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This Mortgage prepered by: e Northern Trust Company it scavitey u._S__). ﬂbq

The Nerthern Trust Company
MORTGAGE

THIS MORTGAGE IS DATED JUNE 6, 1997, botwzen Raymond Petrella, married (0 Lynne A. Petrella, whose
address is 303 Ashwood Drive, Schaumburg, IL (0193 (referred to below as "Grantor”); and THE NORTHERN
TRUST COMPANY, whose address Is 50 S. LaSalle Stree!. Chicago, IL 60675 (referred to beiow ss “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grar.or mortgages, warrsnts, and conveys to Lender all

of Grantor's right, title. and interest in and to the following uzsc ibed real property, together with all existing or
subsequently erected or affixed buildings, improvements anc Fxtures; all easements, rights of way, and '
appurtenances; all waler, water rights, watercourses and ditch ignts fincluding stock in utilities with ditch or
irrigation rights); and all other rigits, royalties, and profits relating to tr'e rea' property, including without limitation

all minerals. oil. gas, geothermal and similar matters, located in Cook CTounty, State of {llinols (the "Resl
Propertv"). L

LOT "A" IN TIMBERCREST WOODS, UNIT 8-B BEING A SUBDIVISIUN 'N THE NORTHEAST 1/4 OF ‘f}
SECTION 28 AND THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF N
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. -

The Real Property or is address is commonly known ss 303 Ashwood Drive, Schauintarg, IL 60193, The %

Real Property tax identification number is 07-27-109-011. S

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases ol the Property and 2
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the lollowing meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Stales of America.

Borrower. The word "Borrower® means each and every person or entity signing the Notg, including without
limitation Raymond J. Petrella and Lynne A. Petrella.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebledness section of this Mortgage.

Grantor. The word “Grantor® means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
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who signs this Morigage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant 8 security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided Dy
contract or law.

Guarantor. The word “Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. The word “Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilties, acdnions,
replacements and other construction on the Real Property.

Indeblednes”.. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expesded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligeiions of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigage. A7 n9 time shall the principal amount of Indebledness secured by the Mortgage, not
including sums advaroad to protect the security of the Mortgage, exceed the note amount of $25,000.00.

Lender. The word "Lerue” means THE NORTHERN TRUST COMPANY, its successors and assigns. The
Lender is the mortgagee unv.es this Mortgage.

Mortgage. The word "Mortgage’ means thic Morgage between Grantor and Lender, aad includes without
limitation all assignments anc se<1% sy interest provisions relating to the Personal Property and Rents.

Note. The word "Note® means the ronissory note of credit agreement dated June 6, 1997, in the original
principal smount of $25,000.00 from (Brrower to Lender, tlogether with ail renewais of, extensions of,
modifications of, refinancings of, consolidutivrs of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 9.500%. 7lie N~e is e in 84 monthl yments of $410.81. The
maturity date of this Mortgage is June 15, 2004. payaD y P

Personal Property. The words "Personal Propery™ mean all equipment, fixiures, and other arnicles of
4 e%ereaner attached or affixeo to the Real

Bmonal ?topeny now or hereafier owned by Grantu:, and now of o0
roperty; together with atll accessions, g'ans, and additicns 12, all repiacements of, and all substiictions for, any

of such property; and her with all proceeds (includiryg without limitation all insurance proceeds and
refunds o?’prenﬂum) tror%g:tny sale or omg dzspoemgn of mt.ngooeny.

Property. The woid “Property® means collectively the Real Fioperty-and the Personal Property.

Real . The words "Real Property" mean the property. \nterests and rights described above in the
*Grant of Mortgage" section.

Related Documents. The words "Related Docuinenis” mean and incluge without limitation as pronMssory
notes, credit agreements, loan agreemend, environmental agreements. gusranties, securily agreements,
mo‘g!;ages, deeds of trust, and ali other ingtcuments, agreements and documcnts, whether now of hereafier
existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all present and future rents, revenues, income, issu¢ s, royalties, profits, ang
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTER£ETT IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBITLWESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

 GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action® of
'anﬂ-deﬁcuen% law, or any other law which may prevent Lender from bnnlgnlng any action against Grantor,

including a claim for deficiency tc the extent Lender is otherwise entitled to a claim for deficiency, before or aher
W's commencement or compietion of any foreclosure action, ether judicially or by exercise of a puwer of

