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MORVGAGE
THIS MORTGAGE IS DATED JUNE 10, 1997, between Mubur-ad A. Zsveri and Rabia M. Zaveri, his wife,
whose address Is 1861 Jamesiown Circle, Unit 3201, Hothnun Estiates, IL 60172 (referred to below ss

"Grantor®); and Harris Bank Palatine, Nutional Associetion, whore i1ddress is 50 North Btockmy Streat.
Palatine, IL. 60067 (referred lo below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, w».rants, and conveys lo LGd'er’all
of Grantor's right, titie, and interest in and to the foliowing described reai prcperty, logether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all ¢asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stck in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, «i«viing without limitation
all minerals, Jil, gas. geothermal and similar matters, located in Cook County, State ~i Minols (the "Real
Property”):
See sttached legal description

The Resl Property or its address is commonly known as 1861 Jamestown Circle, Unit 3201, Hotfman Estates,
IL 60195. The Real Property tax identification number is 07-08-102~023-1077.

Grantor presently agsigns to Lender all of Grantor's right, title, and interest in and to a!l ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foilowing words shail have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refecences to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words *Credit Agreement” mean the revolving line of credit agreement dated June 10,
1997, between Lender and Grantor with a credit limit of $37,000.00, together with all renewals of, extensions
of. modifications o, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Cradit Agreement is a variable interest rate based upon an index. The index currently is
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06-10-1997 MORTGAGE
Losn No 50-115992 (Continued)

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excert as otherwise provided in this Mortgage, Grantor shall pay to Lender all
mﬁdernt?iss s&c:&gg gy this Morntgage as they become due, and shall strictly perform all of Grantor's obligations
) 29

POSSESSION ANT MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shalil e governed by the foilowing provisions: o

Possession ana U, Until in default, Grantor may remain in possession and control of and operate and
manage the Propc«:\f" 224 collect the Rents trom the Property.

to Maintain. Grawe hall maintain the Property in tenantable condition and promptly perform all repairs,
{ ements, and mainies.a’ice necessary (0 preserve its value.

Hazsrdous Substances. ne terms “hazardous waste,” *hazardous substance,” “disposal,” *release,* and
“threatened release,” as used 'n_this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. gCERCLA‘) the Juperfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (*SARA°), the Hazardous Mcteriuls Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant tv ) of the foregoing. The terms “hazardous waste” and “hazardous
substance® shall aiso include, without limhaZos. petroleum and petroleum by-products or any fraction thereol
and asbestos. Granior represents and warrasnis to Lender that: (a) During Ihe period of Grantor's ownership
of the Property, there has been no use, geners.uon, manufacture, storage, treatment, d release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Pr ;
() Grantor has no kn of, or reason to beliese thaf there has been, except as previously disclosed {0
and acknowi L in writing, (i) any use, generation, manulacture, storage, treatment, disposal,

edged D
ralease, or threa!eneg release of any hazaroous waste ¢/ suhstance on, under, about or from the Pr by
any prior owners or occupants of the Pr or (i) any 2cr.al or threatened litigation or claims of any kind
by any on relating 10 such matters. (C) Except us previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contracicr, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, of release any hazardous waste or substance on
under, about or from the Property and (i) any such aclivity s"a’ be conducted in comg iance with all

applicable federal, state, and local laws, regulalions and ordinances, a:luding without limit those laws,
regulations, and ordinances described above. Grantor authorizes LendGr und its agents to enter upon the
Pr to make such inspections and tests, at Grantor's expense, as Lorder may deem opriate to
determine compliance of the Property with this section of the Mortgage. An:-i lons or tests made by
Lender shall be for Lendes's purposes only and shall not be construed to croste any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and wacranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances Grantor hereby (a) reieases and waives any future Claims againsi Le<er for indemnity or
 in the event Grantor becomes liable for cleanup or other cosis under g1 such laws, and (D)
agrees to indemniy and hold harmiess Lender against any and all claims, losses, livbilities, damages
anames, and expenses which Lender may directly or indirectly sustain or suffer resufting, tom a breach of
is section ot the Mortgage or as a con.setauence of any use, generation, manufacture, :xorage. disposal,
release or threatened rel%:se occurring prior t0 Grantor's ownership o interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obiigation to indemnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of lien of this Mortgage and shali not be atfected by Lender's acquisition of any interest in
the Property, whether by foreclosure of otherwise.

Nulsance, Wasle. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer any

stripping of or waste on or to the Property or any portion of the Pr . Without limiting the generality of the

foregoing, Grantor will not remove, or grant to any other pasrty the right to remove, any timber, minerals
uding oil and gas), soil, gravel or rock products without the pr*or written consent of Lender.

