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© %3¢, MORTGAGE
kD ’;

THIS MOR O ("Sevurnity fﬁ.:ﬁ;wxﬁ'nl“) menenon  JUNE 1Y, 1997
Phe mwctgngeor o SARN A, TERRELT, AND FAMAR P, TERRELE., HUSBAND AND WIFE
. & ("Horrawer ™y, This Svcurtly lostrantent is given e
LNMORTGAGE CORPORATION, A WISUONSIN CORPORATION » which 1s organized amd exiting
under the fnws of - WINUONSHS , atd whose addresy js
2173 VENTURA BLVD, SULTE 725 WOODLAND HILLS, CALIFORNIA 91364 ("Lendery,
Horrower awes Leader the prineipal sam @t ) One Hundred Thiety One Thousaod Que Hoodeed and 004100
Dol (-85 0% 1ML 100,00 ) This deb iy evidenced by Borrower's nole dated the same dute as this
Sevury instrnment CNoe ) which provides sof mothly payments, wath the fuli deb, of aot pud carlier, doe and payable on
JULY 12027 /) o This Secarity Insirvment sevires o Lender: (a) the repavoren
o the debt ey denved by the Note, with interest, and aif Zeniwads, extensions amd modificabons of the Nutes () the payment

-
e

sl all other o, with iterest, advioneed under parggrapb i protect the secirty ol this Seeurity Tnstrument; and () the
pertormuanee of Boprower™s covenants and apreesients wder thes Secunity Insteument and the Noteo For this purpose,
Kowvowey does herely anorteapee, prant atd carrsey fo Lemder thelollosang deseribed property located

COOK — County . pons:

LOT 3 IN BLOCK S0IN HOFFMAN ESTATES (1), BEING A SUBDYVISION OF PART OF SECTION

L5, TOWNSHIP 31 NORTH, RANGE 19, EANT OF THE THIRD PRINCIOAL MERUHAN, ACCORDING
TOTHE M AT THEREOE RECORDED SEPTEMBER 11, 1950 AS DOCUMENT NUMBER H663301, IN 2
COORK COUNTY, ILLINOIS,

LN, 0718315010

19£9(~ 7/
which fis the address or 687 JLLINOIS BOULEVARD HOEFMAN ESTATES

[Sreet] LTy

Migiois 6] 94- {"Propesty Address™y;

[TORR M
Initialy
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TOGETHER WITH au |N»VQI-I nn\slur hIrQ IAL!; CQ«!IA-II casdiments, appurtenunces,

and fixtres now ar hevestter a part of the property. Al replacements wnd sskditions shall also be covered by this Secority
tnstrement. AlL of the torepgomy s reterred o an this Scourity Instrument as the “Bropeny ™,

PBORROWER COVENANTS that Bosrower s lawhelly seised of the estate hereby canveyed and hss the rvight o
morbeasre, prant und convey the Properts and that the Praperty is unenvumbered, except for encumbrasces of vecord.
Borvower warvients and will detend vencrally the uede e the Propeny against all clams and deomands, subject e aoy en-
cuambrances of vecord,

THIS SECURITY INSTRUMENT combines untdorm covemants for pattonal use sond non-uniform covenants with finated

(FTATTRE) SN 11) rtsdiction e caonstitute o dmloron securpy isinement covering reul properts .

UNIFORM COVENANTS. Borpower amd Lender covennnt and agree as tollows;

L. Paywnent of Principal and Interests Prepayment and Lute Charges, Borrower shall promptly pay when due the
pracipid ol and interest on the debt evidenced by the Nowe and any prepayment and e charges due under the Note,

2, Fands for Tuxes nad lnsurance, Subject i applicable law or tooa written waiver by Lender, Borrower shull pay w
P cider an the Jdiy moathly payments are due updec the Node, until the Note s paid i tull s sum ("Fumds®) for: {a} yearly
taves ol aassessments wihich may attain préority over this Security Instrument as a liew on the Property; () vearly leaschold
e nts o ground rents on the Property, of any: oF yerrly hazard or propeny msbrance premjuums: (dy yearly flood -

