_ '
MORTGA(l}JENQ F C!I)vpd\slgssg: OPY
Page 106

7 b
tl‘his instrument was prepared by:

Fese Suburban Corporation Mig Bankers

20321 Irvine Avenue, Bldg. F-1
Santa Ana Heights, CA 92707
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;. THIS MQRTGAGE is made this day, May 09, 1997 , between the Mortgagor, _5’ 352
.\ KIMBERLY CHRISTENSEN, WHO ACQUIRED TITLE AS KIMBERLY A. CHRISTENSEN =~ pf

(herein “Borrower”),

and the Mortgagee,
Flrat Suburban Corporstion Mtg Bankers (hercin *Lender*).
a corporation organized and existing under the laws of CALIFORNIA , whose address is
20321 {e4ns Avenue, Bidg, F-1
Santa Ana Jelghts, CA 92707

WHEREAS, Borrower is indebied to Lender m the_principal sum of U.S.  $20,000.00 , which indebiedness is
evidenced by Borrower’s note dated ~ May 09, 1997 wnd cxiensions and renewals thereof (herein “Note®), providing for
monthly installments of principal and interest, with the balance of the indebledness, if not sooner paid, due and payable on

May 14, 2007

TO SECURE 10 Lender the repaymens of the indebtedness evidencd oy the Note, with interest thereon; the payment of all
other sums, with the interest thereon. advanced in accordance herewith to protect tho-security of this morigage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby riongage, grant and convey (o Lender, with
power of sale, the following described property located in the County of CCCa . State of lilinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A

PART HEREOF AS EXHIBIT "A",
Piay Z8 2% w0y 00l e e e s
L,a..._._;l_?..' ROl Llean
onty
I7365697
which has the address of: 16409 BELLE PLAINE
MARKHAM, IL 60426~ (herein "Property Address”);
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.
/.77

/
L
{nitials: {f / Initials: Initials: Initials:
ILLINOIS - Second Mortgeqe - 1/80 - FNMAFHLMC UNIFORM INSTRUMENTY - Form 3814 (Page 1 of 6)
Management Systaing Development, Inc. (800) 984-6060 Titte-One Energizeri™  BR._MORT Copyright (c) 1994

_——




UNOFFICIAL COPY

P

COUNTY OF COOK, STATE QF I1LLINOIS:
Lot 11 in Block 41 in H.W. Elmore's Kudzie Avenue Ridge. a . ibdivision of the

Northeast 1/4 o) the southeast 1/4 of section 23, Township 26 North, Range
13, south of thv indian Boundary Line, East of the Third pr:ucipal Meridian,

in cook county, 1l.inois.

I7IGSE9?




 TOGETHER with al UANQJ: «E LQJAL:\ m B Ywemcnu. rights, sppurtenances

+ and rents, all of which shall be deemed (0 be and remain a pant of the property covered by this Mortgage: and all of the foregoing,
/ together with said property (or leasehold estate if this Morigage is on a leaschold) arc hereinafier referred to as the Property.®

)

P Brtrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right 1o mortgage, grant and
, convey the Property, and that the Property is unencumbered except for encumbrances of record. Borrower covenants that Borrower
» warrants and will defend generally the titlc 10 the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

Nl e e

1. Psyment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
cvidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to spplicable law or a written waiver by Lender, Borrower shall pay to
Lender on Ihe day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum
(herein “Funds®) equia 32 one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments , 1f any) wnich may attain priority over this Morigage, and ground rents on the Property, if any, plus one-twelfih of
yearly premium installmerits for hazard insurance, plus one-twelfth of yearly premium instaliments for monigage insurance, if any,
all as reasonably estimated 17417 lly and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thercof. Borrower shall not b dligated 10 make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior nor sage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to LeaZr, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by & [>deral or state agency (invluding Lender if Lender is such an institution). Lender shall apply the Funds 10 pay
said taxes, assessments, insurance premiums.and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling, sai' assessinents and bills, unless Lender pays Borrower interest on the funds and
spplicable law permits Lender 10 make such a chasg:.  Borrower and lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid (o Sotower, and unless such agreement is made or applicable faw reqmm such
interest (0 be paid, Lender shall not be required (0 pay Parrower any interest or carnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds siawing credits and debits 1o the Funds and the purpose for which
cach debit 0 the Funds was made. The Funds are pledged as acitional security for the sums secured by this Mortgage.

If the amount of the Funds heid by the Lender, together with (e future monthly instaliments of Funds payable prior to the
duc dates of taxes, assessments, insurance premiums and ground ens: shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall duc, such cyiess shall be, at Borrower's option, cither promptly
tepaid to Borrower or credited to Surrower on monthly instailments of Funas. !4 the amount of the Funds helid by Lender shall not
be sutficient to pay taxcs, asscssments, insurance premiums and ground rents as ficy fall due, Borrower shall pay (o Lender any
amount necessary 10 make up the deficiercy in one or more payments as Lender may seraire.

