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This mortgage made »nd antered into this ap day of Novembar . ..., 1998,
by and hetween _QOSMAR UGEZEOS

(heroinnftar refarred to as licvtyagor) and _IND 2

ERENDENCE BANK QF CHICACD e
(herainafter referred to as ‘fortgages), who maintalne an office and place of

business at _ 7936 South Cottage (rrva Avenue, Chica

WITNEYSETH, that for the connicdaratlon horsinafter stated, raceipt of
which la hereby acknowledgaed, the moltgagor doos horsby mortgage, sall,
grant, assign, and convay unto the mortyayes, his succassors and assigns, all
of the following cescribed property sitvated and belng in the County of
e 00Ky State of __t\pels. o ..., froe from all rights and
benafits under and by virtua of the homesteud oxemption laws,

SER SCHEDULE A ATTACHED 9'746'7310

Together with and including all bulldings, all fixtures ixeiuding but not
limited to all plumbing, heatiny, lighting, ventilating, rafrigerating,
incinerating, air conditioning apparatus, and elevators {(the moxtyagor hereby
declaring that 1t is intended that the items herain enumaratad shall ba
deemed to have been parmanently inatalled as part of the realty), and all
improvements now or heoreatter existing theraon; tha horaeditaments and
appurtenances and all othar rights thereuntn baleonyging, or In onywise
apportaining, and the revarsion and roversions, remsinder and remainders, sll
rights of rademption, and the rents, issues, and profits of the above
described property (provided, howsver, that the mortgagor shall be ontitled
to the possession of said property and to collect and retain the rents,
issues, and profits until default hercunder). To have and to hold tha same
unto the mortgages and the succaessora in intarest of the mortgagee forevaer in
fee simple or such othar estate, i{f any, as is statod herain,

$33.50
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The mortgagor covanants thdt he is lawfully seized and possessed of and
has the right to sell and convey said property; that the same is free from
all encumbrances except as herrinabova recited; and that he hereby binds
himself and his sugpnssprs in!interast to warrant and defend the title
aforesald therato and’avary parr thereof against the claims of all persons
whomsosvayr .

‘ :

This instrumant is given to|secure the payment or guaranty of payment of
a promissory note dated November 30, 1995 in the principal sum of $1o0,000.00. .
aigned by 8 UG :

. f

in behalf of WM&
¥ |
!
Sald prcuizsory note was given to secura a loan in which the Small
- Business Adminlzhration, an agency of the United States of America, has
participated. Ir- compliance with section 101.1(d) of the Rules and
Regulations of the 5%2ll Business Administration (13 C.F.R. 101.1(d}), this
instrument is to be ‘construed apd enforced in accordance with applicuble
Faderal law. ;

1, The mortgagor covenants-and %groes as followa:

a. Ho will promptly pay tbaiindabtadness evidanced by sail promissory
nota at tha times and in the mairpr therein provided.

b, He will pay all taxaL, auysesaments, water rates, and other
governmantal or municipal charges,|fines, or impositions, for which provision
has not heen made hereinhefore, ) and vi)l promptly deliver the official
raceipts therefor to the said mortgages,

¢. He will pay such nxptnpes and fzes =z may he incurred in the
protection and maintenance of said property,  iwcluding the fees of any
attorney employed by the mortgagee for the collec%ion »f any or all of the
indabtedness heraby secured, or fpreclosurs by mortyngae’s sade, or court
procesdings, or in any othar litigation or procueding affecting said
groporty. Attornays’ fees reasonallly incurred in any otiwur way shall be pajd
c; the mortgagor. i

d. PFor better security of the indebtedness hereby sarured, upon the
quest of the mortgages, its successors or assigns, he shall execute and
liver = supplementsl mortgage!or mortgages covering any . additions,

rovements, or batterments made o the property hereinabove described and

1 property acquired by {t after the date hareof (all in form satisfactory
mortgages). Furthermore, shouldimortgagor fail to cure any default in the
Taymont of a prior or inferior encumbrance on the property described by this
natrumant, mortgagor hexeby agreesito permit mortgages to cure such default,
%~IO; and such advances shall become part

but mortgages is not obligated to d
nstrument., subject to the same terms and

of the indebtedness secured by this
oonditions.