;87 4%

Q7 at

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; Grantor has the full power, right, and authority to enter
into this Mort and to hypothecate the Property; {C) the provisions ¢! this Morigage do not conflict with, of
result in a default under any agreement or other insirument binding upon Grantor and do not result in & violation of
any law, regulation, coun decree or order applicable to Grantor; (d) Grantor has established adequate means of

alnlng from Borrower on a continuing basis information about Borrower’s financial condition; and (e) Ler-Jer
Bhg?' , no representation to Grantor about Borrower (including without limitation the creditworthiness of

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Monagr?ge Borrower shall pay to Lender
all Indebtedness sacured by this Morigage as it becomes due, and Borrower and Grantor shall strictly perform all

their respective obligations under this Mortgage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

to Msintain. Grantor shall maintain the Property in tenantable condition and orm all repairs,
%m. and maintenance necessary to preserve its value. promptly pert opal

Hazerdous Substances. The terms “hazardous waste,” “hazardous substance.” “disposal,” “release,” and
*threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
ehensive Environmental Response, Compensation, and Liability Act of 1880, as amended, 42 U.S.C.

9601, et 56q. g‘cencw) the Superfund Amendments and Heauthorization Act of 1886, Pub. L. No.

99-499 ("SARA"), the Hazardous Materials Tranaiponanon Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. terms “hazardous waste® and “hazardous
substance® sha'l also include, without lirnitaxon. roleum and petroleum b{-pfodqcts oF any fraction thereo!
and asbestos.. Crantor represents and warrants t0 Lender that: (a) During the pericd of Grantor's ownership
of the Property.there has been no use, generation, manufacture, storage, treatmemt, ¢ release of
threatened releas uf a‘cx hazardous waste Or substance by any person on, under, about or from the Pr ;
(b) Grantor has n &' of, or reason to dbelieve there has been, except as previously disciosed (0
and ackn v/ Lander in writing, any use, generation, manufacture, storage, treatment, disposal,
release, or threatened relanse of any hazardous waste or substance on, under, about or from the Ptopenl‘by
any prior owners or occupans of the Pr of “2,“"’ actual or threatened litigation or claims of any kind
relating (0 s1.ch matters; (c) Except as previously disciosed to0 and acknowiedged by

any person
Eyende’f' in writing, (i) neithgz Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufactura, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Propcicy and (i) any such aclivity shall be conducted in compliance with ail
applicable federal, state, and local lavo, reguiations and ordinances, including without limitation those laws,
regulations, and ordinances describel above. Grantor authorizes Lender its agents to enter upon the
Property 10 make such inspections ainl (esis, at Granior's expense, as Lender may deem opriate {0
determine compliance of the Property wit %iis section of the onoggel.o é\'nezlin or tests

t made by
Lender shall be for Lender’s Purposes only o7« shall not_ be construed e any resgmbn or liability
on the part of Lender to Grantor or 10 any other person. The representations and warranties comtained herein
are based on Grantor's due diligence in investizaing the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and \vaives any future Claims against Lender for indemnity of
contribution in the event Grantor bacomes liable for civanup or other costs under any such laws, and (D)
agrees to indemnify and hold harmiess Lender againt any and all claimo, i0sses, labilities, dama
mames, and expenses which Lender may directly or \»arr2-tly sustain or suffer resufting from a breach of

section of the Mortgage or as a consequence of any vs:, generation, manufacture, storage, d .
release or threatened reiease occurring prior to Grantor's awrerohip of interest in the Property, her of not
the same was o s-ould have Deen known to Grantor. Th.-provisions of this section of the Mortgage,
including the obuggor to indemnify, shall survive the payment of ine indebiedness and the satislaction and
teconveyance of the lien of this Morigage and shall not be allected by “ender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisane r.of COmMit, permit, of suffer any
stripping of or waste on or to the Property or &ny portion of the Property. Weiwyit limiting the generality of the
foro‘oomo. Grantor will not remove, or grant to any other party the right (0 remove, any tmber, minerals
(including oil and gas). soil, gravel or rock products without the prior written consont of Lender.

Removal of improvements. Grantor shall not demolish or remove any improvements ‘rom the Real Propesty
without the prior written consent of Lender. As a condition to the removal of any Ingazvements, Lender m
require Grantor t0 make arrangements satisfactory to Lender (o replace such 'mprovements wi
Improvements of at least equal vajue.

