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Propared by:  NEW OENTYURY MORTGAGE QORPORATION
18400 VON KARMAN, SUITE 1000
[AVINE, CA 82812
Loan 'lumber: 00000302861

e -

15970045

MORTGAGE DEPT-C1 RECORDING 844,50

+ TESSST  TRAN 1332 08/27/97 14224300
v 39893 I w-9T7~4 473004
. COOK COUNTY RECORDER

THIS MORTGAGE {"Security Instrumeni) 1= given on June 21, 9807 » Tho morigagor Is
JAMES  (QERSTENBERG  ANU' NICOLE QERSTENBERG , HUSBAND AND WIPE , AS JOINT
TENANTS

("Borrower"), This Sccurity Instrumont is given to

NEW CENTURY MORTOAGE CORPORATION, A CALIFOANIA CORPORATION |
which is organized and oxisting uncler the laws of  CALIFORNIA » and whosa
uddrossis 18400 VON KARMAN, SUITE 1000
[RVINE, CA 92612 ("1 ziaer"), Borrower owes Londer the princlpal sum of
Two Hundred Thirtesn Thousand Five Hundred and No/100 wmiveccsmaummauens .

L LT EEL L LT EEELE) Doiwes (US, § 213,500,00 )3
This debt is evidenced by Borrower's note dated the sams date ns this Security Instrumup® ("Not"}, which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on Jurv i, 2027 , This Security
Instrurnent secures Lo Londer: (u) the repayment of the debt evidenced by the Note, with interes', and all ronewals, ¢xtensions and
madifications of the Note; (b) tho payment of all other sums, with interest, advanced under paragrart-7 W protect the security of
this Sccurity Insirament; and (¢) the performance of Borrower's covenants and agreements under th's Seoueity Instrument and the
Note, For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following deseriued property located in
cook County, inois:

SEE LEGAL DESCRIPTION ATTACHED WERETD AND MADE A PART HEREOF. KD |

A.P.N,:04-36-107-011 97467304 ¢

which has the adiress of 1220 CANTERBURY LANE , GLENVIEW (Streot, City),
{llinois 80025 (#ip Codel ("Property Address™);

3ingla Fapily « FNMA/FHLMC UNIFORM

INGTRLMENT Form 3014 %/80
(’ MOATGAQE FONMS - (300)821 7291
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(] paymoms may no longer bo required, ol the oplion of Lender, if morigago insurunce coverage (i the amourt and for the potiod
) that Landor cequires) pravided by an lasuror approved by Lonlor uguin bocomes uvallablo and is obtained, Bomower shiall puy the
i promiums required o moinuin morgage inxurance in offect, or to provide o losy rearvo, untl the roquirement for nonguge
 Insurance ends in sccordance with any writlon ugreomant botwoon Borrower and Londet or applicablo law.

L ! 9. Inspection,  Lendar o lis agont nuty ke reasonablo onitrios upon and inspoctlons of the Property, Lender shall glve

Borsower nolice at the time of or prive to an Inspection kpecilying rousonublo cuuse for the inspoction,

4 10, Condomnation, Tho procoeds of uny uwarl or cliim for damugos, direct or consequontial, in connoetlon with any
[} condomnation or othor Liking of any part of the Property, or for convoyance in liou of tondemnution, uro hersby assigned amd
4 shall bo paict 1o Lendor,

