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BANXTONE,
MORTGAGE

THIS MORTGAGE 15 MADE THIS JUNE 11, 1997, between TIMOTHY P ONEILL and ¥ JANE RUTHERFORD, HIS

WIFE, IN JOINT TENANCY. whose address is 630 INONROE AVENUE, RIVER FOREST, It. 65305 (referrad to
~  below us “Grantor”); and Bonk One, Winais, NA. whosy address is Fast Old Siate Capitol Plaza, P.0. Box
“‘f 19266, Saringtield. I\ 62794.9286 (referred 1o below ak "o dor™).

v} GRANT OF MORTGAGE, For valuable consideration, Grantar mo:trages, warranta, and conveys to Lender all of
<, Granter's nght, ttle, and intecest in and to the following describzd reat property. together with all existing or
™ subsequently erected or athxed builtings, all tenant security deposits, uti’y daposits and el proceeds (ineluding
Qa) without imitation premium refunds} of sach policy ot nsurance reisiizis to any of the Improvements, the
Personal Property or the Real Property: all rents, issues, profita, revenuss; royaities or other benefits of the
Improvements, the Personal Property or the Real Property; all easements, righrs of way, and appurtenances: ail
waler, water rights, watercourses and diteh rights (including steck i uhlities with Gitch or irrigation rights); and
alt other rights, royalties, and protits relating to the resl property, including withsat limitation all minerals, oii,

gas, goothermat and similar matters, located in COOK County, State of llinois {the “Real P onerty”}

2 PLEASE SEE ATTACHED

The Real Property or its addrets is commoniy known aa 630 MONROE AVENUE, RIVER FUNLST. IL 602305,

The Real Proparty tax :danvitication number is 158-12-207-003.
~
Grantar presently assigns to Lender all of Grantot’s right, title, and interest in and 10 oll leases of the Prgperty

~y
“ e
<) and all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security
Qv interast in the Personal-Property snd Rents.

)

DEFINITIONS. Yhe following words shall have the fallowing meanings when useo in this Mortgage. Terms not

Y otherwise defined in this Mortgage shail have the meanings attnbuted to such terms in the Umiferm Commercial
> Code. All reterences to dollar amounts shail mean amounts in fawful money of the United States of America.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebiedness described below in the
Existing Indebtedress section of this Martgage. .

Grantor. The word "Grantor™ means TIMOTHY P ONEILL and P JANE RUTHERFORD. The Giantor is the
mortgagor unds: this Mortgage.
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Guarantor.  The word "Guoranmtor® means end includes without limitation, each ang all of the guarantors,
suraties, and uccoinmodation parties in connaction with the indebtedness.

indebtedness  The word “Indsbtedness” mesns all principal snd interest payable under the Note and any
amounts expanded or advenced by Lender to discharge abligations ot Grantor or expanses incurred by
Lender to onforce obligations ui Grantor under this Mortgage. together with interest on such amaunts as
provided in this Mostgage,

Mortgage. The word "Morigage" means this Mortgage between Grantar and Lander, and inchudes without
limitation ail assignments and security interest provisions relating to the Personal Propurty and Rents. At no
tima shelt the principal amount of Indebtedness sacured by the Mortgege. not including sums advanced to
protect the vecurity of the Mortgage, excaed the note smount of $99,999.00.

Noute. The wnrd "Note” means the promissory note or credil agraemant dated June 11, 1897, in the original
principsl eacwint of $99,999.00 trom Grantor to Londer. together with ali renewals of. extensions of,
modifications 1. :atinancings of, consolidations of, and substitutions for the promissory note or agreement,
The interest raic ‘v the Note is 9.000%. The Note ig payable v 120 monthly payments of
$1.270.21.

Personal Property. Thé »inrds “"Personel Property” mean all equipment, tixtutes, and other articles of
personal nronerw now ¢r "ioreatfter owned by Grantar, and now of hereafter sttached or eftixed to. or
located on, the Heal Properiy; 1ogether with sll accussions, ports, and agditions 10, all replacements’ of, and
all substitutians for, sny of sich oroperty; and together with all proceeds (including withaut limitation ail
insurance proceeds and refunds-uf premiums) from any saie or other disposition af the Property )
Property. The word "Property” maars coflectively the Real Praperty and the Personal Property.