Lender's mgm o Enler. Lender and its agents and representatives may enter upon the R¢a! Pr atall .

reasonable times to attend {0 Lender's interests and 1o inspect the Property for purposes of Gramtor's
compiiance with the terms and conditions of this Mortgage. P

cmrlunca with Governmenial Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereaher in elfect, of all governmental authorities applicabletqmeuseorocbg?ancyolthe
Pr . Grantor may contest in good faith any such law, ordinance, or fegulation and withhold compliance
during any proceeding, including appropriate 8. 30 long as Grantor has notified Lender in writing prior (o
doing 80 and 30 as, in L s sole opinion, Lender's interests in the Pr / are not jeopardized.
L may require Grantor 10 post adequate security . a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Outy o Protect. Grantor agrees neither 10 abandon nor ieave unattended the Property. Grantor shall do all
other acts, in addition to those acts set loth above in this section, which from the character and use of the

Property are reasonably necessary 10 protect and preserve the Property.
DUE ON SALE - CONSENT BY LENCER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any

pant of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, tile or interest therein; whether legal, beneficial or equitable; whether voluntary or

YYLROLLE
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involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title 10 the Real Property, or by any other method of conveyance
of Real Property interest. !f any Grantor is a corporalion, partnership or limitec* liability company, transfer also
includes any change in ownership of more than twenty=five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lilinois law.

TAXES AND LIENS. The following provisions relating 10 the taxes and liens on the Property are a pan of this

Mortgage.
Peyment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, oll 1axes, special
taxes, assessments, water gharges and( sewer service charges levied againg of On acc%g of the Property,
and shall pay when due all ciaims for work done on or for services rendered or material furnished 10 the
Property. Grnior shall maintain the Pr free of all liens having priority over or equal to the inferest of
Lender under iins Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness rcierrad 10 below, and except as otherwise provided in the following paragraph.

Right To Contesy.- Ciantor may withhold payment of any tax, assessment, or claim in connection with a good
dispute over ti 2 liqation 10 pay, 80 long as Lender's interest in the Pr is not jecpardized. If a lien
ariges of Is filed as a ecult of nonpayment, Grantor shail within fifteen (15) days after ien arises o, il &
lien 18 filed, within fifteen (1%, days after Grantor has notice of the filing, secure the discharge of the lien, or it
requesied by Lender, deporit with Lender cash or a sufficient corporate surety bond or other security
ctory to Lender in an-amount sufficient to discharge the lien plus an¥_ costs and attorneys’ fees or other
charges that could accrue as a resuit of a foreclosure or sale v the lien. In any contest, Grantor shall
defend itself and Lender and siia/’ satisfy any adverse judgment before enforcement against the Property.
Grantor shail name Lender as an xitional obligee under any surety bond furmsggd in the contest
proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactorv evidence of payment of the
taxes or assessments and shall authorize the #prropriate nmental official to deliver to Lender at any time
a written statement of the taxes and assessmer.:S-against the Property.

Notice of Construction. Grantor shall notify Lend< at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien. materiaimen’s
lien, or other tien could be asseried on account of the, work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisiariory 10 Lender thal Grantor can and will pay the cost

of such improvements.
'P‘ROPERTY DAMAGE INSURANCE. The foliowing provisions ra%ung 10 insuring the Property are a part of this

Maintenance of insurance. Granior shall procure and maimair pulicies of fire insurance with standard
extended coverage endorsements on a replacement basis for th2 full insurable value covering all
movemems on the Real Property in an amount sufficient to avoid ag,:e:auon of any coinsurance clause, and

a standard mortgagee clause in favor of Lender. Policies shall be witen by such insurance companes
and in such form as may be reasonably acceptable to Lender. Grantor onei defiver to Lender cenificates of
coverage from each insurer containing a stipulation that coverage will not be Carcelled or giminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing a2y disclaimer of the insurer's
liability for failure to give such notice. Each insurarce policy also shall include an e~dorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission ¢r default of Grantor - any

other person,

Application of Proceeds. Grantor shall pfonmly no:vi? Lender of any loss or damage i th.e Pr . Lender
may make proof of loss if Grantor faiis t0 do 8o within fifteen (15¥ days of the casualty.
Lender's security is impaired, Lender may, ai its election, apply the proceeds 10 the (X'

