UNOFFICIAL COPY

«WHEN RECORDED MAIL

;f Prepared by:
SPTION ONE MORTGAGE CORPORATION

.0. BOX 25060
SANTA ANA, CA 92799

ATTN:  QUALITY CONTROL

F DEPT-01 RECORDING 45,30

100011 TRAN B0BY 04/30/97 §1117100
68842

umber: 041013005 97468842 : "g&’cgm“ &*97—4
iging Number: 947628-4 CORDER

{Spece Above This Liac For Roconding Data}

MORTGAGE

THIS MORTGAGE ("Securiy Instrument”) is given on March 18, 1597 (QU / . The mortgagor is
MARY JOSEPH, A SINGLS WOMAN \ /))

("Borrower”).
This Security Instrument is givento  OPTION.OMZ MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

which is organized and existing under the laws of  ZALIFORNIA . and whose
aldress is 2020 E. PIRST STREET, SUITE 100U SANTA ANA, CA 92705 (" Lender®).

Borruwer owes Lender the principal sum of
TWENTY ONE THOUSANL SEVEN HUNDRED FIFTY

.ANl) FO/100THS Dollars (U.S. $21,750.00 ).
This debt is evidenced by Borrower’s note dated (hc same dale as this Security Instrument (*Note®), which provides for monthly
payments, with the full debi, if not paid carlier, due and payable on Anril 01, 2027 . This
Sevurity Instrument secures 1o Lender: (a) the repayment of the debt cv'.dmced by the Note, with interest, and all renewals,
cviensions and modiin ations of the Note; (b) the payment of all other sums, with fiicrest, advanced under paragraph 7 to protect
the security of this Secunty Instrument; and (c) the performance of Borrower's covzaants and agreements under this Securily
Instrument an the Note. For this purpose, Borrower does hereby mortgage, grant ani oonvey to Lender the following described
property locaied in Cook County, Hlinois:

SEY LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF.

97465842 «,.
ATTORNEY'S MATIGRAL 711 NErwoRy
TAREE FIRST MATIO G,
SUITE 1800
CNiCAGO, iL 8osg2
Permanent Real Estate Index Number: 14-05-211-022-1015
which has the address of 6101 N SHERIDAN STREET, CHICAGO {Strert. Cay),
litinois 6062¢ (*Property Address®);
{Zep Conse}
ILLINOIS Single Family
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propernty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 10 the Property against all clasms and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance. Subject to applicable law or lo a wrilten waiver by Lendet, Borrower shall pay to
Lender on the day monthly payments are due under the Noie, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain prionty over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property. if any; (c) vearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) vearly mor(gaje insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph #.in licu of the payment of morigage insurance premiums. These items are called "Escrow ltems.” Lender
may. at any time, collect 2nd 10ld Funds in an amount not to exceed the maximum amount a lender for a federally related mongage
loan may require for Borrow:r's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as amended (rom
time to time. 12 U.S.C. Section 280} ef seq. ("RESPA®), unless another law that applics to the Funds sets a lesser amount. If so.
Lender may, at any time, coliect and ‘wid Funds in an amount not 10 exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of curren’ Zata and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an insozation whose deposits are insured by a federal agency. instrumentality, or eatity
(including Lender, if Lender is such an institutica) 07 1n any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow {tems. Lender may not charge Borrower ior-irlding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Bonov<r interest on the Funds and applicable law permits Lender (o make such
acharge. However, Lender may require Borrower to pay a2 22-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, uniess applicable law pruvides otherwise. Unless an agreement is made or applicable law
requires inicrest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid or the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the i'v7d~ and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums securea by ‘isis Security Instrument.

[€ the Funds held by Lender exceed the amounts permitted to be heid y-applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the umcunt of the Funds held by Lender ai any time
is not sufficient to pay the Escrow ltems when due. Lender may so notify Borrower ir. writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall mak¢ vr the deficiency in no more than (welve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promp:ly refund 10 Borrower any Funds
held by Lender. If. unde- paragraph 21, Lender shall acquire or sell the Property, Lender, prio. to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agiinst the sums secured by this
Security Instrument.

