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MORTGAGE

THIS MCRTGAGE IS DATED JUNE 24, 1997, betwee:: "A\RY ELLEN HANDEL and DAVID S. HANDEL, HER
HUSBAND, whose address is 2148 W. FLETCHER ST., Cr#.CAGO, IL 60618 (referred to below as “Grantor”);
and LASALLE BANK NI, whose address is 3201 N. ASHLZNS, AVENUE, CHICAGO, IL 60657 (referred to
below as “Lenda:").
GRANT OF MORTGAGE. For veluable consideration, Granior morige ges. warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the foliowing described rea’ nroperty, logether with all exisling or
subsequently erected or affixed buildings. improvements and fixtures; alc-easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (includiz.5-8%ock in utilities with ditch or
ierigation rights); and all other rights, royalties, and profits relating to the real proper’y including without limitation
all minerals, oil, gas, geotherma! and similar matters, located in COOK County, Stic of illinols (the “Real
Property”):
LOT 29 IN THE SUBDIVISION OF THE W 1/2 OF BLOCK 17 IN THE SNOW ESYA(E. SUBDIVISION BY
THE SUPERIOR COURT PARTITION OF THE E 1/2 OF THE NW 1/4 OF SECTION 30. TOWNSHIP 40
NORTH, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS AND OF THE E 1/2
OF THE NE 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2148 W. FLETCHER ST., CHICAGO, iL 60618. The
Real Property tax identification number is 14-30-103-027.

Grantor present!; assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants 1o Lender a Unilorm Commercnal Code security interest in
the Personal Property and Rents.

DEFINITIONS. The loliowing words shali have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references 10 dollar amounts shall mean amounts in lawful money of the United States nf America.

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement dated June 24,
1997, between Lender and Grantor with a credit limi of $60,000.00. together with all renewals of, extensions
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of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
matutity date of this Mortgage is June 5, 2004. The interest rate under the Credit Agreement s a varialte
interest rate based upon an index. The index currently is 8.500% per annum. The interest rate 10 be applied
to the outstanding account balance shall be at a rate 2.500 percentage points above the index, sybjecl
however 10 the lollowing maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate allowed by appiicable law.

Existing Indebledness. The words “Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor® means MARY ELLEN HANDEL and DAVID S. HANDEL. The Grantor is the
mortgagor under this Mortgage.

Guarantor. < 1he word "Guarantor™ means and includes without limitation each and all of the guarantors,
sureties, and arcommodation parties in connection with the indebtedness.

improvements. %2 word “Improvements” means and includes without limitation all existing and future
improvements, builsrys, structures, mobile homes affixed on the Real Property, facilties, acditions,
replacements and other zonstruction on the Real Property.

indebledness. The word "'~gebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or ac'vanced by Lender 10 discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations.uf Grantor under this Morigage, 1ogether with interest on such amounts as
provided in this Morigage. Specificilly, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amouni wiich Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amouite vihich Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from tin: date of this Mortgage to the same extent as if such future
advance were made as of the date of the etecution of this Morigage. The revolving line of credit
obligates Lender 10 make advances to Granior £0 'ong as Grantor complies with ail the terms of the
Credit Agreement and Related Documents. Such adva~ces may be made, repsid, and reinade from time
to time, subject o the limitation that the total outetanainy “slance owing st any one time, not including
finance charges on such balance at a fixed or variable raie o sum ss provided in the Credit Agreement,
any temporary overages, other charges, and any amounts eyperded or advanced as provided in this
paragraph shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender thst this Mortgage secures the balance outstandii« under the Credit Agreement from
time to time from 2ero up to the Credit Limit as provided above and am; ‘wiermediate belance. At no time
shall the principal amount of indebledness secured by the Morigage, not including sums advanced to
prolect the securily of the Morigage, exceed $75,000.00.

Lender. The word "Lender™ means LASALLE BANK. NI, its successors and assigns. The Lender is the
morgagee under this Mortgage.

Mortgage. The word "Morigage™ means this Morigage between Granlor and Lender. anu_includes without
limitation all assignments and security interest provisions relating 10 the Personal Property aiu 3ents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other arnicles of
personal property now of hereafier owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions 10, il replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.
Real Property. The words “Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage"” section.