97268743

Indebtedness, payment of any lien affecting the Property, or the restoration and repair of ine Property. I
Lender eiects tgaapply the prgceods 10 regtg:ation and rg)air. Grantor shall repair or replace the damaged of
destroyed improvements in a manner satisfactory 10 Lender. Lender shall, upon satistactory proof of such
exoenditure, pay or reimburse Grantor from me proceeds for the reasonab'e cost of repair or restoration if
Grantor is not in default hereunder. Moceeds which have not been disbursed within 180 days after their

receipt and which Lender has not ¢ ed 10 the repair or restoration of the Property shall be used first to
pay any amnaunt owing to Lender under this Mongage. then to prepay accrued interest, and the remainder, if
any, shail be appiied to the principal balance of the Indebtedness. If Lender hokis any proceeds afier
payment in full of the Indebtedness, such proceeds shail be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 12 the benefit of, and pass 10, the
purchaser of the Property covered by this Morigage at any trustee’'s sale or other cale held urder the

provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compiiance with the insurat?c% provisions contained ix,the inngwm evidencing such

Existing Indebtedness | constitute compliance with the insurance dprowsoons under this Mortgage. 10 the
[']

extent compliance with the terms of this Morigage wouid constitute a duplication of insurance requirement. it
any proceeds from the insurance become payable on loss, the provigions in this nge for division of
ﬁ:dog&egds shall apply only to that portion of the proceeds not payabie to the h of the Existing
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EXPENDITURES BY LEMDER. It Grantor fails to comply with any provision of this Mortgage, inclugieo? any
obligation to maintain Existing Indebtedness in good standing as required below, o if anc‘y action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's alf may
shall not be fequired to, take any action that Lender deems appropriate. Any amount that Lender expends in 80

will bear interest at the rate provided for in the Note from the date incutred or paid by Lender to the date of
repayment % Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either () the term of any applicable insurance policy or (i) the remapmnqnt'erm of the Note, or (c) be
treated as a payment which will be due and e at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for il this paraoraph shall be in addition to any other rights or any
remedies t0 which Lender may be entitied on account of the detdull. Any such action by Lender shall not be

construed as curing the default 80 as to bar Lender from any remedy thal il otherwise woukl have had

mﬂamm; DEFENSE OF TITLE. The follywing provisions relating to ownership of the Property are a par of this
Tile. Grantor wvarrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free 2,14 lear of ail liens and encumbrances other than those set forth in the Real Pr description
or in the Existing !ndebtedness section below or in any litle insurance policy, title report, or title opinion
issued in favor of, and accepted 3{ Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and axirsity to execute and deliver this Mutgage to Lender.

Defense of Tle. Suuicc! to the exception in the wmtaph above, Grantor warrants and will forever defend
the title to the Property-aclinst the lawful claims of all persons. In the event any action or ptoceedlor? is
commenced that questions rantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expens<. Grantor may be the nominal party in suguxoc ing, but Lender shall be
entitied to pate in the procexding and 10 be represented in the proceeding by counsel of Lender's own
choice, Grantor will deliver, ‘or.c usa lo be delivered, to Lender such instruments as Lender may request
from time to time to permit such parucipation.

Compliance With Laws. Grantor war ants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, ar.a regulations of governmental authorities. o

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securins, «e Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrues to pay, of see to the pa of, the Exisling
indebtedness and to prevent any default on such inoetedness, any default under the instruments evidencing
such indebtedness, of any default under any security o .ments for such indebtedness.

Default. !f the payment of any instaliment or principal or a1 interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indel*atness, or should a default occur under the
instrument securing such indebtedness and not be cured during, 2y applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage sh=’l become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantdr shall not erter into any agreement with the Po'ir of any mortgage, deed of trust, ot
other security agreement which has priority over this Monqaee by which thy aoreement is modified, amended,
extended, or renewed without the written consent of er. Granior shall neither request nor accept
any future advances under any such security agreement without the prior writtan consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property ;ire a part of this Morlgage.

icstion of Net Proceeds. |f all or any part of the Property is condemned by eriineit domain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at its electic rovuire that all or any

of net proceeds of the award be apphed to the Indebtedness or the repesr o restoration of the

roperty. The net proceeds of the award shall mean the award after payment ol 2iivvasonable coets,
expenses, and attorneys' fees incurred Dy Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lendes in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal in such proceeding, but Lender shall be enlitied to participate in the
proceediny and to be represented in the proceeding by counse! of its own choice. and Grantor wili deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Moﬂaage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Rea! Property. Grantor shall reimburse Lender for ail taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limit all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mo_nmor upon all or a:zlgfan of the indebtedness secured by th Mon'gn?e: (b) a specific tax on Borrower

ahoﬁgaﬁ ey ax on his o6 or Mot '%é"é?“:,“rm"” FSanet the Londor or e fokder ol the Nots: By (0
3 0 :

a speci taxonalloranyponionot?:elnd oedness or on paymenis of principal and interest made by
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Borrower.

