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RICORD AND RETURN TO:

WESTWIND MORTGAGE BANCORP, INC.
8100 NORTH HARLEMN AVINUE
HARNOOO HEIGMTS, ILLINOIS 600888

Prepared by: KITTY KOLESKE
HARVOOD MEIGHTS, IL 60856

PURCHASE MONEY “" FHA Coee Mo.

Stateof [linots MORTGAGE } 131:8763544-729

451684

THIS MORTGAGE (*Sacunty Instiument®’) 1s given on JUNE 27, 1997

The Mortgagor is
JUAN ROBLES AND DORA ROBLES. A" SBAND AND WIFE

2444 S. DRAKRE, CHICAGO, ILLINOIS 60375

{"Borrower®). This Security Instrument is given to
WESTWIND MORTGAGE BANCORP, INC. 8 OX 3 3 5
V.

which is organized and existing under the laws of THE STATE OF ILLINOIS . and
whose address is 5100 NORTH HARLEM AVENUE

HARWOOD HEIGHTS, ILLINOIS 60656 ("Lender”®). Borruwer owes Lende: the snncipal sum of
ONE HUNDRED TWENTY THOUSAND SEVEN HUNDRED FIFTY SEVEN

AND 00/100 Dollars (U.S.§ 120,757.00 ).

This Jebt 1s evidenced by Borrower's nole dated the same date as (™3 Secunty Instrument (°*Note*), which
provides for monthly payments, with the full debt. if not paid earlier, due and payable on JULY 1

2027 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other suns,
with tnierest, advanved under paragraph 7 1o protect the secunty of this Secunty Instrument; and (c) the performance
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If the smounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall accouns to Borrower for the excess funds as required by RESPA. [f the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow ftems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional secunity for all sums secured by this Security Instrument. If
Botrower tesders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaming for all installment items (a), (b). and (c) and any morigage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's sccount shall be
crediled with any balance remaining for all installments for items (a). (b). and (¢).

3. Applicztion of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

Eini. u = mortgage insurance presaum to be paid by Lender to the Secretary or (o the moathly charge by the
Secretary inscad of *he monthly mortgage insurance premium;

Stcond, to any tazs, special assessment<. leaschold payments or ground rents, and fire, flood and other hazard
insurance preauums; ascegdired;

Third. ¢ interest dus vrd2r the Note;

Evurth, to amostization «f 'nc principal of the Note: and

Eifth. « late charges duc-under the Note.

4. Fire, Flood and Other Hara7d “iisurarce. Borrower shall insure all improvements on the Property, whether
now in existence or subscquently crocied, 7gatast any hazards, casualtics, and contingennics, including fire, for which
Lender requires iasurance. This insuran:e shall be mantained tn the amounts and Jor the penods that Lender
sequires. Borrower shall also insure all improvemwents on the Property. whether now i1n existence or subsequently
crected, against loss by floods 1o the extent requierd by the Secretary. All insurance shall be carned with companies
approved by Lender. The insurance policies and any rencaals shall he held by Lender and shall include loss payable
c'auses in favor of, and in a form acceptable 0. Lender.

In the cvent of loss, Borrower shall give Lender imaxelaais notice by mail. Lender may make proof of loss if not
made prompt:y by Borrower. Each insurance company concerad ss hereby authonzed and directed to make payment
for such loss d:cectly to Lender, instead of to Borsower and < Usnder jomntly. All or any pert of the insurance
procecds may be applied by Lender, &l iis oplion, cithes (a) 1o the ridistion of the indebiedness under the Note and
thss Secunty !astrument, first 10 any delinquent amounts apphied 1n th.Order 1n paragraph 3, and then to prepayment
of pnncipal, or (b) W the restocation or repair of the damaged Property. ALy application of the proceeds 1o the
principal shall not cxtend or postpone the duc date of the monthly payments varch are eelerred 1o in paragraph 2. or
change the arwunt of such payments. Any excess insurance proceeds over an amovs:! required to pay all outstanding
indebledness snder the Note and this Secunty Instrument shall be paid to the entity bopaily entitied thereto.