A e Pretinms. i anss (¢) yearly mortgnge msurance preppuois, 1F any; and () any sums payable by Barrower to Lender,

e ordine ¢ wth the provissons of parsraph 8,0 licu of the payment of inortguge insuriwee premivms. These dlems are

called "Eaorow e Lender way, st any e, coblect and hold Funds an an amioomt got b exeesd the maxununt anmsosnt a
lender bor s lederadly related mortgaye oan muy regpore tor B wer's escrow account under the federnl Real Estate
Svithement Procedures Act of 1973 as wmended From ome o mme, 12 VLSO Secuon 20010 et seq. (C"RESPAY). unless
snother fow thnt applies to the Fumds sets a lesser amount. IF so, Lender may, at any time, collect and hofd Funds in an
aminunt ek o oercord the lesser amount. Lender many estinate the anmunt of Funds due on the basis of current data and
reasoable estipates Cexpenditures of tutire Excrow ltems or otherwise o secordanee with applicable Jaw.

Vi Fands Ssal7ee held moan institution whose deposits gsre insured by oa federal spency, instrumentality, or entity
fo luding: Lender, i berletas such in imstitaetion) or i any Federsl Home Loan Bank.  Lender shall apply the Funds o pay
the Escroae irpgs, Lendor vy e charge Borrowee for holding and spplying the Funds, aanuslly aosbyzing the escrow
dventnt, o veriiving the BsOaun Bems, undess Lender pays Borrower anterest on the Funds and applicable law permis
faohder Woomihe such o chapges Yoowever, Lemder may require Barrower o pay o one-tine charge for an independent real
entiate Ay feportim: service dsed 0 Leades 1 copnecton wath ihas loan, upless spplicable faw provides otherwise. Unless
an agreement s made o applicable FavSrequires inerest to be pandy Lender shiall oot be regquired to pay Burrower any in-
terest ot varmmgs o the Funds,  Borrowoe sk 1 emder may agves in writin however, that iterest shall b paid on the
Fumds,  Lender shall give 0 Borrower, (withors charge, an snnual accounting of the Fonds, showing credits and dehits 1o
the Funds and the purpose tor which cach deot 1o the Funds was munke. The Fonds are ptedged as additional secumty tor
all ~wms secured by this Securtly Instrument.

1} the Funds held by Lender exceed the amounts permited oo be field by applicable aw, Leader shall sceouns to
Borpower tor the exvcess Fupds i wevordence wath Jae sequirements ol applicable Liiw . 1t the amount of the Funds heid by
{ocmder ot oy time e nob suHivent e pay the Bseres Gums when due, Lemder may <o nouty Borrower in swriting, and, an
such ciese Horpow shulk pay o Lender the amvount cectscary to ke up the deficiceney. Borrower shinll minke up the
deticienes o e e thae teelve monthly paymems, atl Ldpler’s sole diseretion,

Eigny pas rent o bl ot sl sums secured by thes Securits strument, Leader shall promptly relund to Barrower any
tunds hield By Lender, T voder paragraph 21, Leoder shall aCguire or sell the Property, Lender, prior o the acquisition or
<the ul the Propeny, <hadl spply am Poands beld by Lender ot tho vae o scqussition or sale as o eredit agmnst the sums
sevured by this Securiy instroment.

3. Applivation af Payments. Unless applicable faw pros Clesfotherwise, all payinents received by Lender under
pavagraphs 1wl 2 shall be apphicd: fivst, fo any prepayment clisrges des uader the Noteg second, o amounts payable
wreder pacugraph 10 thard, b latesest due; Sourth, o pencipab dues s Jast, fewe iy bade charges due uider the Naote,

+. Churges: Liens, Horrowoer shall pay all taxes, assessments, chargess tines and amposiions astnibutable to the

Property wineh may attwn priordy over thes Secorny Insroment. and leassehori pavimests or ground reats, it any. Burrower

Shafl gras these obbianons a0 the aumer prosided ar paragesph 20 o oF not poid in 3 an s ey, Borrower shall pay them on
e drectly e the person owed payient, Borrower shall pronsptly furnish to Leader G poticves of junoumts (o be paid
wikker dus parisgraph. I Borrower makes these payments dicectly, Becoawer shisll Geooptly (uraesh (o Lender peceipts
evidencing the pavments.