Upon payment in full of all sums secured by this Morigage, Lender shall proraptly. refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwisc acquiced by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any fund: held by Lender at the time of
application as a credit against the sums sccured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received 0v Cender under the Note
and paragrapbs | and 2 hercof shall be applied by Lender first in payment of amounts payable to Lences-by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then 10 the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deod of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priority over this Morigage, and leaschold payments or ground rents, if
any.

9736856y

| App# FSC-97-0005222 ] !

/ -/;//}
lmnalsgﬁ/g L/ Initials: Initials: Initials:
RUINOIS - Second Mortgege - 1/80 - FNMAFHLMC UNIFORM INSTRUMENT - Form 3814 (Page 2 of 6)
Managemaent Systems Development, inc. (800) 984-6060 Title-One Energizer! ™  81._MORT Copytight (c) 1994




UNOFFICIAL COPY

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Propenty insured
against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acoepiabic 10
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right 0
hold the policies and renewals thereof, subject 10 the terms of any morngage, deed of trust or other security agreement with 2 lien
which has priorily over this Mortgage.

In the event of Joss, Borrower shall give prompt notice to the iusurance carrier and lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 1o respond 1o Lender within 30 days “om the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefiss, Lender is authorized 10
collect and apply (he insurance proceeds at Lenders option either (o restoration or repair of the Property or to the sums secured by

this Mortgage.

6. Preservation ard Maintenance of Property; Leasehold; Condominiums; Planaed Unit Devedopments. Bormowes
shall keep the Property in sood repair and shall not commit waste or permit impairment or detenoration of the Property and shall
comply with the provisions of ‘) Jease if this Morigage is on a leasehold. If 1tis Morstgage is on & unil in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or plan:cdi unit development, the by-laws and regulations of the condominium or pianned unit
development, and constituent documents.

7. Protection of Lender's Security. If 3orrower fails to perform the covenants and agreements cortained in this
Mortgage, or if any action or proceeding is commercet which materially affects Lender's interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make suc) appearances, disburse such sums, including reasonsble attorneys® fees,
and take such action as is necessary (o protect Lender's 1r..smest  If Lender required morigage insurance as a vondition of making
the loan secured by this Mortgage, Borrower shall pay the premiuns required 10 maintain such insurance in effect until such time as
the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant 1o this parier.oh 7, with interest thereon. at the Note rate, shall become
additional indebtedness of Borrower secureu by this Mortgage. l'nless Lorrower and Lender agree to other terms of psyment, such
amounts shall be payable upon notice from Lender to Botrower requesting p»;ment thereof. Nothing contained in this paragraph ?
shall require Lender to incur any expense or 1ake any action hereunder.

8. Inspection. Lender may make or cause lo be made reasonable entries upra aid inspections of the Propenty, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonalic. :suse therefor related 1o Lender’s interest
in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or coasxquential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condem iation. are hereby assipned and
shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agrecinen( <ith a lien which has a

priority over this Mongage.

10. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for pay:asit or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required
to commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.
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j 11. Successors and Assigns Bound; Joint and Scveral Liability; Co-Signers. The covenants ané agreements herein
sontained shall bind, and the rights hercunder shali inure 10, the respective successors and assigns of Lender and Borrower, subject
$o the provisions of paragraph 16 hercof. Al covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but docs not execute the Note, (a) is co-signing this Morgage only 1o morngage, grant and convey that
: ’s interest in the Property to Trustee under the terms of this Mortgage, (b) is no: personally liable on the Note or under

is Mortgage, and (c) agrees thai Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any
Piber cocommodations with regard to the terms of this Morigage or the Note without that Borrower's consent and without releasing
-?m borrower or modifying this Mortgage as (o that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (2) ary notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lendar shall be given by certified mail to Lender’s address stated herein or 10 such other address as Lender may
designate by notice <« Rorrower as provided herein. Any notice provided for in this Morigage shall be deemed 10 have been given
to Borrower or Lender ‘wban given in the manner designated herein.

13. Governing Lov; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the propeny-is located. The foregoing scntence shall not limit the applicability of Federal law to this
Mortgage. In the event that any prv.vision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mcigage or the Note which can be given eifect without the conflicting provision, and to this end
the provisions of this Morigage and the ‘Ne.e are declared 10 be severable. As used herein, “costs,” “expenses” and °atiomnceys’
fees” include all sums to the extent not prohiodited v applicable law or limited herein.

14. Borrower’s Copy. Borrower shall te furnished a conformed copy of the Note and this Mortgage at the time of
exccution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower sha’s fuifill all of Borrower's obligations under any home rehabilitation,
improvement, repair, of other loan agreement which Borrower-cnecrs into with Lender. Lender, at Lender's oplion, may require
Borrower (o execute and deliver to Lender, in a form acceptable 1o-icnder, as assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or servioes in connection with improvements made to the property.