Subsequent Taxes. If any tax to which this section applies is enactec subsequent to the date of this

Mortgage, this event shal' have the same effect as an Event of Default (as defined beiow), and Lender may

exercise any or ail of its available remedies for an Event of Default as provided below unless Grantor either

{a) pays the tax belore it becomes delinquent, or (b) contests the tax as provided above in the Taxes and

o 8 szmon and deposits with Lender cash or a sufficient corporate surety g{:nd or other security sanstfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The (ollowing provisions relating to this Mortgage as a
security agreement are a pan of this Mortgage.

Security A nt. This instrument shall constitute 3 security agreement to the extent any of the Property

constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party undes

the Uniform Commercial Code as amended from tinee to time.

Security Interst.  Upon request by Lender, Grantor shall execute financing statements and take whatever
other action s "equested by Lender !0 perfect and continue Lender's security interest in the Rems and
Personal Proper’;. In addition to_recording this Mortgage in the real property records, Lender may, at any
time and without “uither authorization from Grantor, file executed counterparts, copies of reproductions of this
glgnnpage as a finern.ng statement. Grantor shall reimburse Lencer for all expenses incurred in perfecting of
nuing this securiry interest. Upon default, Grantor shall assemble the Personal Property in @ manner and
at a place reasonably cuovivenien: 1o Grantor and Lender and make it available to Lender within three (3) days
after receipt of wiritten ge1g~d from Lencer.
Addresses. The mailing ac's-2sses of Grantor (debtor) and Lerdier (secured party), from which information
concerning the securily inferest 5ranted by this Mortgage may be oblained (each as required by the Uniform
Commercial Code), are as stale( 0:1*ne first page of this Morgage.
FURTHER ASSURANCES; ATTORNEY-IM:=FACT. The following provisions relating to further assurances and
attorney-in-fact are a parn of this Mortgage.

Further Assurances. At any time, and f'or: time 10 time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, execuad or delivered, to Lender or to Lender's designee. and when
requested by Lender, cause 1o be filed, recorrad, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may Jeem appropriate, any and all such mortgages, deeds of 1rust.
security deeds, security agreements, financing g.atenents, continuation statements, instruments of further
assurance, certificates, anJ other documents as may, in the: sole opinion of Lender, be necessary of desirable
in order to effectuate, compiete, periect, continue, ¢’ r/oserve é)a) the obligations of Grantor and Borrower
under the Note, this Morigage, and the Related Documets, and (b) the liens and security interests created by
this Mortgage on the Pr. , whether now owned or heraziter acquired by Grantor. Unless piohibited by law
or agreed to the contrar bg Lender in writing, Grantor sha) ieimburse Lender for all costs and expenses
incurred in connection with the matters referred 10 in ti:is paragrarh.

Anamx-in-Fact it Grantor fails 10 do any of the things referred 10 iti the preceding paragraph, Lender may
do so and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
imevocably appoints Lender as Grantor's attorney-in-fact for the puipace of making, executing, delivering.
filing, recording, and doing all other things as may be necessary of Jesiable, in Lender's opinion, {C
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pa(ys aill the indebtedness when due, ani otherwise performs all the
obligations imposed upon Grantor under this Mon?sage. Lender shall execute and oeliver to Grantor a Suitable
satisfaction of this Mortgage and suitable statements of termination_of any financing staiement on file evidencing
Lander’s security interest in the Rents and the Persona. Pr?eny.' Grantor will pay, If permmad by applicable law.

om time to ti however made by

any reasonable termination fee as determined by Lender me. |, , Sayment 1§
Bofrower, whether voluntarily or otherwise, or by guarantor or by any third party, on ti Indebiedness and