Hornoawer <hall praompthy discharge ang lien which has prionty over thes Secanty instament unless Borrower:  (a)
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agrees i writing (o the payoxent of the obligation secured by the lien in 4 maaner aceeptable o Lender; (b} comtests in
vocd Lty the T by, e detends against enforcement of the lien aa, Jegal procecdings which in the Lender’s opinion
opreciae o prevent e esforcement of the liens or (c) secures trom the bolder of the Tien an agreement satisfactory to Lender
subwsedinating the hen to thes Securaty Instromwens. I Lender deternanes that any part of the Property is subject to a lien
witich nuy aftam prionity over thes Security instrument, Lender may give Burrower a motice idestifying the lien. Borrower
shall sianaly the ben or ke one or more of the wetens set forth above within 10 days of the giving of oative.

5. Hugzard or Progerty Insurnnce,  Boreower <hall keep the improvements now existing or hereslter erected on the
Propurty wsured against loss by fire, huzards included within the tenn "extended coverage® and any aiher huzards, includ-
e lweds or Bombing, For which Leader requires msuranve. This insaranece shall be maintamed sn the amounts and for the
peipods thal Lender regquires, Tie umsursnce carnier peoviding the insurance shall be chosen by Burrawer subject 1
Lumles's approval which shall aot be woreasonably withheld, 1 Borrower fails to mmntsin coverage deseribed above,
Lemler may. it Lembee™s option, oblan coverage o protect Leader's rights in the Propenty i accordance with puragraph 7.

Al msurance: pohicies amd renewals shall be acceptable 0 Lender and shall mclude a standard mortgage clause.
Lender shall have the right to held the policies and renewads, 1t Lender requires, Borrower shall promptly give o Lender all
receipis of pivd praims and renewal notices. [ the event of loss, Bosrower shald give prompt notice to the insurance car-
ner and Lender, Leader owy make proot of hess 1t not nade promptly by Borrower,

Uraless Lendergaad Burrower othernwise agree in writing, wsorance proveeds shalf be applied to restoration or repair
wb the Property damtaged, f De vestoration of repar s cconomivally feasible and Leider's security s aot lesseped,  1f the
testoration oF repar s ot s vsoaeally feasible or Lender’s secunty would be lessened, tve insiirance proceeds shil) be
apphicd do the sums secured by Zas'Secunty Instroment, whether or oot then due, with any excess pmd to Borrower, It
Borpawer aandons the Property, oy does not answer within 30 days a aotice from Lender that the imsurance carrier has of-
tered b sebtle o clanm, then Lendker may viiset the wsurinee proceeds, Lendes may use the proceeds 1o repair or restore
the Progerty op b pay sums secured by Bas Sevarpy Insteument, whether or not then due, The 30-day period will begin
when the notiee w given.

Viless Lender amd Borrower otherwise sgoesin writing, any application of proceeds w prineipal shall not extend op
postpeme te due date of the monthly payvinests referveZ tsin paragraphs 1oand 2 or chimge the amount of the payvinents.

10 under paragraph 21 the Property 1« acquized by fendes8arrawer's vight to any imserance policies and proceeds resulting
trom damige o the Property peior te the avypisttion shadl pass o Jender 1o the extent of the sums secured by this Security

lostrume mt imedastely prior to the sequisition.
b, Ureupnney, Preservition, Muintepance and Protectiol o) the Prapertys Boerower’s Loan Application; Leuseholds,

Buorposwer ~shadl occupy, establish, and vse the Property as Borrower's [nnppal residence within sy days after the execu-
ton of this Security Instrument amd shall comtinue s oecupy the Property s Paszower™s principal residence tor at least one
veur alter the date of occupaney, unless Lender otherwise agrees in wribing, /wheh consent shall not e unreasonahly
withlicld, or unless extemuting crcumstances exist which are beyond Borrower's caatrol, - Borrower shall not destroy,
dagnage or ubpair the Propenty, allow the Property 1o deteriorate, or commit waste o the/ropenty. Rorrower shabl be in
detaull o any torfetire action vr processhng, whether cwil or enminal, 15 begun that iy Leader’s pood faith udgment could
resalt wn terdetare af the Property or otherwise materislly mpair the Len crested by this Necrdty Instrument or Lender's
secogaty slerest, Horrower may cupe such a defnlt and reinstate, as provided m paragraph 18, by causing the action or
proceedig o be disnissed with araling that, in Lender™s good faith determnation, precludes torfeirs of the Borrower's in-
terest i the Property or other material impairment ol the lien creuted by this Security Instument (e Leader's secority
nterest. Horeower shall alse be oy defaalt i Borrower, duving the loan application process, pave naterify folie ar imag-
cugate mlornwton or shtemems o Lender (oe Bailed o provide Lender with any materiad information) in conncesion with the
an evidenved Ty the Notenchding, but it hinted to, representations concerning Borrower’s occupaney of the Brozerty
as i provipe] residenve. I thes Secunty Instrupmient s on i feasehold, Borrower <hall comply with all the provistoned the
lewse. [ Borrower aciquires tee tithe to the Propenty . the Jeasehold and the fee e shisll not merge unless Lender agrees
e merger i writimg.

