jo AUR v SApUI] Jas0 toNdIpsUN{ Juiaey Apog SANEIISIUIUIPE 10 LNOD Aue Jo
19pI0 10 33109p “WwIpni AU )0 uOSEAl Aq (Q) 'SI2iG3P JO JAN[3 AYI J0] mE] JO mr] Andnuyueq xS Jo [elap) Aue
vossad Jepuns Aue 01 Jo Andnujueq U A8 S,3018LI0 03 (2) WwawAed Jey Jo unoure i) JIudl 01 padioj Si
J9pU] Iayealay) pae ssupaqopu] 3y uo ‘Aured paii Ate Aq 1o Jowrerend AQ 10 ‘3siauayio SO AJLIRINRIOA JOYIAYM

‘JOIURI) AQ PR §1 JUOWABD ‘IOAIMO (‘I][ AN 0) S (rm:;i JOPUFT AQG PAUILLINGP ST 93] UOIIEUIULIF) J]QRUOSEII
ed | i)

Awe ‘me] aqqeondde Aq panmiad ! M owreIn 014 EUOSIdd A1 PUB SIUDY A Ui 15l A1INIS
g,Jopuy] BuiobapiA? 2y o jwalwels Fuiduwury AR 107 UCPURIL) jO SUSWdNENS AgeNnt pue aBeBLON s
JO UOIRISIIES [QRINS B JOIUBIL) O} JOAISP PUE JINOSX3 [[eys J2puv] *adeduoly SIYI 1apun lowrern uodn pasodun

suormyqo 94t (e suiopad asimIaN0 pue ‘np Uaym ssaupagapur syl |[e sAed Jolreln J| "FONVINIOIHID TN
-ydesFesed Sutpocaid ox1 Ul 0) pasijas s1anew A ysijdwoeoe

0y ‘vornido a[os §.Jap ul ‘aqensap 10 ATess3oan oq Auu st sSusp amo (e Sulop pue ‘Buipiodas ‘dury
‘Suuaalap ‘Junnsaxa ‘Funyew jo asodind dyr o 198)-ul-Awone S 0D Se 1puYY swodde AjGEsoASLn
fqaray loweiqy ‘sssodind yans Jog  Casuadxa S JoiMeID 1B PUR JOIUEID J0CWEU 31 UL pue oy 05 Op
Awr gapua] ‘qdesfered Jupoard agt i o) pawsjas SBUN SYY JO AUT Op O S1UE0IURID J] CRBJ-U-AIIONY

-ydesFesed sip Uy 0) POII)AT SIMNEW 3Y) YNMm UONIIUACO U1 paLInduL sasuadxo pue

§1500 [[E 10} JOpUF] SSInquitel [[eys Jojuexn) ‘Sunum ul 1opuay AQ Atenuod o o) psndtao mey Aq panqiyoid

mg;g ‘Joely Aq palnboe Joyedssy Jo poumo mou Jayioym ‘Auadoid A uo sual Joud pue sy se
afefUopy SUp 4q PaIRaId 152331 ANnoas pue Sudi| AL (q) PUR 'SIUSUINIO( PARjay-2y) e ‘aBeBuoW siu

‘0N 3 Japun Jojrely jo suoneStqo oy () sasasad 5o ‘anunuod ‘1eysed ‘a1)dwiod N ga 0) JAPIO UL

J[qeIIsap Jo Aressa0ou oq ‘1apuar] Jo uojuido ajos ayl Ul ‘ABW SB SILAWNIOP IR0 PUR 'SIITIA0 ‘IJUTINSSE
SYUR) jO SIRWNNSU] ‘SIWSWANEIS UOHENUNUOD ‘siswaims Supouruy ‘siuawaide Andas.snaap Alnoas
‘183 Jo spadp 'safedyow yons e pue Aue ‘aiendoidde waop Aew 3apuar) se saoe)d pue so0%i0 yons ul pue
SHTIT ONS 38 ‘3q ABW 358D JY) $B ‘PAPI0IIAL JO PI[LA ‘PAPI0IaL ‘Pafty G 01 ISNED 'JPUY] AQ porsonbal
myM pre ‘3udisop 5,03puIT O J0 JIpUF] O 'PAISALRD JO PAINIAX2 ‘IPEl HQ 0) ISNED ||Im JO 'IMANPD pUL
2N33x2 ‘B ([ ORI “33DUFT Jo 15anbR) yodn ‘ou o) W) WOl pUT ‘Swid AUE 1Y SIURINSSY JIyLIng
-a8eSuop styi jo ued e ase e)-ul-Aawrone
pue ssomernsse sayury o Suness suoistaold duimalioy ) ' LIVA-NIFAINGOLLY ‘SIONVINSSY YFHLUNA

aeSuopy sty Jo 58d 152y a1 vo pajels sB AR “(3P0D [BIAWWIOD

wopun 3y Aq paambay se yoes) paureiqo oq Aew 2FBBUOW s Aq priueid isasenl QURdas o Funwoouod
uopERLIO YHM wod) ‘(Aed paindas) Japua pue (1014ap) JOWRID JO SISSIppE Fuyjiew 2y SISSIPPY
*J3pUIT WO PUEWIP uaium jo 1d133) Ja)ge