3. Application of Payments Unless applicable law provides otherwise, all payments received by 1.204=r under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable undsr Zaragraph 2; third,
to interest due; fourth, to principal due: and last, to any late charges duc under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, chargss, fines and impositions atiributable to the Propeny
which may attain priority oves this Security Insirument, and leasehold payments or ground rents, if any. Borrower shall pay these
obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 10 the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly tumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees
in writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to this
Sccunity Iastrument. If Lender determines that any pant of the Property is subject to a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
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of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “cxtended coverage® and any other hazards, including floods or
floading, for which Lender requirss insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carmier providing the insurance shatl be chosen by Borrower subject 10 Lender's approval which shall not
b¢ unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
te protect Lender's nights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the night 1o hold the policics and renewals. If Lender requircs. Borrower shall prompily give 1o Lender all receipts of paid
premiums and renewal notices. In the cvent of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrowes.

Unless Lender and Borrower otherwisc agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applica first 1o reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds. and
then. at Lender's opticn, in such order andd proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of security or lack thereof: (1) to the sums secured by this Sccunty [nstrument, whether or not then due, and
to such components therecf 2, Lender may determine in its sole and absolute discretion: and/or 1) 10 Borrower to pay the costs
and expenses of necessary ropar.s or fesioration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property. ur does not answer withii 30 days a notice from Lender that the insurance camer has offered 10 settic a claim, Lender
may collect the insurance proceeds [ nder may, in us sole and absoluie discretion, and regasdiess of any impairment of security
or lxck thereof, use the proceecs 10 rarir or restore the Property or 10 pay the sums secured by this Secunty Instrument, whether
ot not then due. The 30-day period will begip when the notice is given.

Unless Lender and Berrower othervitse 2ocee in wriling. any application of proceeds 1o principal shall not extend or
postponc the duc date of the monthly payments r:ferrud to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's nght to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lend:r ) the extent of the sums secured by this Security Instrument immediately
prior to (ke acquisition.

17 Borrower oblains canhquake 1nsurance, any other hazard insurance. ot any othet insutance on the Property and such
nsurance 1s not spec:fically required by Lender, then such insurznzc shall (i) name Lender as loss payee thereunder, and (ii) be
subject to the provisions of this paragraph §.

6. Occupancy, Prescrvation, Maintcuance and Protection 0107 Property; Borrowes's Loan Application; Leaseholds.
Borrower acknowledges that the Lender does not desire to make a loan to Burmorver secured by this propeny on the terms contained
in the Note unless the property is 10 be occupied by Borrower as Borrower' - primary/secondary residence. Lender makes non-
owner residence loans of different terms. Borrower promiscs and assures Lender 1hat Porrower intends to occupy this property as
Borrower’s primary/secondary residence and that Borrower will so occupy this prupriry: as its sole primary/secondary residence
within sixty (60) days after the date of the Security Instrument. If Borrower breaches his nromise 10 occupy the property as
Bosrower’s primary/secondary residence, then Lender may invoke any of the following romiarlies, in addilion to the remedics
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrumetit dic and payable and foreclose the
Sccurity Instrumezit, (2) Decrease the term of the loan and adjust the monthly payments under tire Naic accordingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, or (3) require that the piincipe! balance be reduced to
a percentage of cither the original purchase price or the appraised value then being offered on non-owrer oxupied loans.

Borrower shall not destzoy, damage or impair the Property, allow the Property to deteriorate, o commil waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding. whether civil or criminal, is began that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise matenially impair the lien created by this Security QD
Instrument or Lender’s security imterest. Borrower may cure such a default and reinstate, as § rovided in paragraph 18, by causing 4
the action or proceeding to be dismissed with 4 ruling that, in Lender's good faith determination, preciudes forfeiture of the "
Borrower's interest in the Property or other matcrial impairment of the lien created by this Security Instrument or Lender's security 5.
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially falsc or inaccurate g~
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note. including. but not limited to, representations concerning Borrower's occupancy of the Property as a principal {\)
residence. If this Security Instrument is on a leaschold, Borrower shal' ~~mply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the lcaschold and the fec title shall not merge unless Lender agrees to the merger in wriling.