& thereafter Lender is forced 10 remit the amount of that payment (a) to Borrower's trustee in gantiruptcy or to any
similar person under any federal or state bankruptcy faw or law for the reliet of debiors, (b) ¥/, reason of any
judgment, decree or order of any court or administralive body having jurisdiction over Lender or any of Lender's
n?eny. or wisc) by reason of any settlement or compromise of any claim made by Lender with any claiman:
uding without limitation Borrower), the Indebtedness sShall be considered un for the purtg:se o
enforcement of this Mortgage and this Mortgage shall continue 10 be eHective or shall be reinstated, as the case

may be, notwithstanding any cancellation of this Mortgage or ol any note or other instrument or agreement
evigencl'ng the Indebtedness and the Proerty will continue to secure the amount repaid of recovered 1o the same

extent as if thal amount never had been originally receivec by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.
DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default®)
under this Mortgage:
Default or: Indebledness. Failure of Borrower 10 make any payment when due on the indebledness.
Default on Other P nts. Failure of Grantor within the time required by this Mort to_make any
g:mt for taxes or insurance, or any other payment necessary 1o prevent filing of or to etlect discharge of

97168743

ca%plhm Defauil. Failure of Grantor or Borrower 1o comply with any other term, obligation, covenant o
ftion contained in this Mortgage, the Note or in any of the Related Documents.

Feles Ststements. Any warran%'r esentation or statement made or furnished 0 Lender by or on behalf <¢
Grantor or Borrower under this gage, the Note or the Related Documents is false or misieading in any
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material respect, either now or at the time made or furnished.

Defective Collstersiization. This Mot or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a vatid and perfected security interest or lien) at
any time and for any reason.

Desth or Insolvency. The death of Granter or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any of Grantor or Borrower's Ptopeny any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy of
insotvency laws by or against Grantor or Borrowes.

Foreciosure, Forfelture, elc. Commencement of loreclosure or forfeiture proceedings, whether by judicial
, self-heip, repossession or any other method, by any creditor of Grantor or by any governmential
agency against any of the Property. However, this subsaction shall not a in the event of a good faith
dispute by Grantor as (o the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
o¢ a surety bord for the claim satistactory (o Lender.
Brosch of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantc. o= Borrower Lender that Is not remedied within any grace porlody P therein,
including without (liritation any agreement concarning any indebledness o¢r other obligation of Grantor or
Borrower to Lender, ‘wh xther exx"‘;,no now o later.
Existing indebledness. .. default shall occur under any Existing Indebtedness or under any instrument on the
Propeny ,securi%any Evistrig Indebledness, or commencement ol any suit or other action to foreclose any
existing lien on the Property.
Events Affecting Guarantor. Any-of the preceding events occurs with respect o any Guarantor of any of the
indebtedness or any Guarantor (e, <~ becomes incompetent, or revokes of disputes the validity of, or liability
under, any Guasanty of the indebtesness.

insecurity. Lender reasonably deems itsei! insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafler,
Lender, at its option, may exercise any one or r.1008.9f the following rights and remedies, in addilion (0 any other
rights or remedies provided by law:
Accelerste indebledness. Lender shall have tne 7t at its option without nolice 10 Borrower to declare the
entire mnm immediately due and payable, ‘ncluding any prepayment penalty which Borrower would be
required to pay.
UCC Remedies. With 1 to all or any part of the Parsonal Property, Lender shall have alf the rights and
remedies of a secured under the Uniform Commercicd Code. .

Col’ ¢t Rents. Lender shall have the right, without notice ic G/antor or Bosrower, 10 lake possession of the
Property and collect the Rents, including amounts past due and unpaid, and aw the net proceeds, over and
above Lender's costs, nst the | edness. n furtherance of '«s Cighl, Lender ma reauue any tenant or
other user of the Pr 10 make ents of rent or use fees diiactly 0 Lender. If ents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's aoney~-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to ¢ L. same and collect the proceeds.
s by tenants or other users t¢ Lender in response to Lender's deine:«d shall “‘;’,’Q’"’ obligations for
h the payments are made, whether or not any proper grounds for tn: demand ed. Lender may

exercise its rights under this subpasragragh either in person, by agent, or through & receiver.
Morigagee in Possession. Lender shall have the right 10 be placed as mortgagee «n Lossession or {o have a
receiver appointed to take possession of all or any part of the Property, with the poseer .o protect and preserve
the Property, to operate the Prop::g precedmg foreciosure or sale, and to collect the Fier.« from the Property
t'}: { The

I

L R S W LI

and apply the proceeds, over e cost of the receivership, nst the ‘odebtedness.

mort ‘osmamqnorreoeiverma serve wilhout bond if permifted Dy law.  Lncer's right o the

ﬁ?lone\gm a receiver shall exist whether or not the ent value of the Propiah exceeds the

Ioceivedness by a substantial amount. Employment by Lender shall not disqualily a person hrom serving as a 2‘)

I ef.