7, Protection of Lender’s Righis in the Property, 11 Boprower fails to pertorm the covenants snd agreements con-
taned i ths Security Instrument, or there is o legal proceeding thar may significantly atfect Lender’s eighs in the Propeny
Cach s a proceedmg i bagkeuptey, probate, tor comdemnation o Torfeiture or to epforce Liws or regulations), then Lender
iy cheand puy for whitever 1s necessuey o protect the vabee of the Propenrty and Lesderc’s ghts w the Property, Leader's
ivbems iy anelude puyiag uny sams seenred by oa lies swhich bas priority over this Security instrunent, appearing in cour,
iy reasonshle attorneys' Tees and enfering on the Property W make repirs. Although Lender may take action under
thes paragaph 7, Lender does not lus e to do so.

Any amnats dhsbursed by Leadder under dns pavagraph 7 shall become sddmonal dedn of Borroveer secired by this
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secunky istrament. Cafess Burpewer and Lender agiee o other terms of payment, diese amouns shall hear inlerest from
the dinte ob dishrrsensent at the Note e and shall be payable, with inleresd, spon notice from Lender to Horrower request-
e payownl.

K. Mortguge Invaragee, I Lender redquired moctgsge instrace as g comdiion ol making the lowe secured by this
Secunty Instrwment, Borvower shadl pay the preonsms reguired 1o mamtian the mortgage msirance i efeet, I for any
reason, e artgige msarancs coverage regquired By Lender Tipses or cvses o e in elfect, Borrower shall pry the
prresmmms regiuied o obtam caserage substanbally egivilent oo e owatgige wsirasce previously in elect, at a cost sl
stantialfy egtivatent te the cost o Borrower of the miorteaye inseramee previonsly nneflect, trom an alternake mortgage in-
ey approved by Lender. 1 substantially equivalent mortgnge usursnee is ool avadadle, Horrower shall pay to Lender
cavh month & s et o the yerrly morlgge sncaee premiten ey paid by Bivrower when the insurance coverage
laped e cesedl tohe e ettect Femder wilk accept, ose and retain these payments ae o foss reserve s Bew of mortgage
wstriie. Loss reserve prvments nxay to leoger be reguired, wt the optien of Lender, if mongage insuranee covernge (in

the mount amd or the perwd that fender cequares) provided by an insuver approved by Lender again becomes available

and 1w oblmned. Borrower shall pay the premivms reguired o maintau inortgage imsuranee i eftect, or o provide g koss
reserve, Mt thedeguirenent for mortgage misticanee eids 18 accordonce with any written agreement between Borrower
ansh Lender o applicwtde fuw,

W lavpeerion. Ender o ats agent niy make eeasopable emries upon and inspections of the Property. Lender shall
pve Barmawer netice a6 did e of or prsr to an inspection speaiiyuy reasoahle cause oy the inspecting.

HL Condemnation, (vhe proceeds of any awacd o el Yor dmnages, direct or consequential, m connection with
any comdemnation of other tukesg oV aay pant of e Property, o for convevance i liew of condenmmation, are hereby assig-
ned ad shll be pand 1o Lender,

I e event ol (el thing of Pre Praperty, the proveads shall e apprlicd o the sums secured by this Secarity
instrment, whether or nor then due, with a4y exeess pard to Borrower. I the event of o partiad taking of the Propenty in
whychothe e marhet vadue of the Property mmdistody before the kg s egtind G0 or greater than the smount of the sums
sevuved b the Secorty Isrunment naiwdiately Reivae the taking, wnless Bormawer and Lender otherwise sgree m writing,
the sums secured iy this Sevurdy dnserument shalt beroduzed by the smount of the proceeds muoltipled by the tollowing
traclinnis G e dotad amount of the sums secired intediakSebefore the king, divided by () tive e macket value of the
Property wneditely before the takiag,  Any hadance shind bequid 1o Borrswer, L the event of o partiah Wwking of the
Property ur sehirch the Jar markel valie of the Property immedistely hefore the taking o fess than e amaunt of the sums
sevired mnediately hefore the taking, srless Borrower and Lencerasherwise agree i writing o unless applicable law
atherwase provides, the proceeds shall be applicd to the sums secured b tfaseSecunty Instrument whether ar ot the suas
are then due,