Related Documents. The words “Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mongages, deeds of trust, and all other instruments, agreements and documents, whether now of hereafter

existing, executed in connection with the indebtedness.
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Rents. The word "Rents® means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ali of Grantor's obligations
unser this Mornga,e.
POSSESSION AND “AAINTENANCE OF THE PROPERTY. Grantor agrees hat Granior's possession and use of
the Property shall be (ovarned Ly the loliowing provisions:

Possession and Uze. . Until in default, Grantor may remain in possession and control of and operate and

manage the Property arc soliect the Rents from the Property.

to Maintsin. Granto: s”.oll maintain the Property in tenantable condition and promptly perform ail tepairs,
replacements, and maintenany.e necessary 10 preserve its value.

Hazerdous Substances. The tess "hazardous waste,” “hazardous substance,” “disposal,” “release,” and
“threatened release,” as used i~ inis Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Respones. Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (“SARA"), the Hazardous Matesizic Transportation Act, 49 U.S.C. Section 1801, et 8eq., the Resource
Conservalion and Recovery Act, 42 U.S. . Saction 6901, et “ﬁ, or other applicable state or Federal laws,
rules, or regulations adopled pursuant (0 any ol the f0-2going. The terms “hazardous waste® and “hazardous

subsiance” shall also include, without imitatior., petroleum and petroleum by-products or any fraction thereo!
and asbestos. Grantur represents and warrants 10 Londer thal:  (a) During the period of Grantor's ownership
of the Property. there has been no use, generat on, manufacture. storage. treatment, disposal, release or
threatened reiease of any hazardous wasle of subsia:v.c by any person on, under. about of from the Pr ;

() Grantor has no of. or reason 1o believe *".2¢ thefe has been, except as previously disciosed to
and acknowledged g Lender in wriling, (i) any use, gancration, manufacture, storage. treatment, disposal.
release, or threatened release of any hazardous waste Or esbUiance on, under, about of from the Plooeﬂx‘,by
any prior owners or occupants of the Property or (i) any aca-ai or threatened litigation or claims of any kind
by any person relating 10 such matters: (c) Except as r’zviously disclosed to and ac y
Lender in writing, (i) neither Grantor nor any teaant, contractor, age~i v other authorized user of the Property
shall use, generate, manufacture, storg, lreal, dispose of. Of reieasie any hazardous waste of subsiance on.
under, about or from the Property and (i) any such aclivity shail 02 conducted in cotgmam with all
applicable federal, stale, and local laws. regulations and ordinances. inc'ading without limitation those laws,
régulations, and ordinances descrived above. Grantor authorizes Lenge: .« its agents to enter upon the
Property to make such inspections and tests, at Granlor's expense, as nCer may deem wopﬂate to
determine compliance of the Property with this section of the Moﬂogge. Any enspec{iom of tests made by
Lender shall be for Lender's purposes only and shali not be construed to Creals anv remsnbll«y or liability
on the part of Lender to Grantor or to any other person. The representalions and y/arronties contained herein .
are based on Grantor's due dil e in investigaling the Property for hazardoue »ame and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Leroar for indemnity or
contribution in the event Granior becomes liable for cleanup or other costs under any.¢ch laws, and () -
agrees (o indemnily and hoid harmiess Lender against any and all claims. losses, (ablities, damages ~
?e_names_. and expenses which Lender may directly or indirectly sustain or suffer resulting (ron a breach of
his section of the Mortgage or as a consequenice of any use. generation, manufacture, siorage. disposal,
release of threatened release occurring prior to Grantor's ownership cr interest in the Property, whether or nOt
the same was of should have been known o Grantor. The prowisions of this section of the Mortgage.
including the obh&a:qn to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance ol lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
tne Property, whether by foreciosure o otherwise.

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, of suffer any
stripping of or waste on or (o the Property or any portion of the Pro?eﬂy: Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the fight to remove, any timber, minerals
(inciuding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the priof written consent of Lender. As a condition [0 the removal of any improvements. Lender mpz
require Grantor 10 make arrangements satisfactory to Lender to replace such Improvements wit
impeovemen:s of at ieast equal value.