‘%dl&ld Foreclosure. Lender may oblain a judicial decree foreciosing Grantor's interest in all or any pan of g

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a j t for any deficiency ,23
da

remaining in the Indebtedness due to Lender after application of all amounts rec from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and ramedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the . To the extent permitted by_sa‘ppiicable law, Grantor or Borrower hereby waive any and
all right to have the pr marshaliled. In exercising its rights and remedies, Lender shall be free to sell all
or any pan of the Pr in one sale or by separate sales. Lender shall be entitied to

opernty (ogether or separat
bumanymscsaleonanocanypomononﬁybfm.

Notice of Sale. Lender shall give Grantor reasonable notice of the time aggflace of public sale of the
Personal Property or of the time after which anr private sale or other intended dis of the Personal
t’;b'eMWO &s égg:wm made. Reasonable notice shall mean notice given al least ten (10) days before the time of
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Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute 8 waiver of or prejudice the 'srigtsotherwmetodmndstrictcmgrlmoewnhmatpr
or any other provision. Election by Lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an election to make expenditures of take action to perform an obligation of Grantor or Borrower
under this Mongage afier failure of Grantor or Borrower 10 perform shall not abect Lender"s right to declare a
default and exercige its remedies under this Mortgage.

ys' Fees; Exponses. If Lender institutes any suit or action to enforce any of the terms ol this

Attorneys’
Mongagg. Lender shall be entitied to recover such sum as the court may adj reasonable as attomeys’
fees at trial and on ., Whether or not any court action is involved, all reasonable expenses incurred

al any appeal
by Lender that in LJMer’s opinion are necessang al any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure uniil r at the rate provided for in the Note. Expenses Covered by this

include, without limitation, however subject 10 any limits undes applicable law, Lender's atl
and Lender's legal expanses whether or not there is a lawsuit, including attorneys’ fees for bankrupiCy
prooeediggs (ircinding efforts to modity or vacate any automatic say of injunction) appeals and any
fovoctosure ?e‘:‘ai“’:“"‘wgym' e ey s (o0s ) S ieorance. 10 e exioh, permngd by

%), _8u f s al insurance. 10 €.

applicable law. Bor.ov er also will pay any court costs, in addition 10 all other sums provided by law. y
NOTICES TO GRANTOR /iN'; OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any not'c2 of sale to Grantor, shall be in writing, may be sent by 1 mile, and shall be
effective when actually deliverac, v« when d ed with a nationally recognized overnight courier, or, if mailed,
shall be deemed effective when dpcaited in the United States mail first class, centified of registered mail, postage
epaid, directed to the addresses £2own near the beginning of this Mortgage. Any party may change its address

or notices under this Mort by giving formal written notice 1o the other parties, that rpose of
the notice is to ch me°33§y'3' agddn 3%. ~ll copies of notices of foreclog:rg troms')t%ce er of anyaiuen which

has priority over this Mot ghall be scat 10! ender's address, as shown near the beginning of this Mon .
For notice purposes, Gran mggofees 10 keep { endur inlormed at all times of Grantor's c?f'?'em agaress. odge
MISCELLANEOUS PROVISIONS. The tollowing rasceliareous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Relatad Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forr 1 this Mortgage. No alieration of or amendment 10 this

origage shail be effective unless given in writing and sicned by the party or parties sought to be chaiged of
bound Dy the alteration or amendment.

Applicable Law. This Mortgage has been delivered to ..e7der and accepted by Lender in the State of
iiinols. This Mortgage shall be governed by and construe\! %« accordance with the laws of the State of
illinots.