SAZP (€) 391 UNIIAM JAPUYT OV JQEIIEAR 1) INEW PUE JOPUS] PUE JOWEID 0) JUDIUIAUOD Ajqeuoseal 2oefd v I
1atrews B 1 Aadolg [euasiad ot I|QUIISSE |[BYS J0IRID ‘yneap uedn 380U AIUNSS S1Y) IWINUNUCY

10 Sunoapied up palnoul sasuadxd fj 20] SopU] ISINQUIAL [[EYS JOIURIS IUAWILIS SudUTUY © SE afefucyy
§I Jo suonanpoidss 30 saidod ‘sURCINUNDY PANIVYI 3] “JONULIN WO VONFZIIOYINE JYUM INOYIIM pie i)
e 1B *Awin Jopup 'spsodas Ausdoid [res ayp w afeduop s Buipiosas o) uomppe u) “Ausdold feuosiyg
pUe S0y Y U SAAUM AIINISS § IIPUI] ANUNUOY pue 19apsad 01 1apua| Ag pawsanbar st uoude 1y

(panupuo3y)
IOVILION L661-07-90




20159 UNOFHCIAL COPY

(Continued)

Page 7

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
Iany agreement concerning any indebtedness or other abligation of Grantor 1o Lender, whether existing now or
nicr.

Events Affecting Guarantur, Any of the preceding events occurs with respeci to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or |§Tutes the validity of, or liability

under, any Guaranty of the Indebtedness. Lender, at'its option, may, but shall not be required to, permit the
Guarantor's estate "to assume unconditionally the obligations arising under the guaranty in a manner

satisfactory to Lender, and, in doing so, cure the Event of Default.

Right to Cure. If such a failure Is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demandmtg cure of such failure: oéa) tures the
failure within fifteen (15) days; or (b) if the cure requires more than fificen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary sieps
sufficient to proffuce compliance as soon as reasonably practical.

RIGHTS AND REMIDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, <nay exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedr.css. Lender shall have the right at its option without notice to Grantor 1o declare the
entirleml(l;dcbtcdncss imme(irely due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respecy to-all or any part of the Personal Property, Lender shall have ail the rights and
remedies of a secured party under the-LUniform Commercial Code,

Collect Rents, Lender shall have tic right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounis pas’ Goe and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the [ndebtedness. 'n furtherance of this rl*ht. Lender may require any tenant or other
user of the Property to make paymenis of rera or use fees directly to Lender. ‘If the Rents are collecied by
Lender, then Grantor irrevocably designates Lrider as Grantor's attorney-in-facl to endorse instruments
received in payment thereof in {he name of Granird and to negotiste theé same and collect the proceeds.
Paymenis by ténanis or other users to Lender in response to Lender's demand shall satisty the obligaions for
which the payments are made, whether or not any proper, grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in perscn, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be niazed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Frorerty, with the power to protect and preserve
the Property, to operate the Propertar preceding foreclosure or sai®, 91 to collect the Rents from the iy
and apply .lhc proceeds, over and above the cost of the receiveiship, againsi the Indebtedness. The
morigagee in ?ossession or receiver may serve without bond if permited by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent valus of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not diiquaiify a person from serving as &
receiver.

Judicla! Foreciosure. Lender may obtain a judicial decrec foreclosing Grantos's iztersst in al) or zny part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a jusgman for any deficiency
remaining in the Indebiedness due to Lender after application of all amounts received fruny the axercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage o1 the Note or
available at 1aw or in equity.