Borrower shall, at Borrower’s own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
or powers of Lender with respect to this Security Instrument of the Propenty. All causes of action of Borrower, whetner accrued
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hefore or afier the date of this Security Instrument, for damage ot injury to the Property or any part thereof, or in connection with
sny transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
mdcr. or iz connection with or affecting the Property or any part thereof, including causes of action arising in tort or contract
causes 0 action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
?creor shall e paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attomeys' fees, may
“#pnly such proceeds 1o the sums secured by this Security Instrument or 1o any deficiency under this Security Instrument or may
icase any monies so received by it or any part thereof, as Lender may elect. Lender may. at its option, appear in and prosecute
its own naine any action or proceeding (0 enforce any such cause of action and may make any compromise or seftiement thereof.
Borrower agrees 10 cxecute such further assignments and any other instruments as from time 1o time may be necessary 1o effectuate
the foregoing provisions and as Lender shall request.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws o regulations), then Lender may do and pay
for whatever is necessicy: to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums sccurea 0y a lien which has priority over this Security Instrument, appeaning in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to de: so.

Any amounts disbursea s ender under this paragraph 7 shall become additional debi of Borrower secured by this Security
Instr ament. Unless Borrower ana Lepler agree 10 other terms of payment. these amounts shall bear interest from the date of
disbursement at the Note rate in effec: from time to time and shall be payable, with interest, upon notice from Lender to Borrower
requ sting payment.

8. Mortgage Insurance. If Lender 1varined mortgage insurance as « condition of making the loan secured by this Security
Instr sment, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the mongage
insutance coverage required by Lender lapses or ceazer io be in effect, Borrower shall pay the premiums required 10 oblain coverage
subs antially equivalent to the mortgage insurance previcusly in effect, at a cost substantially equivalent to the cost to Borrower of
the 1worigage insurance previously in effect, from an aliwimate mortgage insurer approved by Lender. If substantially equivalent
mort3age insurance coverage is not available, Borrower shall p2;-i0 Lender cach month a sum equal 1o one-twelfth of the yearly
mort3age insurance premium being paid by Borrower when the. insurance coverage lapsed or ceased to be in effect. Lender will
accepr, use «nd retain these payments «s a loss reserve in licu of me.134ge insurance. Loss reserve payments may no longer be
1equ red. at the option of Lender, 1f mortgage insurance coverage (in tae arount and for the period that Lender requires) provided
by a! insure- approved by Lender again becomes available and is obtained @ crower shall pay the premiums required to maintain
morigage inturance 1n effect, or to provide a loss reserve, until the requireineo’-for morigage insurance ends in accordance with
any vritien agreement between Burrower and Lender or applicable law.

9. laspection. Lender or its agent may make reasonable entries upon anc insrections of the Property. Lender shall give
Barr wer nctice at the time of or prior te an inspection specifying reasonable cause far e inspection,

10. Coodemnation. The proceeds of any award or claim for damages, direct o/ casequential, in connection with any
cond :mnation or other taking of any part of the Property. or for conveyance in licu of condemnat:on, are hereby assigned and shall
be pud o Lender. Lender may apply. use or release the condemnation proceeds in the same nisaner as provided in paragraph $
heren{ with ‘espect to insurance proceeds.

If the Propenty 1s abandoned by Borrower, or if, after notice by Lender (o Borrower that the copZcmnor offers 1o make
an av/ard or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the daic theiriioe is given, Lender
18 au horizec to collect and apply the proceeds, at its option, either 1o restoraiion or repair of the Property oi 15 ihe sums secured
by i is Security Instrument, whether or not then due.

Unjzss Lender and Borrower otherwise agree n writing, any application of proceeds to principal shall not cxtend orl0
postpone the due date of the monthly paymeats referred 0 in paragraphs | and 2 or change the amount of such payments. ~J

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of 5>
amortization of the sums secured by this Security Instrument granted ¢ y Lender 10 any successor in interest of Borrower shall aots
operite to release the lability of the original Borrower or Borrower's successors in interest. Lender shall not be required 0
comtwence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of <
the sams secured by this Security Instrument by reason of any demand made by the oniginal Borrower or Borrower's successors
in iwerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude tbe cxercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instr ument shall bind and benefit the successors and assigns of Lender and Borrower. subject 10 the provisions of paragraph
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17. Borrower's covenants and agreements sha!! be joint and several. Any Borrower who co-signs this Security Instrument but does
not exccute the Note: () is co-signing this Security Instrument only to mongage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender ana any other Borrower may agree to extend. modify, forbear or make any accommodations
with regard 1o the terms of this Secunty Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge to the
permitzed limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender ;may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

{4. Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicablc law requires use of another method. The notice shall be directed to the Property Address or
any other address Briroiver designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or-ay other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemxd 0 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law, S verability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Propenty is locate(. !a.the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall no ffect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To t':is end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower ina'l he given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beucficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or tzansferred (or if a beneficial interest ir. Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its ¢ption, require immediate payment in {ull of all sums secured by this Security
tnstrument. However, this option shall not be exercises by Lender if exercise is prohibited by federal law as of the date of this
Security Instrum:=nt.