Real Property. The words “Real Property? mean the property, mterests and rights described ahove in the
"Grant ot Mortgage™ section.

THIB MORTGAGE, INCLUDING TKE ASSIGNME 4 OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECUE {1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR YU™OER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise proviaed in this Martgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as they become due. and 5ol strietly pecforem all of Grantor's abligations
under this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor’s possession and use of
the Propecty shall be governed by the following prowisions.

Passession and Use.  Until in default, Grantor may remain in possutsion and controi of and operate and
manage the Real Property and coilect the Rents.

Duty to Maintain, Grantor shall maintain the Property in good condition a5d pramptiy perform all repairs,
replscements, and maintenance necessary 10 preserve its value.

Nuissnce, Wasts. Grantor shali not cause, conduct or permut any nuisance nor commiv, permit, or suffer any
atripping of or waste on o to tho Property or any portion of the Progerty. Without limiiting the generality of
the foregoing, Grantar will not remave, or grant 1o any other party the right to remove, o5y hmber, mineralg
lingluding oil’ and gas), soil, gravel or rock products without the prior written consent of «rader.

DUE ON SALF - CONSENT BY LENDER. Lender may, al its option, declore immediately due and Zaveble all sums
secured by this Marigage upon the sale of transfor, without the Lender's priot written consent, o1 all or any part
of the Rent Property, or any intarest in the Roal Property. A "sale o trunsfer® means the conveyance of Real
Property or any right, title or interest therein; whether leyal, benalicial or equitable, whether voluntary or
invotuntary, whether by outright saie, deed, instafiment sale contract, land contract. contract for deed, leasehold
interest with @ term greater than three (3 yaars, lease-option contract, or by sale, assignment, or transfer of any
benetioial interest in ar to any Iand trust holding title to the Real Property, or by any other method of conveyance
of Resl Property intarest. 1t any Grantor is & corporation, partnership or mited lisbility company, "sale or
trangfer” also includes any change in ownership of more than twenty-five percent (25%) of the voting stock,
pattnérship interests of limited liability company nterests, 85 the case may be, of Grantor. However, this aption
shall not be exercised by Lender it such exercise is probibited by fedaral law or by incis law.

LAXF.S AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of thig

artgage.

Payment. Grantor shall pay when due (and in all events prior to dehnquency) all taxes, payroll taxes, special
texes, assessments, water charges and sewer sorvice charges levied against or on account of the Praperty,
snd shall pay when due all claims for work done on or tor services rendered or matarial furnished to the
Property Grantar shall maintain the Property free of all liens having priority over or equal 10 the interest of

QOVLIVLE
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tender undar this Mortgage, axcept for the lien of toxes and assessments hot due.

Mortoa::v DAMAGE INSURANCE. The fallowing provisions ralating 10 nsuring the Property are & part of this

Maintenance of Insurance. Grantor shall pracure and maintain pohces of hre insursnce wit standar

axtended coversge endorsements on & replacement basis for the full wsurable value chenngddaﬁ
Improvements on the Real Property in an amoyunt sufticient 10 aveid spplication of any coingurance ¢lause,
and with a standerd morigages clause mn favor of Lender. Policigs shall be written by such insurance
coml':anms and wn such form as may be reasonably acceptable 10 Lender. Grantor shall deliver to Lender
cernticates of coverage from wach insurer containing a stipulation thar coverage will not be cancelisd or
diminished without a minimum of ten (10} days’ prior written notice to Lendor ang rnot containing any
disclaimer of the insurer's lighility for Ysilure 1o 'qwo such notice. Each insurance policy also shall include an
endarsement providing that coverage i favor of Lender will not be impdired in any way by any act, omission
or defauit o Gramor_ or any other person  Should the Resl Property at any time become located in an area
designated by the Director of the Federal Emerﬂenc Management Agency as 4 special Hood hezara arep,
Grantor agress to oblain and maintain Federal Flood Insurance for the full ynpaid prineipal balance of the
loan, up 1o ths maximum pohcy limits set under the National Flood Ingutance Program, or as otherwise
raquired by Lanuér. and 1o meintain such insutance tor the term of the loan.