¥
¢. The rights created by this fonveyance shall remain in full force and
affect during any postponsmant or extension of the time of the payment of the
J4ndebtednass evidenced by said promissory note or any part thereof secured
hereby, ;
S |
]
i
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400 S. JEFFERSON, CHICAGO, IL 60607
TRACT INDEX SEARCH

Order No.: 1401 59442360 gp
Legal Description:

THE S0UTH 1/2 OF LOT 11 IN BLOCK 35 ON HALSTED STREET ADDITION TQ WASHINGTON HEIGHTS, BEING
A SUBLIVISION LOTS 1, 2 AND 3 OF THE SUBDIVISION OF THAT PART OF THE SOUTHEAST 1/4 OF
SECTION 5, TOWNSHIP 37 NORTH, RANGE 14, LYING EAST OF THE C.R.I.&P. RAILROAD TCGETHER WITH
LOTS 2, 3 AND 4 OF THE SUBDIVISION OF THAT PART QF THE C.R,I,&P. RAILRCAD <REC OCTOBER 09,
1872, AS DOCUMENT NUMBER 608490 VACATION OF LOT 15 OF BLOCK 23 AND LOT 28 OF BLOCK 24 IN
HENRY WELP'S HALSTED STREET ADDITION TO WASHINGTON HEIGHTS IN SECTION 05, TOWNSHIP 37 NORTH,
Riivig 14, BEING ALSO KNOWN AND DESCRIBED AS THE EAST 1/2 OF BLOCK 24 AND THE WEST 1/2 OF
BLOCK 23) EXCxPT THE STREETS AND ALLEYS BOUNDING THE SAME.
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f. He will continuously maintain hazard insurance, of such type or
types and in such amounts as the mortgagee may from time to time raequire on
the improvements now or hereafter on said property, and will pay promptly
when due any premiums thereof. All insurance shall be carried ln companios
acceptable to mortgagee and the policies and renewals theraeof shall be held
by mortgagee and have attached thereto loss payable clauses in favor of and
in form acceptable to the mortgagee, 1In event of loss, mortgagor will give
immediate notice in writing to mortgagee, and mortgagee may make procof of
loss if not made promptly by mortgagor, and each insurance company concerned
is hereby authorized and directed to make payment for such loss directly to
mortgagee instead of to mortgagor and mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by mortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoratiorn or repair of the property damaged or destroyed. In event of
foreclosure ©f this mortgage, or other transfer of title to said property in
extinguishmerc of the indebtedness secured hereby, all right, title, and
interest of tha mortgagor in and to any insurance policies then in force
shall pass to tha purchaser or mortgagee or, at the option of the mortgagee,
may be surrendered for a refund,

g. He will keep wnll buildings and other improvements on said property
in good repair and condition; will permit, commit, or suffer no waste,
impairment, deterioration 5f said property or any part thereof; in the event
of failure of the mortgagor +o keep the buildings on said pramises and those
erectad on said premises, uor improvements thereon, in good repair, the
mortgagee may make such repalrs 2s in its discretion it may deem necessary
for the proper preservation thereof; and the full amount of each and every
such payment shall be lmmediately due and payable; and shall be secured by
the lien of this mortgage.

h. He will not voluntarily create ‘o permit to be created against the
property subject to this mortgage any lien or liens inferior or superior to
the lien of this mortgage without the written consent of the mortgagee; and
further, that he will keep and maintain the same free from the claim of all
persons supplying labor or materials for coretruction of any and all
buildings or improvements now being erected or ‘o be erected on said
premises,

i. He will not rent or assign any part of the rert of said mortgaged
property or demeolish, or remove, or substantially alter any ruilding without
the written consent of the mortgagee,

j. All awards of damages in connection with any condemnat.ison for public
use of or injury to any of the property subject to this mortgage are hereby
assigned and shall be paid to mortgagee, who may apply the same to payment of
the installments last due under said note, and mortgagee is hereby
authorized, in the name of the mortgagor, to execute and %g%igifgjvalid
acquittances thereof and to appeal from any such award. 310

k. The mortgagee shall have the right to inspect the mortgaged premises
at any reascnable time.