In the ovont of n \oinl wking of the Praperty, the procoods shall bo upplied to the sum socured by this Security Instrument,
whethor or not thor duo, with any oscosy paith 1o Burrawee, In the avent of u partlal lking of the Property in which tho fnir markel
valua of the Property immedintely bofure th taklng Is equal to or groator than the umoun of the sums wecuret) by this Security
(nsteument {mmedintely boforo tho wking, unfoss Borrowor und Londor utherwixo agreo in wriling, tho sums securad by thiy
Sccurity Instrumer; sl be rocuced by tho amount of the procoeds multipiled by the following fnwtion, {0} 10 lotal amouny of
the wums securcd Imm:clinioly beforg the wking, divided by (b) the fale market valuo of the Property immedintoly bofore the
tking. Any baturco shidl be pud 1© Rorrower, In the ovent of n partinl wking of the Proporty in which tso falr market value of the
Property immedintoly befaro tho wking is less than the umount of the sume secured immsdinely bofore the wking, unjoss
Borrower und Landor otherwle wrzoo in wriling or unless upplicable luw otverwiso provides, the procoeds shall be applid 1o the
surns scured by this Securlty Instrisam whother or not the sums nre then thig,

[T tho Proporty Ix ubandoned by siorrower, o if, afior nolive by Lendor (o Burrower that tis condemnor ulfers 1o make fin
award of seltia o glaim for damagos, Boteovier falls 1o respondd to Londor within 30 days aftor the dine the nolice Is given, Londer
I8 auihorized 0 colloct und apply the freocculs, 22l aption, tther & rextomation or ropalr of the Property or to the sume securl
by this Security Instrument, whothor or not ther. due,

Unloss Lendor i) Borrower othorwise sgree ta vriting, any applleation of proceeds 1o principal shull not exiend or pospons
tho tue dato of tho monthly paymonts roforred 1o In pewozas b and 2 or chango the anount of such PAymonts.,

11, Borrawer Not Released; Forbeurance By Loncu* Notw Walver, Extenslon of the timo for payment or modification
of wmortizntion of tho sumy secured by thix Securily Inatrsment granied by Londor 1o uny succossor in Micrest of Borrower shal!
not operuie (0 relonse the lnbility of the origin) Borrower or Brower's succossors in Jntorest, Londer shall ot be required
commaence proceedings ngaingt uny succossor In Intorest or tofuse i 7xtend Umeo for paymont or otherwiso motlly amortization of
(he sums securad by tiis Socurity tnstrument by rowion of sy domiicimide by tie originul Borrower or Borrowor's succossors
in Intorest. Any forboarnnco by Londer In oxcreising nny right or romuly #i0'i nat ba o walvar of o precludde the oxerclse of any
right or remedy.

12, Successors and Assigns Bound Joint and Soveral Linbillty; Coexignecs, Ths covenaits and ngrecrionts  of thix
Security Instrument shull bind and beneflt the successors and asslgns of Londer-#7d, Borrower, dubject to the provixlons of
puragraph 17, Borrower's covenaniy and ngrocionts shall be joimt und sovoral, Anv Bsrrower who coalgny thin Security
Instrument but doey not exccuto the Note: (u) i cousigning thiy Secury lnarumon oniy 1o Mortguge, grant and convey ihat
Borrowor's interost in tho Proporty under the tomma of this Socurity Insteument; (b) I8 not peaonally obligated to pay the sumy
weurwl by thiy Socurity Insirwimont; and (¢) hgrees that Lendor and uny othor Borrower iy ugree 1o oxtond, moify, forboar or
mako any uccommodations with rogard 10 1he lorms ol thiy Socurity Instrument or the Noto withom Diat Suanwer's conNON).

13, Loan Charges. 1 the loan sccnred by this Securlty Instrumont Is subject 10 o law which sole maxlmum loan chargos,
auct that fw I Cinaily invorproted so that tho intarest o other low) churgos collectod or (o be collected {n coanestion with the loun
excocd tho permittod Jimits, thon: (n) any sueh loan churge shall bo reduced by the mmoum hogossury (o recine ino chinrgo 1o the
poermiltedt limit; and (h) nny sums already cotlected from Borrawor which excesded permaed limits will be refunded 1o Borower,
Lander muy choose t0 muke this sofund by teducing the principal owed under the Note or by making a direct payment to
Borrowor. Il n rofund redugos principal, the reduction will bo troulod s  partinl prepayment withoul any propayment charge
under the Noie,