If Lender exercises this option, Lender shall give Borrrwes notice of acceleration. The notice shall provide a period of not
iess than 30 days from the daitc the notice is delivered or maileo witkin which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails to pay these sums prior 10 the expiratizpof this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Bontcoee:.

18. Borrower’s Right to Reinstate. If Borrower meets certain condiusas, Borrower shall have the right 1o have enforcement
of this Sccurity Instrument discontinued at any time prior o the earlier of: (a’.S days (or such other period as applicable law may
specity for reinstatement) before sale of the Property pursuant to any power of saule vontained in this Security Instrument: o1 (b}
entry of a judgment enforcing this Security Instrument. Those conditions arc that 2orrower: (2) pays Lender all sums which then
would be duc under this Security Instrument and the Note as if no acceleration had ccocvrred: (b) cures any default of any other
covenanis or agreements; (¢) pays all expenses incurred in enforcing this Security Instpiment, including, but not limited to,
reasonablc attorneys’ fees; and (d) takes such action as Lender may reasonadbly require tc aseure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured dy this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Sevurity Instrument and the obligations se -urer] hereby shall remain fully
effective as if no acccleration had occurred. However, this right 1o reinstate shail not apply in the raso of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togethsr with this Security
Instrument) may be sold one i more times without prior notice to Borrower. A sale may tesult in a change in-the entity (known
as the “Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or morc changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also conlain any other
information required by applicable law. The holder of the Noie and this Secunity Instrument shall be deemed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shalf not do. nor allow anyone ¢lsc 1o do, anything affecting the Propeny
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate (0 normal residential uses and
to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
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governmenial or regulatory agency or private panty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessany remedial actions in accordance with Environmental Law.

Borrower shall be solely responsiblc for, shall indemnify, defend and hoid harmless Lender, its directors, officers,
emplovecs, atorneys. agents, and their respective successors and assigns. from and against any and all claims, demands, causes
of action, less, damage, cost (including actual attorneys’ fees and court costs and costs of any required of necessary repair, cleanup
or detoxification of the Property and the preperation and implementation of any closure, abatement, containment, remedial or other
required plan), eapenscs and liability ditectly or indirectly anising out of or attributable to (a) the use. gencration, storage, release,
threaiened relcase, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transpont to or from the Pruperty of any Hazardous Substances. (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used 1n this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law ] fae following substances: gasoline, kerosene, other flammable or toxic petroleum products, toaic pesticides
and herbicides, volatile solvents, matenals containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
), "Environmental Law ™ m.ans federal laws and laws of the jurisdiction where the Property is located that relate 1o health, safety
Or environmenial protection.

ADDITIONAL COM ENAMTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics il any instaliment under the Note o notes secured hereby is not paid when duc, or if Borrower
should be in default under any provicica of this Security lastrument, or if Borrower is in default under any other mornigage or other
instrument secured by the Property, all suras 7oc2red by this Security Instrument and accrued interest thereon shall at once become
due and payabic a the option of Lender withcat priae notice, except as otherwise required by applicabic law, and regardiess of any
prior forbearance. In such event, Lender, at its (otiow, and subject 10 applicablc law, may then or thereafier invoke the power of
salc and/or any other remedics or takc any other act/on; permitied by applicablc law. Lender will collect all expenses incurred in
pumnng(hcmndncsdamhcdmthnwn e ving, but not limited 10, reasonable attorncys® fees and costs of title

22 Release. Upon payment of all sums secured by thir Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation-orais.

23. Waiver of Homestead. Borsower waives all right of hoarstead exemption in the Propenty.

24. Misrcpresentation and Noodisclosure. Borrower has made cziidin writien representations and disclosures in order to
induce Lender (0 make file loan evidenced by the Note or notes which <n’s Security Instrument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any r:sierial fact, Lender, at its option and without prior
nolice or demand, shall have the right to declare the indebiedness secured by this Secunity Instrument, irrespective of the maturity
date specified in the Nuie or notes secured by this Security Instrument, immediateiy dusand payable.