It the Property s abaponed hy Borrower, or if, after notice by Leader 10/ Baimower that the condemnor offers o make
an awsrd or setthe o ol g dansages, Boprower Bl o respind W Lender withan 30ty alter the dute the notive is given,
Lender i authortzed do collect and apply the procecds, st its option, eitiier to restoraten 4 repair of the Property o (o e
sty sevored by the Secunty Instrument, whether o pod then due.

Unbess Conder amd Borpower otherwise agree in writing, any apphcation of proceeds o srincipal shall not extend or
fresdpreope e due dade o the montbly paymests referred 1o an pargeaphis | and 2 or change the siiotreof such payments,

Ui Borrawer Nt Released; Forbenrunce By Lender Not o Waiver,  Exlension of the tie foronynwnt or modifice-
tiet el amortyzation of the sums secured by thes Securty Instrument granted by Lender o any stecdssor on_interest of
Horrower shall not vperate o redease the labidity ol the orignal Borrower or Borrewer's suecessors i interess, Seader shall
et e pegured boooammence proceedings apantst any stceessor in terest or retuse o extend e for paymentorather-
wise peahify amorszation of the sims secored by dus Securily fnstrument by reason of my demand mide by the el
Bervower ar Borrower™s stiveessors e interest, Any forbearinee by Lemder in exercsing any right or reghiedy shad) nol be a
warvet ob or preciwde the exercese of any mght o remedy.

2. Suecessors and Assigos Bounds Joint and Severnl Liabilitys Comsigners, The covenutits and sgrecinents of this
Sevunity Tustrumwent shall bead aid heaefit the successors and assigns of Lender wnd Horrower, subject o the provisions of
puragraph 17 Borrower's covenats wnd agrevments shall fre join and several, Any Borrower who co-signy this Secority
Bnstrument bt does pof exectte the Note! 1a) s co-sapmiag tis Secunty Tnstrusent only to moytgage, pranl snd cnnvey that
Horrowee's unerest n the Peoperty under the terms of tis Secority Isstrwnwent: (b i not personadly obligated 1o pay e
s sevired By this Sevurity Instrument; and i) sgrees that Leader and sny sther Borrower may agree o extend, modify,
forbear or miake any sccommdations with regard o the tenns of this Security  Instrument ur tlie Note withowt that
Borpmwer' s consent,

L3, Baeit Charges, B the loan secured by this Security Tastrment s subyect o a luw which sets mgximum Joan

mnmt»M Form 3014 0/50
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CIrges, wod Wt Law s inally interpreted so that the interest or other loan charges collected of o be collected in conne-
o with the loi exceed the perantted Jimats, then: () any such foan chiarge shall be reduced by the amount necessary to
fodiee the chirge to the permtted b und th) any sums already collected from Borrower which excecded permitted liomts
will be eefunded 1o Borpewer, Lender may chase @ ke this pefund by pedueiny the principal owed under the Note or by
miakang w direct puyanent o Borrower. IEa refund reduces principal, the reduction will be treuted as o partial prepaynent
williest any prepas ment ok ge umder the Note

Hd Notices, Any notice s Borrower provaded tor e tis Secarity Instrament shiall be given by delivering it or by mail-
me Bt class man wnless apphicde Jaw requires wie of another method, The notee shall be dicected o the Propenty
Address oy other address Borgower designates by potice o Lender, Any notice 1o Lender shall be given by first class
munl o Lender's address stated herein or any uther address Lender designates by mstice o Borrower, Ay nolice provided
e o thes Securiey Instroment shall be deeaed W have been given te Borrawer or Lender when given as provided in tius
aripraph.