2. Default in any of the covenants or conditions of thie instrument or of
the note or lecan agreement secured hereby shall terminate the mortgagor’s
right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such
right until default). Upon any such default, the mortgagee shall hecome the

SBA Form 928 (09-95) 3
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owner of all of the rents and profits accruing after default as security for |
" the indebtedness secured herasby, | with the right to enter upon said property
. for the purpose of collecting su? rents and profits. This instrument shall
operate as an assignment of any tentals on said property to that extent.
3, The mortgagor covenants anJ agrees that if he shall fail to pay said
' indebtedness or any part thareof when due, or shall fail to perform any
.| covenant or agreemsnt of this instrument or the promissory note secured
i+i 1 heraby, the entire indebtedness hereby secured shall immediately become due,
vt payable, and collectible withoutgnatice, at the option of the mortgagee or
., assigns, regardlees of maturity, ;and the mortgagee or his assigns may before
it | or after entry sell acid property without appraissment (the mortgagor having
- waived and assigned to the mortg#gae all rights of appraisement):

(I} at Judicial sale pursugnt to the provisione of 28 U.S5.C. 200} (a);
Ve |

- (I1) at cre option of the mortgagee, either by auction or by
. solicitation of sealed bids, for thc highest and best hid complying with the
‘terms of sale and nauner of payment specified in the published notice of
gale, first giving four weeks notice of the time, terms, and place cf such
© sale, by advertisement not less than once during each of said four weeks in
' & newspaper published or distributed in the county in which said property is
: gituated, all other notice pel.ng hereby waived by the mortgagor (and said
. mortgagae, or any person on bshalf of said mortgagee, may bid with the unpaid
‘ indebtedness evidenced by saia ripte). Said sale shall be held at or on the
' property to be sold or at the Fedasral, county, or city courthouse for the
. county in which the property is located. The mortgagee is hereby authorized
. to execute for and on behalf of the nortgagor and to deliver to the purchaser
 at' such sale a sufficient convayance of seid property, which conveyance shall

contain recitals as to the happening of the default upon which the execution
. of the power of sale herein granted depends; and the said mortgagor hereby
' constitutes and appoints the mértgagee oL /any agent or attorney of the
' mortgagee, the agent and attorne@y in fact of waid mortgagor to make such
- recitales and to execute said conveyance and heraby covenants and agrees that
. the recitals so made shall be effectual to bar jall equity of right of
i redemption,  homestead, dower, ang all other exemptisng of the mortgagor, all
- of which are hereby expressly w;%ved and conveyed to the mortgagee; or

. or .
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(III).  take any.other apprdpriate action pursuant to state or Federal
. gtatute either in etate or Federal court or otherwise fox tiiz disposition or
. ;. the property. - ' | : ‘
i - - In the event of a sale as ﬁereinbefore provided, the mortougor or any
1107 persons in possession under the imortgagor shall then become and be tenants
‘holding over and shall forthwithideliver possession to the purchaser at such
gale or be summarily dispossessefl, in accordance with the provisions of law
" applicable to tenants holding over. The power and agency hereby granted are -
_goupled with an interest and are irrevocable by death or otherwise, and are
granted as cumulative to the repmedies for collection of said indebtedness
;. provided by law, }
: ’ i
- 4.  The proceeds of any sale;of salid property in accordance with the ..
. preceding paragraphs shall be applied first to pay the costs and expenses of
' 'gald sale, ‘the expenses incurfed by the mortgagee for the purpose of
~protecting or maintaining said property, and reascnable attorneys’ fees;
ir ' specondly, to pay the indebtedneba gacured hereby; and thirdly, to pay any
surplus or excess to the person pr persons legally entitled thereto.

4 ‘ ) i
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5. In tha event sald proparty i sold at & judicial foreclosure sale or
pursuant to the powor of sale haralinabove grantaed, and the proceeds are not
sufficient to pay the total indebtacness secured by this instrument and
evidenced by sald promissory note, the mortgages will be entitled to a
deficiency Judgmant for tha oamount of tha deflicioncy without raegard teo
appraisemant.,

.6, In the avent tha mortgagor falls to pay any Federal, state, or local tax

agsossment, income tax or other tax llen, chavga, fee, or cther expanse
charged against the property the mortyagee is hareby authorized at his option

- Lo pay the samoe, Any suma po pald by the mortgagae shall be added to and

become a part of the principal amount of the indabtodnass evidanced by sald
note, oubject to the sama torms and conditions, If the mortgagor shall pay
and dischazge tha indabtedness evidanced by sald promissory note, and shall
pay such swiez and shall discharge all taxas and liens and the coats, fees,
and oxpenses of making, enforcing, and axecuting this mertgage, then this
mortgaga shalli 3 cancaled and surrencered.