Sale of the Property. To the extemt permitied by applicable law, Grantor hereby waives any and all right (o
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sefl all or zny part
of the Property iogether or separaleli;, in one sale or by separate sales. Lender shali be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and A)Iace ©of any public sale of the
Personal Property or of the time after which any private sale or other intended disposiiion of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Electlon of Remedles, A waiver by any party of a breach of a provision of this Morigage shall not
constilute a waiver of or preliudnce the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election lo make expenditures or take action to perform an obI:Fauon of Grantor under this
M:ggage after failure of Grantor to perform shall not affect Lender's right to declare a default and excrcise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of (his
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at irial and on any agpeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the

029926

enforcement of its rights shall become a part of the Indebtedness puyable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by ihis
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MORTGAGE Page 9

06-20-1997
{Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

ILLINOLS

STATE OF -
*OFFICIAL SEAL"

SUSAN M. POLINSKI
Notary Public, State of ilinols
My Commission Expires 3/21/98

COUNTY OF COOK

On this day before me, the undersigned Notary Pubiic, pursop=!ly appeared
known to be the individuals described in and who executed ‘he Mortgage, and acknowledged that they signed the

Mortgage as their free and volyniary act and deed, for the uses «nd purposes therein mentioned.
20th  day of JUE » 1997

By £ Residing 22 _...7:24 5;4’;:.1"./ A
% TR 7. 7%

Notary Public in and for the Stute of _ ILLINOIS S =2/ i “ é .
f \S; ; nk/;\“y/ /// /:'/

Glven u my hand and

——

LASER PRO, Reg. U.8 Pat. & T.M. Off., Ver. 5.23 (c) 1997 CFI ProServices, Inc. All rights reserved.
(IL-GO3 MTGKRISH.LN R13.0VL]

£029%26
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Refersnces in the shaded area are lor Lender's use only and do not limit the applicabillty of this document 1o any pasticular oan ar fism,

Borrower:  Krishna Iyer Lender: Heritage Bank
Nongluk Iyer 11900 South Pulasii Road
9116 Senate, Apl, 2E Alslp, IL 60658
Des Plaines, IL 60016

This BIWEEKLY PAYMENT RIDER is stached to and by this reference 1s made a part of each Deed of Trust or Mortgage, dated June 20, 1997,
and execwled (n connection with a loan ar other financial accommodations between Heritage Bank and Krishna Jyer and Nonghsk Iyer.

BIWEEKLY PAYMENT RIDER s incorporsted into and shall be deemed to amend and surplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument') given by the undersigned (the
"Borrower”) to secuve Borrower’s Note (the "Note") to Heritage Bank (the "Lender") and covering the property
described in the Scourity Instrument,

ADDITIONAL CGVYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender v oer covenant and agree as follows:

I) BIWEEKLY PAYMEAT!
The Note provides for the Bor1over’s biweekly loan payments as follows:

L. PAYMENTS

}A) Time and Place of Payments

will pay principal and interest by making payments every fourteen days (the "biweekly payments"). I will make

the biweekly payments every fourteen days nmil | have pald all of the principal and interest and any other

charges described below that 1 may owe unos: <ii's Note. My biweekly payments will be applied to inferest

:a'fht;r& ncipa). If, on the maturity date I still o2 amounts under this Note, I will pay those amounts in full on
at date,

B) Manner of Pa;ment

y biweekly R‘aymen s will be made by an automatic decaciien from an account I will maintain with the Note
Holder, or with a different entity specified by the Note Hoider. R will keep sufficlent funds in the account to pay
the full amount of each hiweekly payment on the date It is du2. P nnderstand that the Note Holder, or any entity
acting for the Note Holder, may deduct the amount of my biwcekiy payment from the account to pﬁr e Note
Holder for each blweekly payment on the date It is due untll T have prid all amounts owed under this Note.

2. BORROWER'S FAILURE TO PAY AS REQUIRED

}A Late Charge for Overdue Payments

f the Note Holder does not recelve the full amount of any biweekly payment wihin § days of the date it is due,
I will pay a $25.00 processing charge to the Note Holder. If the Note Hoider no. no¢ recelved the full amount of
any biweekly payment by the end of 15 calendar dags after the date it Is due, < wi*i pay a late charge to the
Note Holder, e wmount of the late churge will be $% of my overdue ﬂnlyment of princlpal and interest. 1 will
pay this late charge and processing charge promptly but only once on each late paymen.,

{B? Default
t 1 do not pay the full aniount of my biweekly payment on the date it is due, ! WILL BE IN PLFAULT.

II) BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

The Security Instrument is amended as follows:

(1} The word "monthly" Is changed to "biweekly" in the Security Instrument whercver "monthly” appears.

2) In Uniform Covenant 2 of the Security Instrument ("Tax and Insurance Reserves™), the word "twelve"
changed to "twenty-six".

THIS BIWEEKLY/PAYMENT RIDER 1S EXECUTED ON JUNE 20, 1997,
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