15, Gaverning Linws Severability,  Vhas Securty Instrument <hall be governed by federsl Taw and the iaw of the juris
shcton i whach the Froperty 14 bacated. 1nthe event that any provisson or clase ol this Seconity Lnsteument o8 the Note cim-
thets with apphiep’ce Bw. such contlict shall not atlect sther provisions of this Security  Instrument or the Note which can he
piven ettect withoot _sae conthicuing provisie. To this end the provisions of this Secunty Instiament and the Note are
Jechanal to be seyeribis,

T6. Bovrower's Cox . Borrower shall be given one confornd copy of the Note and of this Security nstrument,

V2. Trunster of the Propcoety or o Beneliviad fiterest in Borrowel sl or any part of the Praperty or any mterest in it i
sold or trtsterred tor st a beneticiwteeest m Borvower is sold or transferred aod Borrower is not o smtural person) withou
Lemder™s povr wntten comsent, Lol may, st s oplion, reguire immediate payment in dull of all sums secured by this
Secirny Lstruoent. However, this optigi shall i e exercised by cender i exercise i prohibited hy federal law as of the
ite ol this Security listruimenl.

It Lender exercises this optun, Lender sladi gice Bormwer antive of aecelesation. The notive shalk provide s period of
el Jexs than W days teom the dute the notice s aelveed or nuiled sithin which Boerower must pay sll sums secured by
iy Sevunty Instroment. 15 Borrower 1ails 1o pry thicse Swns, prior W Ow expiration of ths period, Lender may mvoke any
remwedies permitted by thes Securuy Instrument without fuikoesotice or dentund on Borrower,

N Borroseer™s Right (o Reinstate, [ Borrower mivets ccriain conditions, Horrower shail hive the right 1o bave enfor-
ceaent ef this Secaruy listeament discontamed af any fime prive to e eadier of: (S days (o such other poriod as ap-

phable taw amy specity for remstatenent) betfore sale ul the Priseras pursisnt o any power of sale contamed in this
Securiy bstrmnent; or ¢y entey of a udgment enforcing this Security toviosaent. Those conditions sre that Borrswer: (a)
pas~ Lender all smins wineh then woubd e due aider dus Secunty Instroedvast and the Note as i no acceleration had
ovaurreds (b cures any detaolt ol any other covensits or agreements; (v paysodl expenses incurred inoenforcing this

Secunty Iastrament, mwluding. but pou timited o, reasonable attorneys' fees; and Z0) takes such wetion as Lender may
reasonably eeyuire fo assare that the hen of tis Securty Instramient, Lender's rights o the Property and Horrower's obliga:
e o piny the sumis secursd by this Securrty Instrament shall continoe wichanged,  Uponretistatement by Borrower, this

Sccunty Lastrument and the abligstions secured heeeby shull remain Bully elfective as of o sioveteration had ovenrred.
Heweever, this rght to senstade sall not apply i the case af aceeleration under paragraph 17,

19, Sule of Note; Uhtinge of Loan Servicer,  The Note or & partind interest m the Note\ Oapether with this Security
Pastrimmeats ntiy e sold oe or mmore s without prios notive o Borrower, A sade oy result mog Chang s i the entity
thnosen as e Lo Services™) that cotlects monthly payuients due under the Note and this Security lnstrumers. s Chere also
s beonme ar more chinges of the Loan Servicer inrelated toog sale of the Note, B ihere as a change of the Ly Saevicer,
Horvower sl b given wtten notive of the change in accordance with paragraph 19 above and applicable Jaw,  The qatice
il stwte the name il adudress of the new Losn Servicer and the address o which payments should be made,  The netice
sl alsir copraun any other informanon requized by applicable fiw,

20, Huanrdous Subslanees, Borrower shall not cause o permil the presence, use. disposal, storage, of release
oFany Hazardons Substunces on or in the Property,  Horrower shalt oot do, nor ailew anvane else e do, anything aftecting
the Property that i in violation of any Eavironmental Law,  The preceding two sentences shatl aol spply to the presence,
ww, ar starage on the Property of small quanuties of Hazaedons Substances that sre generaliy recognized o be ap-
proprte b noetal residential uses and W mainterance ot the Property.

Borrosver shall promptly: ove Lemder written nolice ot uny investigation, clann, demand, lswsuit ur other sction by any
vorveenimeial o regulitory ageney or privide panty involvang the Property and any Hazardous Substance or Enviconmentad
Law ol which Boreower hus uetund hnowledge. [ Borrower lenens, or s notified by any governmental or regulatery authority,
that any vemevil on wther remedimtion of any Hazardoys Substunce alfecting the Praperty is necessary, Boreower shall
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promptiy ke abl arcessary remedial actions inaeeordance with Epviromnental Law.