14, Notlees,  Any naotice to Barrawar provided for In this Security Instrumon shall he given by delivering X ar by malling i
by tirst cliws mail unloss applicablo law requiros uso of enothor mothod, Tho notice shall bo directed (o the Property Addeoss or
any other address Borrower designates by notice to Lender. Any notico 1o Lendor shall be givon by first cluss mail to Londer's
addrosy yiated horein or any other addesss Londor dosignates by notls to Borrowor, Any nolice provided for in hiy Securlty
Instrumont shall be deamed to have been given to Borrower o Londer when glven us provided in this paragraph,

(8. Governing Luw; Severability, This Security Instrumont shall be govorned by federal low and the luw of the
Jurisdiction in which the Property is locnted, In the ovent that any provision or clause of this Security Instrument or the Note
conflicts with uppticable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given offect withaut the conflicung provision, To tis ond the provisions of this Securlty Instrumenit and the Note gre dectared to

bo sgvornble, y
Initig)e,- é"
m..aHUL) (o830 Paged ol s Borm 314 Zgé/
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16, Borrawer’s Copy. Borrowor shall be given ono conformed copy of the Nalo and of this Sccurity Instrument,

17, Transfer of the Property or o Beneficiat Interest in Borrower, 17 all or any part of the Property or any interest in it is
sold or transferred (ur if o beneficial interest in Borrowor is sold or transferred and Borrower Is not a natural person) without
Lender's prior writien consent, Londor may, at it oplion, require immedinio payment in Tull of oll sums secured by this Security
Instrument, However, this option shall not bo oxerclsed by Lender if exorcise Is prohibited by federal law as of the date of this
Security [nstrument,

If Lender oxcreises this option, Lender shall give Borrawer notics of ncceleration, The notico shall provide a period of nol loss
than 30 days from the dute the nolice is dolivored or mailed within which Borrower must pay el sums secured by this Sceurity
Instrument. 1f Borrower fails 1o pay those sums prior to tho oxpiratlon of this pericd, Lender may invoke any remedies permined
by this Sccurity Instrument without further notico or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meots cartain condions, Borrower shall have the right to have
enforcemont of this Sccurlly Instrumont discontnued at any time prior to the carlier oft (&) 5 dayy (or such othor period s
applicable luw moy specify for reinstatement) beforo salo of the Property pursuant to any power of sale contained n this Security
Insteument; or (b) entry of 8 judgment enforcing this Security Instrument, Those conditions are that Borrower: (1) puys Lender all
sums which then tzou'il be due under this Sccurlly Instrument and the Note us i no acceleration had occurrod; (b) cures any
dofault of any other covanamts oF agreomonty; (¢) pays ult oxponses Incurred in onforcing this Sceurity Instrument, including, but
not limited to, reasonabio 2itnrneys' {eoy: und (d) inkes such aclion ns Londer may reusonably require (o ossure that the lien of this
Sccurity Instrument, Lorder’s rights in the Proporty and Borrower's oblignton lo pay the sums socurcd by this Security
Instrumont shall continue unzthenged. Upon roinstiement by Borrowor, this Sccurity Instrument and the obligntions secured
hereby shall remain fully olfective = [ no uccoleration had occurred, Howovor, this right to reinsinto shall not apply in the case of
occeloration unclor paragraph 17,

19, Sale of Note; Chunge of Loun Servicer,  The Noto or u partial Interest in the Nolo (togother with this Securily
Insieument) may bo sold one or more limes without prior notico (0 Borrowsr, A sale may result in o changoe in the entily (known
as the “Loan Servicer™} that collects monthly piyments duo under the Note and this Security Insteument, Thoro nlsn may bo one or
moro changoes of tho Loan Sorvicer unrolated 10 sais of the Noto. If thero is u change of the Lown Servicer, Borrower will be
given written notice of whe chunge in necordonco wim picagtaph 14 above snd applicable luw, The notice will swate the name and
aklresy of the new Loan Servicer and tho address 10 v:ich payments should be made. The notice will also comain any other
infarmation tequired by upplicable taw.