Lender's Rl?ht to Enter. Lender and its agents and representatives may enter upon the Real Pr at all
reasonabie times to anend 10 Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenta! Requirements. Grantor shall promptly comply with all laws. ordinances, and
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reguiations, now or hereafter in effect, of all governmental authorities appiicable 10 the use of accupancy of ine
Pr?lpeny. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including opriate appeals, 80 long as Grantor has notified Lender in writiag prior to
dm 80 and 8o long as, in Lender’s sole opinion, Lender's intefests in the Pr / are not jeopardized.
Lender may require Grantor to post adequate security of a surety bond, reasonably satisfactory to Lender, 10
protect Lender’s interest.

Duly to Protecl Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and ayable all
sums secured by this Mortgage upon the sale or transfer, without the Lendet’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale o transfer” neans the conveyance of Real
Property or anv vight, title or interest therein, whether iegal, beneficial or equitable: wheder voluntary of
involuntary; whether by outright sale, deed, instaiinent sale contract, land contract, contract for deed, leasehoid
interest with a terra ieater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in & <o any land trust hoiding titie to the Real Property. or by any other method of conveyance
of Real Property interesi. I any Grantor is a corporation, parinership or limited iability company, transfer aiso
includes any change in owiie:srip of more than twenty-five percent (25%) of the voting stock, parnership interests
or limited liability company intars!s, as the case may be, of Grantor. However, this option shall not be exercised
by Lender il such exercise is prohibitad by lederal law or by Winois 1aw.
Iﬁ,‘%%"b LIENS. The following-¥4nsions reiating 1o the taxes and liens on the Property are a pan of this
o nt. Grantor shall when due (and in all even § i n [ \ | taxes, ial
ta%‘:e ma ts, watgra gharqes and(seuer service tt:shggmest ?e?(gdn%ugeaiggt) glr gx gf:c%:ﬁoél the Prspecopeny.

and shall pay when due al! claims for wr.k done on or for services rendered or material furnished 10 the
Property. Grantor shall maintain the Properiv free of all liens having priority over of equal 1o the interest of
Lender under this Morigage, except for the li2n of taxes and assessments nol due, except for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

mm To Contest. Grantor may withhold payment of @y tax, assessment, of claim in connaction with & good
f operty is not dized. If alien

dispute over the obligation to pay, 80 long as LenZe’'s interest in the Pr ardize

arisas of is filed as a result of nonpayment, Grantor sl.al within fifteen (15) Oays after ien arises of,  a
lien is filed, within fifteen (15) days after Grantor has notice ¢! the filing, secure the discharge of the lien, or if
te%g'ested by Lender, deposit with Lender cash or a sutfciant corporate surety bond or other securiy
satisfactory 10 Lender in an amount sufficient ‘o discharge the :ic ’tilus any costs and atorneys’ fees or other
charges that could accrue as a result of a foreclosure of saie unier the lien. in any contest, Grantor shall
defend itse!f and Lender and shall satisty any adverse judginen bLe.cre enforcement .agggts_t the Property.
Grantor shall name Lender as an additiona. obligee under any o:rety bond {urnis in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish 10 Lender saus®actory evgence of payment of the
taxes or assessments and shall authorize the appropriate %omnmemal offic al 1n deliver 10 Lender at any time
a written statement of the taxes and assessmenis against the Property.

Notice ot Construction. Grantor shall notify Lender at ieast fitteen (15) days befo’e any work 1s commenced.
any services are furnished, or any materials are supplied to the Property. if any mech2.1’s lien, malerialmen's
lien, or other lien could be ed on account of the work, services, of materials. Cia’«cr will upon request
of Lender furnish to Lender advance assurances sansfactory to Lender that Grantor can.and will pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property aie a par of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance wih siandard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Propéty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be writlen by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deiiver 1o Lender centificates of
coverage from each insufer containing a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior written notice to Lender and nct containing any disclaimer of the isurer's
liability for failure t0 ?.IVB such notice. Each insurance policy also shall inciude an endorsement provicing that.
coverage in favor of Lender will not be impaired in any way b[v any act, omission or de.ault of Grantor or any
other person. Should the Real Property at any lime become focated in an area designated by the Director of
the Federal Emer Management Apency as a special flood hazard area. Grantor agrees to obtain and
maintain Federal Ingurance for the full unpaid principal balance of the foan, up o the maximum policy
limits set under the National Flood Insurance Program. of as otherwise required by Lender, and to maintain

such insurance for the term of the loan.