Removal of improvements. Grantor shall not demoligsh or remove any Improvements from the Real Pr
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor 10 make arrangements salisfactory t0 Lender to replace such Improvements wil
improvements of at least equal value.

Lender’s Rlaht to Enter. Lender and its agents and representatives may enter upon the Real Pr at all
reasonable times to attend to Lender's interests and 1o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

lsnce with Governmenial Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafer in . of all governmental authorities applicabie to the use or occupancy of the
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Loan No 50-115992 (Continued)

Page §

or the restoration and repair of the Property. |f Lender elects to apply the proceeds (0 restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in @ manner satisfactory to Lem.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburge Grantor from the proceeds for the
reasonabie Cost of repair Or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shail be used first {0 pay any amour! owing 1o Lender under this Mortgage, 10
Pfepa accrued interest, and the remainder, il any, shall be to the principal e of the
ingeo :g;n}g?&u Lender hoids any proceeds after payment in full of the Indebtedness, such proceeds shall be

Unexpired Insurance st Sale. Any unexpired insurance shall inure 10 the benefit of, and pass to, the
purchaser of the Property covered Dy this Morigage at any trustee's sale or other sale held under the
peovisions of this Mortgage, or at any foreclosure sale of such Property.

Complisnce with Existing Indebledness. During the period in which any Existing indebtedness described
below is in effect, with the insurance piovisions contained in the instrument evidencing such
Existing Indeltedness shall constitute compliance with the insurance provisions under this Mortgage, to the
axtent comanazce with the terms ol this Mortgage would constitute a duplication of insurance requirement. |
any proceeds ‘som the insurance become payable on (088, the provisions in this Mort for division of
Foce?dsogau apply only to that portion of the proceeds not payable to the of the Existing
ndebtedness.

EXPENDITURES BY LetiOntR. it Grantor fails to compl‘y with any provision of this Mgnm. incmglenag any
obfigation ‘o maintain Exisiiry {ndebtedness in good standing as required below, or if an mc m%'l;
commenced that would mater.a’y affect Lender's interests in the Property, Lender on Grantor’s may,
shall not be required to, take 2%, action that Lender deems appropriale. amount that Lender expends in 80
doing will bear interest at the rate p-vvided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rmem by Grantor. " 24 Juch expenses, at Lender's option, will (a) be gayabla on demand, (b) be
added to the ce of the credit line and be apportioned among and be payabie with any instaliment payments
to become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, of h‘c) be treated as a baliven payment which will be due and payable at the Credit Agreement'’s
maturity. This Mortgage aiso will secure £av.nant of these amounts. The rights provided for in this paragraph
shall be in addition t0 any other rights or any (erre~ies to which Lender may be entitied on account of the default.
hmmmm kt’: Lend"grd shall not be construer &3 curing the default 8o as to bar Lender from any remedy that
ve had.

uokﬂﬂmﬂ; DEFENSE OF TITLE. The lolk-ing pro visions relating to ownership of the Property are a pant of this
Tile. Grantor warrants thal: (a) Grantor holds good 87 marketable tile of record to the Property in fee
simple, free and clear of all liens and encumbrances other (hun those set forth in the Real Pr description
or in tﬁ_e Existing Indebtedness section below of in any s ‘nsurance policy, titie report, or title opinion
issued in favor 0f, and accepted by, Lender in connection wi% ihis Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to 'erder.

Defense of Title. Subject to the exception in the paxmmph abovo. Cqantor warrants and will forever defend
the titie to the Property against the lawful claims of all persons. in > event any action or proceedin’g is
commencad that %uewons Grantor’s title or the interest of Lender unsar s Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in su.= proceeding, but Lender shall be
entitled to ipate in the proceeding and to be represented in the proceadiry by counsel of Lender's own
choice, Grantor will daliver, or cause ‘o be delivered, 10 Lender such insicuments as Lender may request
from time to time (0 permil such participation.

lance With Laws. Grantor wasrants that the Property and Grantor's use of iha “roperty complies with

ali existing applicable laws, ordinances, and regulations of governmental authorities

EXISTING INDEBTEDNESS. The foliowi ovisions concerning  exi indebtediess (the “Existi
indebtedness®) are a pan of this Mortgage. e ng existing "

Existing Lien. The lien of this Monoga_ge pecurlngl the Indebtedness may be secondary and inferior to the lien
securing gaymem of an existing obli to Fleet Morigage Coc%anon described as: Mort daled
Ocotber 5, 1993 as document # 1674. The existing obligation has a current principal ce of
approximately $32,500.00 and is in the onginal principal amount of $47.400.00. Grantor expressly covenants
and agrees (0 pay, or see to the payment of, the Existing indebledness and 1o prevent any default on such
indebtedness, any default under the instruments evidencing such indebtedness, or any default under any
sacurity documents for such indebledness.