Application of Pracyrds. Grantor shall pramptly notity Lender of any loss o damage o the Property, L
may make proot of leis it Grentor fais to do so within fifteen (157) days of the %asualty. helr?ér o?nrtn’g;
Lender's sacurty is imrared, Lendar may, at its election, apply tha proceeds to the reduction of the
Indebtenness, payment o ary lien attecting the Praperty. or the restoration and repair of the Proporty.

EXPENDITURES BY LENDER.* '{ Grontor fails 10 comply with sny prowisian of this Mortgage, including any
obhgstien to maintain Existing ingebindnass in goud standing as required balow, or it any action or proceagding is
commenced that would materially (1fvct-Lender’s interests in the Property, Lendar on Grantor's behalf may, %u!
shall not be required to, 1ake any acura that Lander daems appropriate. Any amount that Lender expends i go
doing will bear intarest at the rate providua ior in the Note from the date incurred or pand by Lender to the date
of repayment by Grgator. Al sych axpensos, at Lender’s option, will (a) be payable on demand, (b} be added
to the balance of the Note and be apportionid among and be payable with any instaliment payments 1o become
due during eithes (i} the term ot any applicabic ‘nyurance policy, or (i} the remaining term ot the Nate, ur () be
traated as @ balloon payment which will be due »ad payable ar the Note's maturity.  This Mortgage also will
secure payment of these amounts The rights provided tor i this paragraph shall be in addition to any othes
nights or any remedies to which Lender may b entitlud on account of the default Any such action by Lender
;l;aii not be construed as curing the default so as to hat Lender from any remedy that it otherwise would bave

WARRANTY; DEFENSFE OF TITLE.

Titde. Grantor warrants that: (a) Grantor holds good ang Mg etable ttle of record to the Res) Propearty in
fes simple, frou and cloar of all liens and encumbrances o‘net than those set forth in the Real Property
description ar in the Existing Indebiedness saction below of in‘any title insurance policy, tithe report, or final
btle opinion issued in favor of, and accepted by, Lender in connecuon with thig Mortgage, and {b) Groantos
hus the tull right, power, and authority to execute and deliver this \fortcage to Lender,

Defanso of Title. Subject to the exception in the paragraph above, Grentar worrents and will farever defend
the title 1o the Property against the lawiul claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lendur. create, pluce, or permit 1o be
created or placed, or through any act or failure to act, acquiesce in the placing o1, or sllow 1o remain, any
mostgage, voluntary or involuntary lien, whether statutory, eonstitutional or corractuul (except for a lien for
&d valorom texes on tha Real Praperty which are not delinquent), security interes?, ancumbrance or charge,
against or covering the Property, or any part thoreof, other thon as permitted hereio, riynrdless f same are
expressly or otherwise subordinate to the fien or security intarest created in this Ma:wupe, and should any
of the foregoing become attached hereafter in sny manner to any port of the Propesry-withaut the prior
written consent of Londer, Grantor will cause the ssme to be promptly discheiged ana relLages

EXISTING INDEBTEDNESS. The following provisions concarming existing indebtedness - ithe "Existing
Indebtedness”) are a part of this Mortgaqe.

Exieting Lien. The lien of this Mortyage securing the (ndebtedness may be secondary and inferior 10 an
existing lien. Grantor expressly covenants and agrees to pay, o/ see o the payment of, the [Existing
indebtedness and to prevent any detault on such inde™tedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Defsult. If the payment of any instaliment of prncipal or sny interest on the Existing indebtedness is nom}
made within tho time required by the note gvidencing suzh indebtedness, or should o detault accur under the =
instrument securing such indebtednass and not be cured during any spplicable grace period therein, then, at‘cs.
the oplon of Lendsr, the Indebtedness secuted by this Mortgage shall become immediately due and payable ¥ !
ond this Mortgags shall be in default. =}