Application of Proceeds. Grantor shall onyxl notify Lender of any l05s of damage 1o the Property. Lender
mey make proof of loss it Grantor 1aiisp{o oysq w%in fifteen (15‘ days of the casualty. &%‘mr u not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
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indebtedness, payment of any lien atfecting the Property, or the restoration and repair of the Property. If
Lender elects tgaappty the pro’::eeds to res_tngra!ion and repair, Grantor shall repait or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, O{)gy or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed 10 the repair or restoration of the Property shail be used fitst to
pay any amount Mie':? to Lemer under this Mortgage. then to prepay accrued interest, and the remainder, if
any. shall ba applied lo the principal balance of the indebtedness. |f Lender hods any proceeds afier
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired (nsurance st Sale. Any unexpired insurance shall inure 10 the benefit of, and pass to, the
purchaser of the Property cov..«d by this Morigage at an; trustee’s sale or other sale heid under the
provisions of this Mortgage, or at any ‘oreciosure sale of such Property.

Compilance with Existing Indebledness. During the period in which any Existing Indebledness described
below is in effact, compliance with the insurance provisions contained in the instrument evidencing such
Existing inde’teriness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliancz. with the terms ol this Mortgage would constitute a duplication of insurance requirement. |
any proceeds fiorii the insurance become payable on loss, the provisions in this Mhmage for division nf
ﬁt‘do&e(%dosn e%hsm) anziv- only 10 that portion of the proceeds not payabie to the er of the Existing

EXPENDITURES BY LENLYA-. It Grantor fails to comply with any provision of this Mortgage, includinp any
obligation to maintain Existing Ir<iebtedness in good standing as required below, or if ang action or mqons
commenced that would materiall, 2Hect Lender's interests in the Propeny, Lender on Grantor's f may, but
shall not be required 10, take aiiy action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate praviied for in the Credit Agreement from the date incurred or paxi by Lender to
the date of reg:?«ment by Grantor. An such expenses, al Lender's option, will (a) be payable on demand, () be
asded 1o the balance of the crecit line anv; Do apporntioned among and be payable with any instaliment payments

to become due during either (i) the term ¢t anv applicable insurance policy of (i) the remaining term of the Credit

Agreement,_of (c) be lreated as a balloon payment which will be due and payable al the Credit Agreement’s

maturity. fh:s' Mortgage also will secure payinen of these amounts. The rights provided for in this paragraph

shali be in addition to any other rights or any remcries lo which Lender may be entitled on account of the default.

Qny such act:oo'g Len?& shall not be construed a8 curing the defaull 50 as t0 bar Lender from any remedy that
otherwise wou ve .

WARRANTY; DEFENSE OF TITLE. The following provisiors relating 1o ownership of the Property are a pan of this

Montgage.
Tite. Giuantor warrants that: (a) Grantor holds good a~d marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other thz.1 (nose set forth in the Real Pr description
of in the Existing Indebtedness section below of in any litle iigurance policy, title report, or Tinal title opinion
issuod in favor of, and accepted by. Lender in connection wii: this_Morgage. and (b) Grantor has the full
right, power, and authority {0 execute and deliver this Mortgage 1o Lendor.