7. Tha covenants havain contained shall bind and the banefitas and advantagas
shtll inure to the ‘respective succassors and assigns of the parties hereto,
Whenever used, the singular number shall includa the plural, the plural the
singular, and the use ci any gendar shall include all genders.

3. No walver of any covernast hereln or of the obligation secured heraby
shall at any time thereafter ke -hald to ba a walver of the terms hereof or of
tha note securaed hereby.

9. A judiclal decreae, order, or juigment holding any provision or portion of
this instrument invalid or unenforcerble shall not in any way impair or
precluda the enforcement of the remaining provisions or portions of this
instrumaent,

10,  Any written notice to be lssued to ths mortgagor pursuant to the
provisions of this instrument shall be addressed to the mortgagor at ___ . .
—e—e-d128) _South. Longwoed Drive, Chicaga, Illinois 0G4S, and any
written notice to bhe issued to the mortgagea ahull ba addressed tn the
mortoagee at __ 7936 _South Cottage Grove Avenue, Chicago, Ziiiiols 60619 :

11, Mortgagor on behalf of himself/herself and each and every person
claiming by, through or under mortgagor, hereby walives any nad all rights of
redemption, statutory or otherwise, without prejudice to moricagee’s right to
any remedy, legal or eaguitable, which mortgagee may pursue to/enforce payment
or to effect collection of all or any part of the indebtednces secured by
this mortgage, mnd without prejudice to mortgagee’s right to a deficlency
judgement or any other appropriate relief in the event of foreclosure of this
mortgage,

12. Mortgagor hereby releases and waives all rights under and by virtue of
the homestead exemption laws of this state.

97467310
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](! IN WITNESS WHEREOF, the mortgagor has executad this instrument and the
i{ . mortgagea haa accepted dalivaryi of this instrument as of the Aay and year
- aforesald. ;

|’!» : y

.?s j ,

o ; COSMA3 BOR, Mortgagor/Grantor

5

R f, -
o ?

E‘ * Bxecuted and delivered in the pr':nenca of the following witnasses:

’aff‘?f £ |

5;3'!' S ~

L ; | (Add Approp&'iatt Acknowledgmant)

L ‘i“ ’ ;
‘.‘ . !

i

e

. INDIVIEL 1AL ACKNOWLEDGMENT

R :

fff . STATR OF _ ILLINOIS { )

Lo ' 1

| : oo

fi'. ' COUNTY OF 00K 3

‘} : On this day before ma, the undersigned Notaryl, Public, personaly appuared COSMAS UGBEBOR, 1o me known to
i be the Individuat describad in and who exacited the Morigage, aid &cknowledgad that he or she signed the
Morigage &s his or her free and voluntary &ct ahd deed, for the uses an. rutposes therein mentioned.

lkf © Rlven under my hand and official seal this _80TH _ dayof NOVPMBPR. ... 18 95

X ‘ }

?’jﬂ - By _Gwendolyn B, Brandon i Residing ot _7143 So. _Uniyergily

',{'  Nolary Public In and for the Siate of ___Il1inois

Ve ‘ ' " ?

koo My commisslon expires __Ruaust 6, 1997

) - R S ——— —r———

‘ R - ]
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RESIDENTIAL COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1401 007584613 D2

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

THE SOUTH 1/2 OF LOT 11 IN BLOCKR 35 IN HALSTED STRERT ADBITION TO WASHINQTON
HEIGHTS, BEING A SUBRIVISION OF LOTS 1, 2, 3 OF SUBDIVISION OF THAT PART OF THE
SOUTH EAST 1/d4 OF SECTION §, LYING BAST OF CHICAGO, ROCK ISLAND AND PACIFIC
RAILROAD, TOGRTHER WITH LOTS 2, 3, 4 GF THU SUBDIVISICON OF THAT PART OF THR
NORTHEAST 1/4 OF SBCTION 0, LYING RAST OF THR CHICAGO, ROCK ISLAND AND PACIFIC
RAILROAD, ALL IN TOWHSHIP 37 NORTH, RANGE 14, RABT OF THE THIRD PRINCIPAL
MERIDIFA, IN COOK COUNTY, ILLINOIS,

Pl N,y 20«08-223-024-0000
Commonly known ‘a

9784 HSouth Grian Strost
thieago, Illinoia

9746'731.0

CRLEOA),
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