In the event of foreclosure of this Secunty Instrument or other transfer of title to the Property that extinguishes
the indebtedress, all nght, title and interest of Borrower 1n and to snsurance policies 1n-ioice shall pass to the
purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lonn Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's pnincipal ressdcace within sixty
days after the execution of this Secunty Instrument (or within sixty days of a later sale or transfer of (. Property)
and shall continue to occupy the Property as Borrower's prnincipal residence for at least une year after the date of
ovcupancy, unless Leader dstermunes that requirement will cause unduc hardship tos Borrower, or unless extenuating
circumstances cxist which are beyond Borrower's control. Borrower shall nouity Lender of any extenuating
circumstances. Borr—ver shall not commut waste or destroy, damage or substantially change the Propersty or allow the
Property to detenorate, reasonable wear and tear excepled. Lender may inspect the Property 1f the Property 1s vacant
ot abandoned or the loan 1s 1n defaull. Lender may Wake reasonable ation to protect and preserve such vacant of
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(i) All or part of the Property, or 8 bencficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his ar her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Sixictary. In many circumstances regulations isee=? by the Secretary will limit
Lendar's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Secunty Instrument does not authonze acceleration or foreclosure if not permilted by regulations
of th Scsretary.
(e) Mort age Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be elijib): for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its opt'on, require immediatc payment in full of all sums secured by this Secunity Instrument. A
written statemet < f any suthorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insuie ‘ais Secunty Instrument and the Note. shall be deemed conclusive proof of such
ineligibility. Notwith:tznding the foregoing, this option may not be exervised by Lender when the
unavailability of insurancr; 1s solely due to Lender's failure to reaut a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has 4 ripht to be ranstated of Lender has required imimediate payment in full
because of Borrower's failure to pay an auvait due under the Note or this Security Instrument. This right applies
even aficr foreclosure proceedings are instituies. To reinstate the Secunty Instrument. Borrower shall tender in a
lump sum all amounts required to bning Borrower™=-2ccount current including. to the extent they are obligations of
Borrower under this Sccunty Instrument. foreclosure corisand reasonable and customary attomeys’ fees and expenises
properly associsted with the foreclosure proceeding. Loon reinstatement by Borrower, this Secunity Instrument and
the obligations that it secures shall remain in effect asif {=nder had not required immediate payment in full.
However, Leadir is not required to permit reinstatement 1. 1) Lender has accepled reinstatement after the
commencement of forerlosure proceedings within two years immedioiely preceding the commencement of a current
foreclosure proceeding, (ii) remnstatement will preclude foreclostre on different grounds in the future, or (i)
reinstatement will adversely affect the prionity of the lien created by this Secunty Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Dxiension of the ime of payment or
modification of amorhization of the sums secured by this Secunty Instrumend graited by Lender to any successor i
interest of Borrower shall not operste to release the liability of the onginal Borrraer or Borrower's successor in
interest  Lender shall not be required to commence proceedings against any successor in nterest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Secuniy Instrument by reason of any
demand made by the original Borrower or Borrower's successors in intesest. Any torbearancc by Lender in exercising
any right o¢ remedy shall not be a waiver of or preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveraris and agreements
of this Sccurity [nstrument shall bind and benefit the successors and asaigns of Lender and Borrower, ubgect to the
provisions of psragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Rorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Secunity Instrument oaly to
mortgage. grant and convey that Borrower's interest in the Propesty under the terms of this Secunty [nstrument; (b)
1s not personally obligated to pav the sums secured by this Secunty Instrument; and (¢) agrees that Lender and any
other Borrower may agree (o extend, modity. fotbear or make any accommdations with regard to the terms of this
Secunty Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in (ull under paragraph 9, Lender ma)
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this puragraph 18, including, but not limited 1o, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s inlerest in this Security Instrument is keld by the Secretary and the Secrefary requires
imunediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 o1 s49.) by requesting
& foreclosure commissioner designaled under the Act to commence foreclosure and (o sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applivacie law,

19. Retesze. Upon payment of all sums secured by this Secunty Instrument. Lender skall release this Secunty
Instrumcat witloricharge to Borrower. Borrower shall pay any recordation costs.

20. "Vaiver ol Kz etead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secunty Ir<trument. If onc of more nders are executed by Borrower and recorded togethes
with this Secunty Iastrument, the sovenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeni ! this Security [nstrument as if the nder(s) were a part of this Security
Instrument. |Check applicable box(es)]. .

Condominium Rider = -Growing Equity Rides (X Other {speaity)

2 Planned Unit Development Rider  L__| Draduated Payment Ridet
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 12 made this 27TH day of

JUNE . 1997 . and 1s incorporated inte and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Secunty Deed (**Sccunty lsistrument™*) of the same date given by the undersigned
(**Borrower**) to secure Borrower's Note (**Note'") 10
WESTWIND MORTGAGE BANCORP, INC.

fthe **lepier '} of the same date and covening the property descnibed 10 the Secunty Instrument and located at:

7925 S. CHRASTIANA, CHICAGO, ILLINOIS 60652

Proporty Address

THE NOTE CONMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEPZST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORKOWER MUST PAY.

ADDITIONAL COVENANTS. In 7aation to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further coven:=t-and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the lirst day of OCTOGER 1 . 1998 . and on that day
of cach succeeding yeas. ‘Change Date” means each date on whicn ihe inlerest rate could change.

(B) The Index

Beginning with the first Change Datc, the interest rate will be baccd 0a an Index. “Index”® means the woekly
average yicld on United States Treantry Secunties adjusted 10 2 constant rotzaty of one year, as made available
by the Federal Reserve Board. “Current Index” means the most revent Inde™ ¢gur avarlable 30 days belore the
Change Date. If the Index (as defined above) 1» no longer avatlable, Lender wiil use as a new Index any index
prescribed by the Secrctary. As used in this Rider, “Sccrctary means the Secretirs of Housing and Urban
Development or his or her designee.” Lender wall give Bortawer notice of the new Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND THREE FOURTHS percentage powni(s)(  2.750 %) to the
Current index and rounding the sum (o the nearest onc-cighth of one percentage point (0.125%). Suvject to the
linuts stated 1n paregraph (D) of this Rider, this rounded amount will he the ne'w inicrest rale until the next

{D) Limits on Interest Rate Changes

The tnterest rate will never increase or decrease by more than e perventage point (1.0%) on any single
Change Date. The inlerest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

FHA Myltistate ARM -3
Pt ¥} (’mll i)
Qﬁstolon 'R VAP MOATGASE FOPMS - 13132008100 - 4OC 421-1291 ML neon:
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