Defense of Title. Subject to the exception in the paragraph above, G:a~tor warrants and will forever defend
the title to the Property againsi the lawful ciaims of all persons. In (e event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under ‘nis Mortgage, Grantor shall defend
the action at Grantor's expense. Granior may be the nominal party in sugrxeedmo, but Lender shalf be
eatitled to panicipate in the proceeding and 10 be tepresented in the proceeding Yy counsel of Lender's own
choice, Grantor will deliver, or cause to be delivered, to Lender such instririente as Lender may requef

from time to ime to permit such pasticipation. o}

Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Pioperty complies witths
all existing applicable laws, ordinances, and regulalions of governmental authorives. ool

EXISTING INDEBYEONESS. The lollowing provisions concerning exisling indeblednues —(he “Existin

Indebledness”) are a par of this Mortgags. A
Existing Lien. The lien of this Morigage secu:ing the Indebtedness mazrge secondary and inferior 10 the lied\
securing payment of an ex:stmg obligation to TALMAN MORTGAGE. The existing obligation has a cuiren()
principal balance of approximately $225.000.00 and is in the onginal principal amount of .000.00. Grantor
expressly covenants and agrees 10 pay. of sae to the payment ol, the Existing indebtedness and to prevent
anx default on such indebledness. any default under the instruments evidencing such indebledness, of any

ult undes any secunty documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trust, of
other security agreement which has priority over this Mongaee by which that agreement 18 modified, amended,
extended, or renewed without the R‘IO‘ written consent of em)ef. Grantor I neither request nor accept
any fulure advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The toliowing provisions relating to condemnation of the Property ase a part of this Mortgage.

ication of Net Proceeds. }f all or any pant of the Property is condemned by eminent domain proceedings

of Dy any goceeamg 07 purchase in lieu of condemnation, Lender may at its election require that all or any

0on o1 the net ﬂe?to&:eeds of the award be applied 10 the (ndebledness or the repair or restoration of the

roperty. The proceeds of the award shall mean the award afler payment of all reasonabie costs,
expenses, and atorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. I any proceeding in condemnation is filed, Grantor shall pr ly notify Lender in wriling, and
Grantor m promgﬂs‘ take s?o?:h steps as may be necessary 10 delewo't‘r‘lgt %ction'yand obtain thengward.
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Grantor may be the nominal in such proceeding, but Lender shall be entitied to paricipaie in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will dediver of
g::ggl ‘;gt %eh delivered to Lender such instruments as may de requested by it from time to time to permit such
(| 1on.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender 10 perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes. as described beiow, sogether
with ali expenses incurred in recording, periecting or continuing this Mortgage, including without limiation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morngage.

Taxes. The foliowing shal! constitute taxes to which this section applies: (a) a ific tax upon this type oF
Mongaae or upon all or aery part of the Indebtedness secured by this Mongaege: 0) a specific tax on Grantor
which Grantz is authorized or required to deduct from payments on the indebtedness secured by this of
Mortgage; < (¢} a tax on this type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; ara (d) a specific tax on all or any portion of the Indebledness o« on payments of principal and
interest made by Grantor.
Subsequent Tax~s. If any tax to which this section_applies is enacted subsequent 1o the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below). and Lender may
axercise any or all ot it available remedies for an Event of Default as provided tiow uniess Grantor eithe:
ﬁ) pays the tax before it o comes delinquent, or (b) contests the tax as gvowded above in the Taxes atd
weeesn?g'mon and deposits ~in Lender cash or a suficient corporate surety bund or other security satistactory
SECURITY AGREEMENT: FINANCiVG STATEMENTS. The following provisions relating 10 this Mortgage as a
security agreement are a part of this Morigaye.
Seeurl:x Agreemenl. This instrumeri-#%all constitute a security agreement 10 the extent any of the Property
constitutes fntures or other al proozny, and Lender shall have ali of the rights of a secured party undes
the Uniform Commercial Code as amendec: fror: time 10 time.
Security inferest. Upon request by Lender, Grantor shall execuze financing statements and 1ake whatever
other action is requested by Lender 10 perfect an continue Lender’s security interest in the Rents and
Personal Property. In addition to recording this Morigage in the real property records, Lender may. al any
time and without further authorization from Grantor, e executed counterparts, copies or reproductions of this
Morigage as a financing statement. Grantor shall renurse Lender for all expenses incucted in perfectir.g ot
continuing this security interest. Upon default. Grantor /12l assembie the Personal Property in @ manner ano
at a place reasonably convenient to Grantor and Lender anu “aake it available 10 Lender within three (3) days
after receipt of written demand from Lender.
Addresses. The mailing addresse3 of Grantor (debtor) ana Lensci (secured party). from which information
concerning the security interest granted by this Mortgage may be obiained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The follcwing provisions ce'ating 10 further assirances and
anorney-in-fact are a pan of this Mortgage.
Further Assurances. Al any time, and from time 10 time, upon request of Lenaor, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or 1o Lender’s designee, and when
requested by Lender, cause 10 be fited, recorded, refiled, or rerecorded, as the .ase may be, at such times
and in such offices and places as Lender may deem appropriate, any and ail such mgrigages, deeds of trust.
eacurity deeds, security agreements, financing statements, continuation statemenis, ‘csifuments of further
assurance, certificates, other documents as may, in the sole opinion of Lender, be recessary or desiable
in order to effectuate, compiete, perfect, continue, or preserve ga) the obligations of Granor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and sacurity interesic Created dy this
ortgage on the Property, whether now owned of hereafter acquired by Grantor. Unless prohibited by law of
agreed to the conlrary Dy Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