No Modificstion. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
othar security agreement which has priority over this Monaaee by which that agreement is modified, amended,
gxtonded, or rencwed without the written consent of end‘er. Grantor shall neither request nor accept
any future advances undar any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a parn of this Mortgage.

ication of Net Proceeds. If all or any pan of the Property is condemned by eminent domain proceedings

or by any g:oceeding or purchase in lieu of condemnation, Lender may at its election require that ail or any

of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the

roperty. The net proceads of the award shall mean the award after payment of all reasonable costs,
axpenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. | any proceeding in condemaation is filed, Grantor shall promptly notify Lender in writing, and
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claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the pur';‘)ose of
enforcemunt of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case

be, notwithstanding any cancellation of this Morigage or of any note or other instrument or amgemem
weodno the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same

extent as if that amount never had been originally received by Lender, and Granior shall be bound by any

juigment. decree, order, settiement or compromuse relating to the indebtedness or to this Morigage.

DEFAULTY. Each of the following, at the option of Lender, shal! constitute an event of default ("Event of Default”)
under this Morigage: (a) Grantor commits fraud or makes a matecial misrepresentation at any lime in connection
with the credit line account. This can include, for em-mloe'; a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the @armem terms ol
the credit line account. () Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for exampie, failure to maintain required insurance, waste o¢
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transler of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreciosure by the hoider of
another lien, or th2 use of funds or the dweiling for prohibited purposes.

RIGHTS AND F.EMZDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its optic:s, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies p ov.ded by law:

Acceierate inded’«d’ess. Lender shall have the right at its option without natice to Grantor 10 declare the
'en:::p ng{%nm itnvadiately due and payabie, inCluding any prepayment penalty which Grantor would be
qQuIl .

UCC Remedies. With respyt to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured pany undac the Unirotm Commercial Code.

Collect Renis. Lender shall have e right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amount>-past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebled 1ess. in furtherance of lhts right, Lender may require any tenamt or othet
user of the Pr to make paymeris oi rent or use fees directly to Lender. (f the Rents are collected by
Lender, then Grantor mevocablrhdesngwa« Lender as Grantor's attorney-in-fact 19 endorse instruments
received in payment thereo! in the name o! Grantor and o negotiale the same and collect the proceeds.
P. 8 Dy tenants or other users 10 Lendc: in response to L 's demand shall %‘m obligations for
which the peyments are made, whether or not Zny proper grounds for the demand ed. tender may
exercise its rights under this subpasagraph either in person, by agent, of through a receiver.

in Possession. Lende: sha! have the righ’ '0 be placed as mort in possession or to have a

teceiver appointed 10 take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Pr eceding foreciosurs ¢r sale, and to coliect the Rents from the Property
and apply the proceeds, ”&'23 %'bove ':86 cost of e ’mm against the Indebledness. The
mon inarme“tqnorreceivegma serve without boret-if permitted by law. Lender's right to the
aaé?gggnt a receiver shall exist whether or not the Z:ont value of the Property exceeds the
:ec edness by a substantial amount. Employment by Lender st all 1.0t disqualify a person from senving as a
m&u Foreciogsure. Lender may oblain a judicial decree foreciosing G:artor’s interest in ali or any part of
roperty.

Deficle Judgment. It permitted by applicable law, Lender may obltain t for any deficiency
cemaini:coy@n the indebtedness due (0 L;nder aher application of all Jmnts »ezm the eercise of the
rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedies provided in tiiis «i71tgage or the Credit
Agreement or available at law or in equity.

Sele of the Property. To the extent permitted Dy applicable law, Grantor hereby waiver anv and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free 1C s<il all or any pan
of the Property together or separately, in one sale or by separale sales. Lender shall be enttled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notive of the time and place of any public sale of the

Personal Property or of the time aRer which mr private sale or other intended d of the Persona)

g‘veo%?usé?bemade. Reazonabie notice shall mean notice given at leas? ten (10) days before the time of
or disposition.

Walver; Eiection of Remedies. A waiver by any party of a breach of a provision of this Mongage shall not
conwtuteawaiverqauemmethemﬂoxuothmtodmmmc iance with that provision
or any other provision. Election by Lender to pursue any remedy shall nol exclude pursuit of any other
1 , and an election to make expenditures or take action lo perform an obligation of Grantor under this
Moctgage after failure of Grantor to perform shall not affect Lender's right 1o declare a default and exercise its
remedies under this Mortgage.