2. Time is of the Essence. Time is of the essence in the performance of cach svision of this Security Instrument.

26. Waiver of Statute of Limitatioas. The pleading of the statute of limitations as a #:za¢¢ (0 enforcement of this Security
Instrument, or any and all obligations referred to herein or secured hereby, is hereby waived (0 the fullest extent permitted by
applicable law.

21. Modification. This Security Instrument may be modified or amended only by an agieerrco:. in writing signed by
Borrower and Lender.

28. Reimbursement. To the cxtent permitted by applicable law, Borrower shall reimburse Lende: for.any and all costs,
fees and expenses which either may i.xcur, expend or sustain in the performance of any act required or permiitcal ) ereunder or by
law or in equity or otherwise arising out of or in connection with this Secunity Instrument, the Note, any other noie sccured by this
Secunity Instrument or any other instrument execuicd by Borrower in connection with the Note or Security Instrument. To the extent
permitted by applicable faw, Borrower shall pay (o Lender their fees in connection with Lender providing documents or services(D
arising out of or in connection with this Security Instrument, the Note, any other note secured by this Security Instrument or any"
other instrument executed by Borrower in connection with the Note or Secusily Instrument.

29. Clerical Error. In the ¢vent Lender at any time discovers that the Note, any other note secured by this Secumym
Insirument, the Security Instrument. or any other document or instrument executed 1n connection with the Security Instrument, Note
Or notes contains an error that was caused by a clencal misiake, calculation efror, computer malfunction, printing error or similar 2,
errur. Borrower agrees. upon notice from Lender. 1o reexecute any documents that are necessary (o correct any such error(s). d)
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Lost, Swlen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or

Page 6 of 7 {L.D10016 {05-16-96)
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instruments executed in connection with the Security Instrument, Note or notes (collectively, the “Loan Documents®), upon
; Borrower's receipt of an indemnification executed in favor of Bosrower by Lender, or, in the event of the mutilation of any of the
| Loan Documenis, upon Lender's surrender to Borrower of the mutilated Loan Document, Botrower shall cxecute and deliver o
Lender a Loan Document in form and content identical to, and 10 serve as a replacement of, the lost, stolen, destroyed, or mutilated
; Loan Documents. and may be treated for all purposes as the original copy of such Loan Document.
{ 31. Assignment of Rents. As additional security hereunder. Borrower hereby assigns to Lender the rents of the Propeny.
4 Borrewer shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
Q not exercised its rights to require :mmediate payment in full of the sums secured by this Security Instrument and Borrower has not
abmdoncd the Property
32. Riders (0 this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Secunty Instrument. the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the nidet(s) were a pant of this Security Instrument.
[Check applicable boxies)]

(] Adjusiable Rate Ride: (&) condomunium Rider 3 14 Family Rider
D No Prepayment Penalty-Uriion Rider OJ pranned Unit Devclopment Ruder O Occupancy Rider
(3 Oherts) (specify)

BY SIGNING BELOW, Botioazi accepts and agrees (o the terms and covenants contained in this Sccurity Instrument and

in any ridents) exccuted by Borrower and recorded with it
Witnesses:

(Marry A Joadois
MARY JOSERY N |

-Borrower

STATE OF ILLINOIS, Coe\l comyss:
I, "‘ﬂ\t \Jp\j‘/@%’_‘:éﬁ E..;.) . a Notary Public in and for said county and sixt2 do heredy centify

that
NGV EE RIS R

. personally known (o me 10 be the same persop(s) whose name(s)
subscribed to the foregoing instrument, appeared be(orc me this day in person, and acknowledged that
signed and delivered the said instrument as A free voluntary act, for lhc uscs and pu therein sct fonh
Given under my hand and official seal, this /S 7"4 dayof &*\1 (

My Commission EXpires: ,,,0,,100220000000: 0929220300000 L‘
*‘w‘ﬁ ¢ “OFFICIALSEAL" X l\\\\
y Mary E. Sullivan < .

rublic. State of Minois >

! Commiagicr: Ex MINW
Page 7 of ? A ,%Z, I ,,,,,,}}‘,',’;’/,,/;,//m‘ ILD10017 (U$-16-96)