20 Hozardous Substances. Borrowor shill nol cause or parmit the prosonce, uss, disposul, storuge, or reloase of any
Huzardous Substancos on a¢ n the Proporty, Borrowor shall not e, ror allow anyone olso lo do, anything uffecting the Property
that i in violation of any Eavironment) Luw, The precoding two senranzay shall not apply to the presency, use, o sorage on the
Property of small quantities of Huzardous Substances that aro goneraity re2oghized to be appropriate (o normal residontinl uses
ondl to maintennnco of tho Property.

Borrower shall promptly give Lender weition notice of any investigntion, cimm, demand, lawsuit or other action by uny
govermmontal or regulntory agency or privaio paety tnvolving the Proporty and wsy Havardous Subsiance or Bnviconmontal |.aw
of which Boreowor has netual knowlodgo, If Borrowor loarns, o Iy notlfled by any goversmeninl or rogulutory authurity, that any
removal or other romediation of uny Hazardous Substance w(leeting the Proporty 18 nocoszary, Borrower shall promptly tuke all
necossury romadiul sctiona in accordunco with Environmantal Luw,

As usatt In this parograph 20, "Hwairdous Substances” arc thuso substwnces doflnal ustoxic or hizanious substancos by
Knvironmoninl Law and the following subsiances: gasolino, kerosono, other Mammublo or wile retroloum prxtucty, wxle
posticidos and horbicides, volntlle solventy, muterinly cuntalning asbostos or formaldehyde, and radiomsdve materints, As usad in
this paragraph 20, “Bavironmenial Law" moanx fucornl lawy and laws of the jurlsdiction whero tho Peope:ry s locited that relate
to healih, sufoty of envitonmontal priteciion, 5267304

NON:UNIFQRM COVENANTS. Borrowor und Lentlor urther covonant ind ugroe us loflows: 9736

21, Avcaleratlon; Remedies, Londer shull glve notice to Borrower prior to accelvrution following Borrower's breach of
any covenunt v agreement In this Security Instrament (but not prior to acceleration under paragraph 17 uniess
applicuble lnw pravides otherwise), The nutive shall specify: (w) the defuylt; (b) the action required to cure the defuult; (¢)
# dute, not less than 30 duys fram the dwte the notice Is given to Horrower, by which the defult must be cured; and (d)
that fallura 1o cuve the defuult on or before the dute specified in the notice may rosult In necelsration of the sums secured
by this Security Instrument, forecloxure by Judiclal procesding untd sale of the Property, The notice shall further Inform
Bareower of (ke right (o reinatute after uuceleration and tho right 1o assert in the foreclosurs proceeding the non-exlstence
of u defaull or any other defense of Borrowor to ucceleration und foreclosurs, If the default b not cured on or hefore the
date wpecified in the notice, Londer, at its option, muy requive immediate puyment in fulk of i) suma secured hy this
Necurily Instrumont without furthar demand and may foreclose thix Security Instrument by judiclal procesding. Lender
shalt be entliled 10 collect all expenses incurred in pursulng the remadies provided in this purugraph 24, inchiding, but not

Himitedd t, rensonable ntturneys’ fees und costs of tille evidence, /
mmn;(j&"
Q SHIL) (vhom.ot Prgsdold FormA014 9190
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In ‘The Wall Street Journal} - Rase Caps)

THIS ADJUSTABLE RATE RIDER ls made this 218t day of Juna ,

1887 , and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust

or Sccurity Decd (the "Security Instrument”) of the same daie given by the undersigned (the "Borrower”) to secure
Borrower's Adjusiable Rate Noto (the "Nots") 10