Atiorneys’ Fees; Expenses. |f Lender instittes any suit or action 1o enforce any of the terms of this
MM%LM shall be entitled to recover such sum as the court may ad f as attorngys’
foes at trial and on any appeal. Whether or not any court action is invotved, all reasonable expenses incurred
by Lender that in Lender's opinion ase nec at any time for the protection of itg interest or the
enforcement of its rights shall become a pan of the Indebledness payable on demand and shall bear interest
from the date of expenditure untit repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, Yowever subject (o any limits under applicabie law, Lender's
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06-10-1997 Page 9
* Losn No 50-115992 (Comlnued)
Z EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
" GRANTOR ACREES TO ITS TERMS.
; GRANTOR:
j <
X m A el
Mohamed A. Zaveri
X P«km oM be"‘*( 2 e
Rebia M. Zavarl 3
INDIVIDUAL ACKNOWLEDGMENT
.. ' 2 T A
STATE OF UL 2 ) X “OFFICIAL SEAL v
)ss 3" 5 Nota %l:; L. Scianna K
COUNTY OF (e ke _ ) X My (Zr‘mm:gn sr‘ff&%“&‘

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.23 (c) 1997 CFI ProServices, Inc. All rights 7exaved.

) 7
10020047 NI IU00004004)

On this day before me, the undersigned Notary !'ublic. personally appeared Mohamed A. Zaveri and Rabia M.
Zaverl, to me known to be the individuals described in und who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free anc voluntary act ani deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this ((7“ day o ‘%LLZL' 199 7.
By m U ]ﬂ d/)/,c) Resiairs at
Notary Public in and for the State of /' ( ( /¢ _-

My commission expires IIJJ,Q I AL

[IL-GO3 50115992.LN L4.0VL)
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Uafcd2ot - as dolln.atcj o xn'vcy of the follouinyg describod properiy;

Lots 1 to 15 bocth inc!usiv:; Lots 17 «nd 13; lots

20 thyough 24 both Inclusive, end Outlot ), all in
Larrington Squars Unit Threce, bedng a subdlvision of

parts of tho dortheast iy of section 7 und tho Fost &

uf section 8, w1 in Tounship 41 tovth, Range 10,

East of the Third Principal kevidian, {n Cook County,
Iirols, recorded fn the office of the Recordor of -
Deeds on Novetber 16, 1971 a5 Decewcat ho. 217134335,

¢ . e . . -

which survey is-zivached as Exhibit "A" to that certaln Daclazaticn Estcblishing [%
« Plan of Condouin‘eis ounership, tale by X- q B1rrington Hozes, Inc; as Grantoy, (&
and recordid In the oifizo of the Recarder o f‘s J5,.2f JQ§§L County. f1linols on « K§
Novesber 26, 1971 as Docczent Ko. 21-7230301\of tlicr with a parcentage of the S|
Cozvon Elezens appurtesanc to sald tait cs sct forth In Sald Declaration as~ -
siended froa time to tire, yiich pescontaza shall outowztically change in scc- X
ordance with Anended Ceclavatisny 25 z2z¢ are flicd of r.covd pursuant to said "
D:claratien, ind together with a'o:t*cwz! Conron Llenents as such Aasnded - . §
Declarations arc f‘lcd of record, Yuthe perorntages sct forth In such Aacnded '
hieh pe 1cenl*5c> shat) guicaziically be deeiied to te conveyed

beclaratiions,
- efreCtivy oa t*u recordlay of cach suci-/acndcd Declaration as tuovgh conveyed
. h«.l‘cb)’. . . . Lt
. . r Y ] '
W85 decd §s conveycd -n the cond itioqal 1=z 1c4t‘cu that tho porccntéﬂc of j'é;
»

Cu. ncrshxp cf said Grantces In chs Conzos Eleneads shall de divested pro tanta
end vest in the Grantces of the other Uaits in sccerdsnco with the teyms of 33id
uxularztlon and any Anended Decizvations yccorded pursiant thereto, and the ¢
vight of revocstion is 2150 hereby yeserved to the Grantor-hsrain to &ccesplish
this vasult, The acceprance of this canveyanee by the Grantees shall be deened 3
an agreccent within the contenylation of thc Condoxinjun Pueperty Act of the -
tiate of I1linods to a shifting of vhe Coznon Elencnts pursuant to sald

beclaration and to all the other te:ns of safd Doclavatisn, whica i2-hercdy

R BV
B o8

s
Lucosporsted herein by vofercice therats, end ;o all the ten:s of ¢zch Acended | S
lieclaration rccordcu pursuant lhcre . . 2.0
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