16. Transfer of the Property or a Beneficial Interest in Borrower i all or any part of the Property or any interest in it
it sold < transferred (or if a beneficial interes: in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paynxat n full of ali sums secured by this Morigage.
However, this option shall not be exercised by Lender if exercise is prohibited by fede.ai iaw as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. . ®2 notice shall provide a period of not
less than 30 days frcm the date the notice is delivercd or mailed within which Borrower racst pay all sums secured by this
Mongage. If Borrower {ails (o pay these sums prior to the expiration of this period, Lender ma; invele any remedics permitied by
this Mortgage without further notice or demand on Borrower.

! .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender, prior (o acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; 2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property.
The notice shall further inform Borrower of the righi to reinstate after acocieration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option may declare all of the sums socured by .his
Mortgage to be immediately due and payable without further demand and may foreclose this Morigage by judicial
proceeding. Lender shall be cntitied to collect in such proceeding all expenses of foreclosure, including, but nca limied to,
ressonable attorney’s ‘s, court costs, and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Pight to Reinstate. Notwithstanding Lenders acceleration of the suins secured by this Morgage due to
Borrower's breach, Borrowe: 'l have the right to have any proceedings begun by Lender to enforce this Morngage discontinved
at any time prior (o entry of a ju’gn ent enforcing this Morigage if: (a) Borrower pays Lender all sums which wouid then be due
under this Mortgage and the Notc lad - no acceleration occurred; (b) Borrower cure. all breaches of any other covenants or
agreements of Borrower contained in tisis Mortgage: (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contairzd in this Morigage, an’ in eaforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasorobie atiomeys’ fees; and (d) Borrower takes such action as Lender may reasonsbly
require (o assure that the lien of this Mortgage, l.anGer's interest in the Property and Borrower's obligation 10 pay Lic sums
secured by this Monigage shall continue unimpaired. - Upon such payment and cure by Borrower, this Mongage and the obligations
secured hereby shall remain in full force and effect as if ne 2cceleration had occurred.

19. Assignment of Rents; Appointment of Receivir. A< additional secunity hercunder, Borrower hereby assigns to
Lender the rents of the Propenty, provided that Borrower shall, pridr to acceleration under paragraph 17 hereof or abandonment of
the Property, have the right to coliect and retain such rents as they beceine duc and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lende: shall be entitied 10 have a recc.ver
appointed by the court to enter upon, take possession of and manage the Property and to collect the rents of the Propenty including
those past due. All reats collected by the receiver shall be applied first to paymeat 5f the costs of management of the Property and
collection of rents, including, but not limited to. receiver's fees, premiums on recciver's honds and reasonable attorneys’ fees, and
then to the sums secured by this Morigage. The receiver shall be liable to account only for those rents actually received.

20, Release. Upon psyment of all sums secured by this Morigage, Lender shall discheige this Morgage wiloot 08t to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestcad exemption in the Propeny

3726 840¢ “App# FSC-974005222
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

, Borrywer and Lender request the holder of any mongage, deed of trust or other encumbrance with a lien which has
3 priority over this Mortgage to give Notice to Lender, at Lender’s address sct forth on page one of this Mortgage. of any default
under the superior encumbrance and of any sale or other foreclosure action.

)
)

7 IN WITNESS WHEREOF, Borrower has exccuted this Morigage.

, . r'
fl{ \l( 7 J' by Sy —

KIMBERLY {:mwmnussu

X

o~

STATE OF ILLINOLS,
Gl . Clunty 13- CAPACITY CLAIMED BY SIGNER(S):
[ ) INDIVIDUAL(S) SIGNING FOR ONESELF/THEMSELVES

L _Breneon G JCRES (2 Keany

Public in and for said counfy and scale, do bereby certify dar_ | 1 ] CORPORATE OFFICER(S) —
()

Kimbee by QYR \§Te nSEn "

persoailly kaown 10 me 10 be the same persoa(s) whose name(s) _ LS Compeny
wbscnbad 10 the foregoing inmstrument, appested Before me s day e )" FARTNER(S)
persos, and acknowtedged st g be__ signed and delivered the said Parmenkip

mstrement o8 ____& free vowotary xt, for the uses and ATORNEY-IN-FACT
purposes therein set forth. Pracipeh
TRUSTEES!

Given under ay hand and official seal, this Ja's  day of Treut

Yoy L1990 OTHER

OSSO SEAL”

e Commmum e | NSNS o _
Ay Constation DYV 3640

O W SN, W W)

Notary Peblic

(Spoce Below This Line Reserved For Lender and Recorder)

37468697
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