~in-Fact. !f Grantor fails 10 do any of the thgtn?s referred to in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably nis Lender as Grantor's attorney-in-‘act for the purpose of making, executing. delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's opiniof, 10
accomplish the matters refetred 1o in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all the indebtedness when due, terminates the credit line account. and
otherwise performs all the obligations nmrosed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfactior of this Mortgage and suitable statements of termination of any financi
stalement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
ﬁgmmed by applicable law, any reasonable termination fee as determined by Lender from uime to time. I,
t is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the | ness and thereahter Lender is forced to remit the ameunt of that payment (a) 1o Grantor's trusiee in
bankruplcy or to any similar person under any federal or state bankruptcy law or law for the retief of debtors, (b)

by reason of any judgment, decree or order o! any court of administrative body having jurisgiction over Lender of
omise of any claim made by Lender with any

any of Lender's propersty, of (C) lg reason of any settlement or ¢ . J
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
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enforcement of this Morigage and this Mortgage shall continue to be effective or shail be reinsialed, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other instrument o agreement
ewgencmg_me indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness of to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example. a false stalement about Granlor's income, assets
liabilities, or any other aspects of Grantor's financial Condition. (b) Grantor does not meet the repayment terms of
the credit ling accourit. (c&Gramor's,achon or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transier of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permussion, foreciosure by the hoider of

another lier., of the use of funds or the dwelling for prohibited purposes.

RIGHTS AND RE’<OIES ON DEFAULT. Upon the occurrence of any Event of Default and at anx_ time thereatter,
Lender, al its of4iu™, may exercise any one o more of the following fights and remedies, in acdition to any other
rights or remedies povided by law.
Accelerate Indebl=yrass. Lender shall have the right at its option without notice to Grantor to declare the
enlire ;dnggosgdnes', im.nediately due and payable. incCluding any prepayment penalty which Grantor woukl be
requir y.
UCC Remudies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collact Rents. Lender shall hayz he right, without notice to Grantor, to take possession of the Property and
collect the Rents, mcludmg' amoun's past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pr to make paymer s o' rent or use fees directly to Lender. (1 the Rents are collected by
Lender, then Grantor nrrevoc_abl( designztes Lender as Grantor's attorney-in-fact 10 endorse instruments
recewved in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender n.;esponse to Lender's demand shall satisfy the obligations for
which the payments are made, whether or ni:-any proper grounds for the demand existed. Lender may