ZbSQSbLG




FRVIPUCY ST VIR SLlN TV

UNOFFICIAL COPY

LEGAL DESCRIPTION

UNIT 2 8 IN PARK EDGEW.ATER CONDOMINIUM AS DELINEATED ON SURVEY OF THAT
PART OF LOTS 12, 13, 14, AND 15 (EXCEPT THE WEST 14 FEET OF SAID LOTS)
LYING WEST OF A LINE WHICH )S 169.0 FEET EAST OF AND PARALLEL WITH THE
WEST LINE OF SAID LOTS IN BILUCK 9 IN COCHRAN’S SECOND ADDITION TO
EDGEWATER, IN THE EAST 1/2 OF FPrACTIONAL SECTION 5, TOWNSHIP 40 NORTH,
RANGE 14, EASY OF THE THIRD PRINCTPAL MERIDIAN IN COOK COUNTY,
ILLINOIS, WHICHA SURVEY IS ATTACH:D AS EXHIBIT "A"™ TO DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY AMER{CAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO AS TRUSTEE #4644%5, RECORDEYL ON OCTOBER 29, 1979 AS DOCUMENT
NUMBER 25213635 TOGETHER WITR THE UNDIVIDED PERCENTAGE OF INTEREST
APPURTENANT TO SAID UNIT IN THE PROPERLY DESCRIBED IN SAID DECLARATION

OF CONDOMINIUM (EXCEPTING THE UNITS AS DEFINFD AND SET FORTH IN SAID
DECLARATION AND SURVEY).

- . - -

Permanent Index No.: 14-0%5-211-022-101S

-—’
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made March 18, 1997  , and is incorporated into and
shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the °Security
Instrument”) of the same date given by the undersigned (the “Borrower®) to secure Borrower's Note to

OPTION ONE MORTGAGE CORPORATION, A CALIPORNIA CORPORATION
{the "Lender”) of the same date and covering the Property described in the Security Instrument and located
at:
6101 N SHERIDAN STREET, CHICAGO, 1L 60626
[Property Addres;)
The Property 1acludes a unit in, together with an undivided interest in the common clements of. a
condominium §roi2ct known as: '

{Name of Condomunmam Progect)
(the "Condominium Prujerc™). If the owners association or other entity which acts for the Condominium
Project (the "Owners Assrziation”) holds title to property for the benefit or use of its members or
sharcholders, the Property also i:clixdes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest:

CONDOMINIUM COVENANTY. in addition 1o the covenants and agreements made in the Security
lustrureent, Borrower and Lender further covenant.and agree as follows:

A. Condominium Obligations. Borrower ziall perforn all of Borrower's obligations under the
Condominium Pivject’s Constituent Documents. The “Cordtituent Documents” are the: (i) Declaration or any
ather document which creates the Condominium Project; 3 by-laws; (ih} code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, wheti- 43¢, all dues and assessments imposed pursuant
io the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association raimains, with a generally accepied
insurance carrier, a “master” or “blanket” policy on the Condominium Przjec: which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, (nd against the hazards Lender
requires, including fire and hazards included within the term “extended coverage.” then:

(t) Lender waives the provision in Covenant 2 for the monthly puymsnt to Leader
of the yearly premium installments for hazard insurance on the Propery; and
(it) Borrower's obligation under Covenant 5 to maintain hazard insuranc( cov rage

on the Property is deemed satisfied (o the extent that the required coverage is providia 'y

the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverap:.

In the cvent of a distnbution of hazard insurance proceeds in licu of restoration or repair foilowing
a loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the suins secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability lnsurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for danages, direct or consequential,

MULTISTATE CONDOMINSUM RIDER-Siagic Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 %90
Page 1 of 2 USRN101 (01-10-97)
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payable 1o Borrower in connection with any condemnation or other taking of all or any part of the Propenty,
whether of the unit or of the commen clements, or for any conveyance in licu of condemnation. are hereby
assigned and shall be paid 1o Lender. Such proceeds shall be applied by Lender 1o the sums secured by the
Secunty Instrament as provided in Covenant 10.

E. Lecader's Prior Comsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, cither partition o subdivide the Propenty or conscais io:

() the abaxdonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or

other casualty or in the case of a taking by condemnation or emincnt domain;

(i1) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

tiit) termination of professional management and assumplion of self-management of
the Owire?s A\ssoclation: of

{vy) oy action which would have the effect of rendering the public liability
insurance cover-ge <naintained by the Owners Association unacceptable to Lender.