Caption Headings. Caption headings in this Mort are for convericiice purposes only and are not 1o be
ua'?o lnterprglg& deﬁat% the proviglg:hs of this uo?é%"ge. pu Y

mﬂ. There shall be no merger of the inierest or estate created by this Mortgage with any other interest or
e e in oﬂzﬂ%rgm al any time held by or for the benefit of Lender in any: Capacity, without the wrsten

nulg)lo Parties. All obligations of Grantor and Borrower under this Morigage sha'i Je joint and several, and
all relerences to Grantor shall mean each and every Grantor, and all references 10 Borrower shall mean each

g:g ma ggfrower. This means that each of the persons signing beiow is responsibic for all obligations in
&vm%lé%.' If a court of competent jurisdiction finds ang ngtowslon of this Mortgage w ‘xR -invalid of
i
ceabl

{

shall not render that provisica invalid or

unenforceable as to any person or circumstance, such firding _ 2
unenforceable as to any other persons or circumstances. If feasible, any such offending oﬁ'mm shall be
deemed to be modified 10 be within the limits of enforceability or validity; however, if the otlending avision

cannot be 8o modified, it shall be stricken and all other provisions of this Morigage in all other respeuts shall
remain valid and enforceable.

Successors and Assigns. Subject to the limiations stated in this Morngage on transfer of Grantor’s interest
this Mortgage shall be binding upon and inure to the benefit of the pari“i , their successors and ns. It
ownership of the Property becomes vested in & person other than Grantor, Lender, without notice 10 Grantor
may deal with Grantor's successors with reference 10 this Morigage and the' Indebledness by way of
Ifmbwe%r:‘ce%s or extensio~ without relzasing Grantor from the obligations of this Mortgage or liability under the
Time is of the Eseence. Time is of the essence in the performance of this Mornigage.

Walver of Homesiead n. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Morigage.

Waelvers and Consents. Lender shali not be deemed to have waived an{ rights under this Mortgage (or under
the Relatad Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
pant of Lender in exercisi an& J:?hl shell operate as a waiver of such right or any other right. A waiver by
any party of a provision of this f og?esngl not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with thaf provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lende«’s rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granling of such consent by Lender in any instance shall not constitute
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continuing consent to subsequent instances where such consent is required.

7 GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
} AGREES TO ITS TERMS.

}

Raymohd Petrelu

WAIVER OF HOMESTEAD EXEMPTION
| am signing this Walver o’ ‘omestead Exemplion for the purpose of expresaly relessing and walving all

rights and benefits of the hcmusiead exemption laws of the State of illinols as to ail debts secured by this
Mortgege. lundenhndthd-m«olubllltyforlnyow\eammwvecovemmmthbmttgm

S Lol

LyuﬂeA. Petrella

INDIVIDUAL ACKHNOWLEDGMENT
/ .

SsTATEOF Y llin oo

//I
COUNTY OF (. *‘6’4

On this day before me, the undersigned Notary Public, personally appeared z7rand Petreils, to me known to be
the individual described in and who executed the Morgage, and acknowk« ges that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes lcrein mentioned.

Given under my hand and official ses! this llh gayor \,Q_L, 0 /7.
}Ufl‘ 2 “YZ/ e (f Residing st _ "< _-

uouypuwclnmdformsmof i o)
My commission expires /o le Y
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF \.j((c AfLI ) I veveaney
’ )” [ 1’3\:. P «.,,}"N' .."F
countyor__ '+ L ) &Ll s

On this day before me, the undersigned Notary Public, personally appeared Lynne A. Petrelia, 10 me known 0 be
the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or
she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and

purposes thereir «nentioned.
‘ X L, 9,
Given under my bund and omci:lzu this (/(A__ dayof 9L’ L1970,
. ) - . e o
By@pu I A L Residing st _ % S ¢ e (L7
t /7 '
Notary Public in and for the Site of 4 ~r s
My commission expires [/ (i
IND\VIDUAL ACKNOWLEDGMENT
PR A'M‘?‘w
STATE OF \,/((. Crety =) oo Lo
e e s )
g ) ss ""- . ..‘vau (\“‘V,'~M
COUNTY OF A ) S et

On this day before me, the undersigned Notary Public, personalty 7ppcared Lynne A. Petrella, 10 me known 10 be
the individual described in and who executed the Waiver of Hotiesteas Exemplion, and acknowiedgec that he of
she signed the Waiver of Homestead Exemption as his or her free ai'd voluntary act and deed, for the uses and

purposes therein mentioned. )
Given under my hand and official seal this J Y- dayot ﬁ W= LA . LA

WCZ)LLLL;\L_ /7 *X@ ¢, ngmung\'.: PN A SR A4
/ rd

Notary Public in and for the State of 2/ (¢ « -

& My commission expires /(" e a4

4
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