FULL PERFORMANCE. |t Grantor pays all the Indebiledness when due, and atherwise performs all theP®
obligations :m?oued upon Grantor under this Mortgage, Lender shall execute and deliver tn Grantor a suitable
satisfaction ot this Mongaﬁe and suitable statements of terminaton of sny financing stetement on tie(
evidencing Lender’s security intarest i the Hents and the Parsanal Propurty. Grantor will pay, if parmitted by
applicable taw, any reasonable termination tee as determined by Lender from time to tme, |f, however, peyment
is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third perty, on the Ingebledness
and theraalier Lender is torced 10 remit the amount of that payment (al to Grantor's trustee In bankruptcy or to
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sny similar person under any federal or state bankryptcy law or law for the ralief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative hody having junisdiction aver Lender or any of Londer’'s

roperty, or (¢) by reason of any settlement or compromise of any claim made by Lender with any claimant
ﬁncludmo without limitation Grantor), the Indebtedness ghall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be. notwithstanding any cancellation ot this Mongage or of any note or other instrument of agreemeant
evidencing the Indebledness and the Propeny will continue to secure the amount repaid or recovered o the
same extent ag if that amaunt rever had begn originally received by Lendes, and Grantor shall be bound by any
judgment. decree, order, settlement ar compromige retating to the Indebtedness or 1o this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an gvent of default ("Evemt of
Defauit") under this Mortgage:

Defauit on indebtedness. Failure ot Grantor to make any payment when due on the Indebtedness or any
other indebtedness or obligation now of hereatter owing to Lender.

Comphance Detault. Falure of Grantor to comply with any other term, obligation, covenant, or condition
containad ir‘<his Morigags, the Note, ¢r in any other agreement between Grantor and Lender,

Death or Ingoivarey. The death of Grantor, the insolvency of Grantor, the sppointment of a receiver for any
part of Grantor's p opetty, any assignment for the benefit of creditors, any type of creditar workout. or the
commencement i o proceeding under any bankruptcy or insolvency iews by or against Grantor,

Existing tndebtednass A\ detault shali occur under any Existing Indebtedness or under any insttument on the
Proparty securing any Ex'sting Indabtednass, or commencement of any suit or other action to foreciose any
sxisting lien on the Proper?y.

Events Affecting Guarantes.  Any of the praceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor ciss of becomes incompetent, or cisputes the vaidity of, or liability under,
any Guatanty of the Indebtedness ‘

RIGHTS AND REMEDIES ON DEFAULT. Upun the accurrence ot uny Event of Detault and at anr lime therealter,
Lender, at its option, may exercise any o.ne ol more of the following rights and remgdies, in addition to any other
nghts or remedies pravided by law:

Accelerate Indebtedness. Lender shall have ‘he nght 3t its option without notice to Grantor to declare the
entire |3dtehtadne|s immediately due and paysois, ncluding any prepayment punalty which Grantor would be
rpquired 1o pay.

UCC Remedies. With respect 1o all or any pert 0\ the Parsonal Property, Lender shall have all the rights and
remecdies of a secured party under the Uniform Commercial Code.

Judicisl Fareciogsure. Lander may obtain a judicial decraeinreclosing Grantor's interest in all or any part of
the Property.

Deticiency Judgment. [f permitied by applicable law, Lenter rnor obtain a judyment for any deficiency
ramaning in the Indebtedness due to Lender atter application oi all amounts received from the exercise of
the rights provided in thrs section.

Other Remadies. Lander shall have all ather rights and remadias provided in this Mortgage or the Note or
availahle at law or in equity.

Attorneys’ Feas; Expenses. [n the avent of foreclosure of this Mortgage Leader shall be entitled to recover
;rom!Gramor attorneys’' fees sny actual dishurgsments necessarly ncul:a ‘oy Lender in purSwng such
oreclosure,

MISCELLANEOUS PROVISIONS.

Applicable Luw. This Mortguge has been delivered to Lender and accepted by Lendur it #e State of Minais.
This Mortgage shall ba governed by and construed in accordanco with the laws of the S@’e of lllinois,

Time is of the Fesence. Time is of the essenca in the pertormance of this Mongage

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and tenefits of the
homesteod exemption laws of the Siate ol Winois as to all indebtedness secured by this Mortgage.

SOTLITLE
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES 1O ITS TERMS.

GRANT

é mv P onmu

|

STATE OF _ -’/—4 }

é .- )ss
..,”"'
COUNTYOF _ ¥

.._._.._H..._ — e e 8 427 gl e

On thia day before me, the undersigned Notiry Public, personally appeared TIMOTHY P ONEILL and P JANE
RUTHERFORD, to me known to be the irdividuala described in and who execuied the Mortgsge, and

acknowledged thet they sighed the Mortgage as ' wr free and volu ary act and deed, tor the uges and purposgs
therain mentioned

,/
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