exercise its rights under this subparagraph either in 2orson, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgaoee in possession or 10 have a
receiver appointed to lake possession of all or any par( o' the Property, with the power to protect and gesefve
the Property, o operate the Property preceding forecios e or sale, and to collect the Rents from the Pr
and apply ihe proceeds, over and above the cost Oiinc. receivership, a%amst the indebledness. The
mortgagee in on of receiver may serve without oo« if permitted Dy law. Lender’s right to the
ntment of a receiver shall exist whether or not the avparent value of the Property exceeds the
!ecemwness by a substantial amount. Employment by Lender snall not disquality a person from serving as a
receiver.
;!#edlglal Foreclosure. Lender may obtain a judicial decree foreclosiiic Grantor's interest in all or any part of
ropesty.
Deficie Judgment. | permitted by applicable law, Lender may ob@i A
romaining in the Indebledness due 1o Lunder after appiication of ail amounts recaiv
rights provided in this section.
Other Remedies. Lender shali have all other rights and remedies provided in tris hortgage or the Credit
Ag:eement or available at law or in equity.
Sale of the Property. To the extent permittec by applicable law, Grantor hereby waives any and all right 10
have the property marshalled. In exercising its 7ights and remedies, Lender shall be free«r sl all or any par
of the Property together or separately, in one sale of by separate sales. Lender shall be exli’’«l to bid a1 any
public sale on all or any portion of the Property.
Notice of Sale. Lender shall give Granior reasonable notice of the time and glgce_ of any public sale of the
Personal Property or of the time after which anr private sale or other int disposition of the Personal
P.operty is to be made. Reasonable notice shall mean notice given al least ten (10) days before the time of
the sale or disposition.
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shalf not
constitute a waiver of or prejudice the '$ rights otherwise t0 demand strict comrhance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
r y. and an election 10 make expenditures of lake action to perform an obiigation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.
Attorneys’ Fees; Expenses. Il Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shail be entitied to recover such sum as the court may ﬁ‘udoe reasonable as attorneys’
fees al trial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are nec at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reFmg al the rate provided for in the Credit Agreement. Expenses covered
% this paragraph include, without limitation, however subject 1o any limits under applicable law, Lender's
orneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for

egmem for any deficiency .
from the exercise of the

L2589b26 - - -
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bankrupicy proceedings (including efforis to modify or vacate an'y automatit stay of injunction), and
any anticipated post-judgment collection services, the cost of searching recordt, obtaining tte repors

(including foreclosure reports), surveyors' repors, and appraisal fees, and title :nsurance, 1o the extent
X 93 by applicable law. éramor also will pay any court costs. in addition to all other sums provided by
W.

NOTICES TO GRANTOR AND OTHER PARTIES. AQX notice under this Morigage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in wminP. may be sent by lelelacsimile, and shall be
effective when actually delivered, or when degosned with a nationally recognized overnight courier. or, if mailed,
shall be deemed effective when deposited in the United States mail first class, centified of registered mail, postage
Prepaid. directed to the addresses shown near the beginning of this Moiigage. Any party may change ils address
or notices under this Mortgage by giving formal written notice to the Xher parties, specifying that the purpose of
the notice is to change the party’s address. All copies of notices of foreclosure from the hoider of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Granlor agrees 10 keep Lender informed al all times of Grantor's current address.

MISCELLANEOUS 7OVISIONS. The following miscellaneous provisions are a pan of this Mortgage:

Amendments. Tiniz Morigage, together with any Related Documents, constitutes the entire understanding and
E?reemem of the priiies as 10 the matters set forth in this Morigage. No afteration of or amendment 10 {m§
ortgage shall be vHf<ctive unless given in writing and signed by the party or parties sought to be charged of

bound Dy the alterati. o/ amendment.

Appiicable Law. This Murigaca has been delivered to Lender and accepled by Lender in the Stste of
Ilinols. This Mortgage shal! by: aoverned by and construed in accordance with the laws of the State of

iinols.

Caplion Headings. Caption headirios iiv this Monigage are for convenience purposes only and are not to be

used 10 interpret of define the provisions of.this Monggege.

m. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
e in the Property at any time held by ¢« 1>r the beneft of Lender in any capacity, without the writen

consent of Lender.

Multiple Parties. All obligations of Grantor urder %5 Mortgage shall be jﬁim and several, and ai references

to Grantor shall mean each and every Grantor. Thig-means that eech of the persons signing below is

responsible for all obligations in this Mortgage.

Seversbillty. If a court of competent jurisdction finds @any provision of this Morgage 10 be invalid of

unenforceable as to any person of circumstance, such yirine shall not render that provision invalid o

unenforceable as to any other persons or circumstances. If iza%ble, any such offending ogfowslon shall be

deemad 10 be moditied to be within the liniits of enforceability or »aldity: however. if the otfending p:ovision

cannol be so modified, it shall be stricken and ail other provisions ¢f tais Morigage in ali other respects shall

remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations stated in this Morigi ge on-transfer of Grantor's interest,

this Mortgage shall be binding upon and inure 10 the benefit of the parties, 1*eir successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Leader. without notice to Grantor,

may deal with Granior's successors with reference to this Morigage and ihc indebledness by way of

forbearance or extension without releasing Grantor from the obligations of this Moz aye of liability under the

Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exe n. Grantor hereby releases and waives all ngms and_rendfits of the
homestead exemption laws of the State of lllinois as to all indebtedness secured by this Mortgagz.