As used i dus paragraph 20, "Hazardous Substances” are those substanees defined as toxse or hazardous substan-
con iy Envionmental Law and the tollowing substances: gasolime. herosene, other flammable or toxie petrolenm products,
ten poesticades amd herhendes, vobitibe sulvents, matenals contaaing asbestos or formaldehyde and radiosetive materials.

Av used e s paragraph 20 "Envoommental Law™ awans federal Tawvs and laws ot the ursdiction where the Property is fo-
vated that relite 10 hiealth, salety or envigominetal protection.

NON-UNHFORM COVENANTS. Borrower and Pender further covenant and agree as loilows;

2. Aveelerations Remedies, Lender shull give notice 10 Borrower prine to aceelerativa tollowing Borrower’s breuch of
any cavenunt or agreement in this Security Tastrament (bt not prior o seeeerution under paragraph 17 unless appliculie
Iow provides otherwise), The nutice shull specity: (n) the defoults (b) the action reguired w cure the defuulty (v) 4 dute, not
less than ) duys from the dote the patice is given (o Borrower, by which the defuuit must be cured: und (d) that faiture to
cure the defuult s or belore the date specilied in the notice may result in aceeleration of the sums secured by this Security
Listetment, Toreclosure by judicin] proceeding and sale of the Property,  The notice shall further inform Burrower of the vight
w reinstate after aeceleeution and the right o assert in the foreclosure proceeding the non-existence of a delault or any
other delense of Zoerawer 1o aceelerution and forectosure, If the default s not cured on or hefore the date specified in (he
notice, Leader at its aptios may require immediste paymeat in full of all sums seeyred by this Security Instramen) without
Purther demuid and ntas eeechne this Security Tostrament by judiciul proveeding,  Lender shall be entitled 1o collect nll ex-
[renses incnreed in purseivedbs remedies provided in this parageaph 21, iocluding, bot nat Jimited to, reasonuable attorneys’
Fees und costs of title evidency

12, Relenwe, Upon pavent of ll sums secured by this Sceunty Instrament, Leader shall release this Security
fietrument e Buerower. Borrower=airll pav any tecordition costs, Lender may charge Borrower a fee for releasing this
Secwrty Tnstrameat, but oty b the tee sl ea third party tor serviees tendered and the charging of the fee is perontied
inder applicalile s

24 Waiver of Homesteash, Borrower watves all night of homestewd exemption in the Propeny,

24, Riders 12 v Security histrument. 1V e o more riders are executed by Borpower and recordesd together
with this Secunty Instrument, the covenunts and agrecaient: v eich such rider shall be incorporited i amd shall amend
and sapplenwent the covepants and agreements of this Secuiiy fnstrument as it the ndergs) were a part of this Secarity
lnstiument.

IRk applecable bovees)|
D Adpustable Rate Rader D Condommuzs Rouler E' -4 Faimiy Rider
[] Graduated Payorent Rider D Planned Ungt Dévelapment Rider [_—:J Biweekly Payment Rider
E_J Haklvon Rider [] Rile improvement dijws D Secomd Home Rider
[_:J Otherts) Jspevity |

BY SIGNING BELOW, Borpower awvepis and agrees o fhe teras and vovenantsComamest e this Securty Instrument

sih o any cderisy execnted by Borrower apd reconded with g,

‘

(44 {Seal)

w TERRELL ‘Borrower

N
/O'MQ. {Seal)
TAMAR P. TERRELL -Borrower

(Seab)
Juorrower

0
(sem
-Borrowds
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[Spuve Below This Line For Acksowledgiment}

County ss:

. a Notary Public in and for said county and state, do
herely cernty tat - MARK A, TERRELL AND TAMAR P. TERRELL.
personaby hawn to me to be the same personis) whose name(s i@saggstibseribed 1o the foregning instrament, appeared

hekee me thes day an person, and acknowledged that ht'/shcf'@ignml and dedivered the said mstrument as @

e wnd solutary act, bor the eses and purposes therein set forth.

Gven ander my handaid othicil seal, this LTH tay of JUN

-

- T OFFICIAL SEAL”
A Comnnssion eymres: SUSAN M. POLINSKI
Notan Public, State of llinois § *“" """
This ipstriment was prepa Mx .COmﬂ'IIP.?,!(.)‘n‘ EXP‘:GS 3/21/86

Wy
OGN MORTGAGE CORPORATION

21731 VENTURA BLVD, SUITE 200
WOODLAND HILLS, CALIFORNIA 9364
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