F. Remedies. [(‘8cmwer does not pay condominium dues and asscssments when due, then Lender
may pay them. Any amounts dizbursed by Lender under this paragraph F shall become additiona) dedt of
Borrow=r secured by the Security lnsirument. Unless Borrower and Lender agree 10 othes terms of payment,
these amounts shall bear interest {rom. «ne date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender v borrower requesting payment.

BY SIGNING BELOW, Borrower accepts <. agrees to the terms and provisions contained in this
Condominium Rider.

M aas T M L
MARY JOSERE Ty | Borrower

Z2Y889%L6

MULTISTATE CONDOMINIUM RIDER -Siagle Family- FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 /90
Page 2 of 2 USRIOIOZ (01-10-97)
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made March 18, 1997
and i3 incorporated into and shall be deemed to amend and supplmcm the Mortgage, Deed of Trust or
Security Deed (the *Security Instrument®) of the same date given by the undersigned (the “Borrower®) to

secure Borrower's Adjusiable Rate Noie (the “Noie®) to
OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the “Leroct’) of the same daic and covening the property described in the Security Instrument and located

al:
6101 ) SHERIDAN STREET, CHICAGO, IL 60626

{Property Addren)

THE NOTE CONT AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addtion to the covenants and agreements made in the Security
Insirument, Borrower and Lender further covenant 7ad agree as follows:

The Note provides for an initial interest rate of 10.550%
N e provides ior changes in the intercst raic and the monthly p2; ments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Daics

The interest rate 1 will pay may change on the first day of  Apral 1999
and on that day every sixth month thereafter. Each date on which my interest rau onuld change is callcd a
‘Change Date.”

(B) Th Index

Beginning with the first Change Date, my interest rate will be based on an Index. Th- “index” is the
average of inierbaxk offered rates for six-month U.S. dollar-denominated deposits in the ‘womdon market
{"LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of ‘the first
business day of the month immediately preceding the month in which the Change Date occurs is culed the
*Current Index.”

If the Index 15 no longer availabie, the Note Holder will choose a new index that is based upon
comparable information. The Note Hoider will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rale by adding

SIX and 25/100 percentage poinl(s) ( 6.250% )

to the Current Index. The Note Holder will then round the result of this addition to the next higher one-¢ighth
of onc percentage point (0.125% ). Subject to the limits stated 1n Section 4(D) below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family
Page 1 of 3 USRX021 (01-14-97)
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be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthiy payment.
(D) Limits oo interest Rate Changes
The interest rate | am required (0 pay at the first Change Date will not be greater than
13.550% orlessthan  10.550% . Thereafter, my interest rate will never

be increased or decreased on any single Change Date by more than onc percentage point (1.0%) from the rate
of interest 1.have been paying for the preceding six months. In no event will my interest rate be greater
than 16.550% orlessthan  10.550%

(E) Edfrzive Daic of Changes

My new-interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment dcgimuiing on the first monthly payment date afier the Change Date until the amount of my
monthly payment changes apain.

(F) Notice of Chrags

The Note Holder witl deliver or mail to me a notice of any changes in my interest rale and the amount
of my monthly payment before tae 2f“ctive date of any change. The notice will include information required
by law to be given me and also the uitle 252 telephone number of a person who will answer any question | may
have regarding the notice.

TRANSFER OF THE PROPERTY QP. 2. BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Securit,; Instrument is amend.d to read as follows:

Transfer of the Property or a Benceficial Interes: ‘a Sorrower. If all or any pan of the Property or any
interest in 1t is sold or transferred (or if a beneficial intervstin Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior writien conscist, Lnder may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. *io'wcver, this option shall not be excrcised
by Lender if exescisc is prohibited by federal law as of the dz:¢ ofits Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted o Lender information required by Lender to
evaluate the intended transferee as if a ncw joan were being made to the trarsfzive: and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumptios;-ars that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable feras a condition to
Lender's consent to the loan assumption. Lender may also require the transferee 1o sien o assumplion
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises a7.d 2greements
made 1n the Note and in this Secunity Instrument. Borrower will continue 10 be obligated under tte Mote and
this Security Instrument unless Lender releases Borrower in wnting.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums pnor to the cxpiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATH RIDUR -LIBOR INDHX -Single Family
Page 2 of 3 USRI0022 (01-14-97)
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Adjustable Rate Rider.

r
‘Yﬂ \ : (Seal)
MARY JOSEPH

0 e A WA s e NP

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX -Siagle Pamily
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