Waivers and Consents. Lender shall nol be deemed 10 have waived an{ rights under this Mortgage (ur under
the Related Documents) unless such waiver is in writing and signed by Lendcr. No delay or omission-un the
part of Lender in e.xgrclsm%_an% right shall oPerate a8 a waiver of such right or any olher right. A waiver Dy
any party of a provision of this A ge shall not constitute a waiver of or prejudice the party's cight otherwise:
10 demand strict compliance with that provision or any other prowision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constilute a waiver of any of Lender's nﬂsqls of any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mongage.
the granting of such consent by Lender in any instance shall not constitute continuing consent 10 subsequent

instances where such consent is required.

INAL MATURITY DATE. UNLESS OTHERWISE AGREED IN WRITING BY LENDER AND BORROWER, A#é.

FINAL
REVOLVING LOANS OUTSTANDING UNDER THE_AGREEMENT ON OR AFTER
"MATURITY DATE'ETOGETHER WITH_ INTEREST THEREON, MAY BE DECLARED

" DUE AND PAYABLE ON
DEMAND. IN ANY EVENT, ALL LOANS BORROWED UNDER THE AGREEMENT PLUS INTEREST THEREON
MUST BE REPAID BY (THE "FINAL MATURITY DATE").
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

GRANTOR:

577 3’0 K\/Q’Mf/&

ELLEN

WAIVER OF HOMESTEAD EXEMPTION

lmolgnlnombWMo!Mwﬁ'xmmnmmwmofmem
rights and banefits of the homestesd e~amplion laws of the State of llinois ss to ail debls by this
Mortgage. lun«rﬂmdthatlhwomlmnybfwo!wm»vcnmmm .

/.
X A {ZI.L'Z(/ '<’ //ﬁ 1,1/

-

DAVID S. HANDEL

\sw.\\w.\s\\s\s\sw.w,z

INDIVIDUAL ACKNGY/1EG Msbﬁ" witon
sg-u of Hin0is %

Notar? WNI\. O‘Mm
STATEOF ___LL L/ NOKS ) ’;W G

/1 )88
COUNTY OF ook )

On :his day before me, the undersigned Notary Public, personally appeared MARY EL).CN HANDEL and-DAVID-S.

RANDEL, to me known to be the individuals described in and who exacuted the Mortyagr., 2nd acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purpue~s therein mentioned.
Give

n under’my Z’:Umnhu Y ot June. 1972,
By QJM;.M?“ Residingat 220/ A /434 /%d’

Notsfy Public in and for the State of ____ L L/ Ao /S

My commission expires /-2, ~200C
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“INDIVIDUAL ACKNOWLEDGMENT
§ o
S e '}\’!

STATE OF Tre/MOSS

7
COUNTY OF ook

On this day before me, the undersigned Notary Public. personally appeared DAVID S. HANDEL, 10 .ne known 10
be the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he
or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and

purposes therein msationed.
Given under my han; and official seal this _X 7 __ day of Ji n€. .1922.

By ; )h '(W'-r— Residingst _ S22/ M AR HLa nd
Notary Public in and for the Sce?x of
My commission expires (),
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF

COUNTY OF

On this day before me, the undersigned Notary Public, personally ap;7.ed DAVID S. HANDEL, to me known 10
be the individual described in and who executed the Waiver cf Homesiead Exomption, and acknowiedged that he

or she signed the Waiver of Homestead Exemption as his or her free and vo.untan act and deed. for the uses and
purposes therein mentioned.
Given under my hand and official ses! this day of 1 I

By Residing at
Nolary Public in and for the State of
My commission expires

{IL-G03 DHANDEL.LN L23.0VL)