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lenta®) of the same date and covering the property described in the Security Insirument and located ot:
1220 CANTERBURY LANE  ,GLENVIEW, ILLINOCIS 80025

(Propeny Addross)

THE NOTE COSTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOJRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUYM, NATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In_ndion to the covenunls and agreements made In the Sccurity
Insirument, Borrower and Lender furiltor coverary and ngree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noto provides for an inilinl interest rate o 18,2500 %. The Note provides for
changes in the Interest ralc and \he monthly payments, as foliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGEY

(A) Change Dates

The interest rate 1 will pay may change on the first day of January , 19986 , and on that day
every Bth  month thereafter, Ench date on which my interost rate couid <pango is cnlled n "Change Date."

{B) The Index

Boginning with the first Change Date, my intorest rale will bo bnsed on un 7i-dex. The “Index” is the average
of interbank offored rates for 6 month U.S, dollar-denominated deposiws in the Lodadon market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure avallable as of e £zt husiness day of the
month immedintely preceding the month in which the Change Dato occurs is called the "Currer: Index.”

1f the Indox Is no Jonger available, the Note Holder will choose & new index that is beied unon comparable
information. The Note Holder will give me notles of this choico,

(C) Calculation of Changes

Bofore cach Change Date, thic Nate Holder will calculate my now intorest rate by adding Saven and

One-Halt percentage point(s) ( 7.8000 %) 10 the Current Indox,

‘The Note Holder will then round the rosult of this addition to tho ncaresi onc-gighth of one perceniage point
{0.125%). Subject to the Hmits stated in Sectlon 4(D) bolow, this rounded amount will bo my now interest rate until
the next Change Date,

MULTISTATE ADJUBTABLE RATE RIDER - LIBOR @ MONTH INDEX (A8 PUBLISHED IN THE WALL STREET
JOURNAL) - 8ingle Family « FNMA Uniform Instrument

q-ma 10400} Form 3138 8/94
YWP MORTQAGE FOAMB - (R00)821.7201 -
Pagerot i Initiats: W
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Loan Namber 0000030281

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this 219t day of  June 1907
and Is incorpornted Into and shall be deemed to amend and supplement the Promissory
Nole (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Nole to

NEW C&%70lY MORTGAGE OOCRPORATION, A CALIPORNIA CORPORATION

(the "Lender").

ll’ropeaty securing repayient of the Note is described in the Security Instrument and
ocated at:

1220 CANTERBURY LANE' ,GLENVIEW, ILLINOIS 60025

(Propraty Adilress)

To the extent that the provisions of this Ad'asiable Rate Rider Addendum are Inconsistent
with the provisions of the Note and/or Secusity-Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in 1ac Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wii! not be greater
than 11,7500 % or lessthan 10,2300 %. Therealter, my iatecost rate will
never be increased or decreased on any single Change Date by mor< the One and
One-Half percentage point(s) (  1.500 %) from the rate of juterest I
have been paying for the preceeding & months, M"{ Interest rate wi never
be greater than 17,2500 % or less than 10,2500 .

97467304
BY SIGNING BELOW, Borrower accepts and agrees to the §ms and covendnt

contained in this Adjustable Rate Rider Addendum,

- s \4&&8& %ﬁ
e £ P ondez,
GAME QERSTENBERH ’ U NICOLE BBRSTENByﬂ

S

New Conmry Morgage ridminiid kre 011907
RE 102 (182296)
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r LO’I‘ 1 INC D JOM NQ F‘F I& Lﬁnwrs:g:n SUBDIVISION OF THR EAST

1/2 OF THE WEST 1/2 OF 'THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF BSECTION 36,
TOWNSHIP 42 NOWTH, RANGE 12 [EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCERT
THEREFROM THE WESTERLY 200.0 FEET OF THE NORTHERLY 225.0 PERT), IN COOK COUNTY,

ILLINOIS.

97467304
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