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MORTGAGE 0

THIS MORTOAGE /(*Secusity lastroment”) Is give o0 March 21, 1997. § }

P

Tho mongagor is Ramon Arevslo married to Maria L. Ramon-Arevalot® ’, anJ Juan L,
Olivares-Magana, a si.gle person

("Borrowss*). This Security lastrument is g2 to

Pirat Home Mortgage Corpcration, whicd is organized asd eristing under the laws of I11inois, wmd
whoes address is

950 North Elmhurst Road, Suite 102, Mt. Prospect, IL 60056 ("Leader®). Bortower owes
Leader the priscipl sum of One Hundred S«ver Thousand Three Hundred Pifty and no/100
Dollans (V.8.$107,350,00).

This dedt is evidenced by Bosrower's aoic daled tbe sam da: s this Sccunty lastrament (*Note®), which provides for
moothly paymests, with Qe full dedt, if 0ot paid eatlier. duc aa’ pryadle on APrii 1, 2027. This Secority Instrument
secures 10 Lender: (1) the repsyment of the dedt cvidedoed by “ae Note, wilh igterest, and afl regewals, exteasions aad
modificaions of be Note; (0) he payment of dl other sums, with inieies, 2dvanced under paragraph 710 protect the security
of this Security lastrumeat; ad (c) the performance of Borrower's coveran.s aad agresments usder Wis Security lastrument
284 the Nots. For this parposs, Borrows: does bezeby monigage, rast aus conve;to Leader (be followiag descrided propenty
locsted is COOK County, Dlimois:

LOT 67 IN WOLF, NELSON AND LEWIN'S SUBDIVISION OF THAT 7247 OF THE SOUTH 1720F

THE EAST S5 ACRES OF THE BAST 1720F THE NORTHWEST 14 OF |ECIION 14, TOWNSHIP

40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, W.L.CH LIES BAST OF

THE BAST LINE OF THE SOUTH 40 RODS OF THE WEST 20 RODS OF SAI' RAST $8 ACRES

AND BAST OF THE WEST LINE OF THE BAST 1/20F THB BAST 120F THE VA HWEST 14

QF SAID SECTION 14, NORTH OF THE SOUTH 40 RODS THERBOF, IN OUCK COUNTY,
ILLINGES.

P.1.N.:13-14-120-009-0000 -

which bas (he address of 4525 North Monticello, Chicago, Illinois 60625 9’466&166
("Propenty Address®);

TOGETHER WITH 4l te mprovemeats mow or bereafies ereced on the property, aad all eascmeats,
appurtcsances, and (ixvures cow ot bareafier 3 pant of e propeny. All replacements sod additions shall also be covered
by this Secerity lastroment. All of the forcgoiog is referred 1o in this Sccunty lastrument as the * .

BORROWER COVENANTS that Borrowsr is lawfully seised of the esiate bersby conveyed 806 bas the right to
Bongags, gant d coavey the Property and that the Property is ussacumbered, cxcept for cncumbrasces of record. Borrower
;::u ad will defend geaerally the title 1o the Propenty sgaiast all clums 10d demands, subject to any cacumbrances of
*/Maris L. Ramon-Arevalo s executing this morigage solely for the purpose of waiving apy aad all marita) aad bBomevisad
rights.)
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THIS SECURITY INSTRUMENT combises vaiform covenapis for national use aod oon-u
limited variations by jurisdiction (o constitutc 8 uniform secvrity iosirumeat covenng real propenty.

UNIFORM COVENANTS. Borrower and Londer covenan! and agree as follows:

1. Payment of Priacipal aad Intercet; Prepayment aed Lasc Chasges. Borrower shall promplly pay whea due the
princlpal of agd Interest on the dedt evideaced by the Note md any prepayment and late chasges due under the Note.

2. Fends for Txes and Issurmnce. Subject to applicable law or to a writien waiver by Leoder, Borrower shall pay
1o Leader o the day monthly paymeats are duc under the Note, ustil the Notc is pad fo full. a sum ("Fuads™) for: (a) yearly
taxes and asscsrments which may altein prionity oves this Security Instrumeat as a lico on tbe Propeny: () yeasly leasebold
piyments or ground renls os the Propesty, it any; (¢) yearly dazard or property insurance premiums; (d) yearly flood msurance
premiums, if say; (¢) yealy morigage insurasce premiums, if agy; and (T) any sums payable by Borrower 10 Lender. iv
sccordmnce with & provisions of paragraph 8, in licu of the payment of morigage inturance premiums. These ilems sre
called "Escrow ltems.® Leader may, st asy time, collect and hold Fusls in & amount 0ot 10 exceed the maximum amoust
s leader for & federally related mortgage !~an may require for Borrower's escrow socount under the federal Real Estte
Setdement Procedures A<’ of 1974 as amended from time to time, 12 U.S.C.§ 2601 et s8q. ('RESPA”"), utless asothes law
tbat applies 1o e Fun’s se's a lesser amount. If so, Lasdes may, &t any time, collect and bold Fuods in a3 smouut uot to
excesd the lesser amount. eader may estimale (he amount of Funds duc on the basis of current data and ressomable
estimatos of xpenditures of Aarise Bacrow Mems or olberwise [n accordance with spplicable law.

The Fuads shall be be's i »n justitution whose deposils are insured by & faderal ageacy, instrumentality, or &lity
(including Leader, if Leader is soar i institution) or in any Federdl Home Lot Bak. Landar shall apply the Fuads io
pay the Escrow ltems. Lender may oot ~ua'ge Borrower for boldiag and applying ihe Fuads, anpually aoalyzing the escrow
account, ot verifyingthe Esctow Tiems, unlzs Lendes pays Borrowes inicrest oo tbe Funds and applicable law permits Lender
1o make such 8 chge. However, Lender may reonir= Borrowsr 1o pay a ose-time charge for an independent real estate tax
teporting servioe used by Lesder in cospection wi‘g (bis Joan, unleus applicable Jaw provides otberwise. Unless ap agreement
{3 made of applicable Jaw roquires intesest 1o be paid. Leader shall not be roquired 10 pay Borrower sy inteest o1 carnings
on e Fuods. Borrows: and Lendes may agree io wrilag aovever, that {merest sball be puid on the Funds. Lender shall give
10 Borrowsr, without chargs, an aanual accoustiog of the s, sbowing credits and debils 10 the Fonds and the purpose
for which esch debit to the Funds was made. The Funds we sladged a3 additional security for all sume secuted by Wis
Security Iastrumecst.

if the Funds beld by Lender cxceed the amounts permitted 1o be beld by applicable law, Leader sball socoust o
Borrower for the excess Fusds {n sccordance with the requirements of aricable Jaw. If the amount of the Funds beld by
Lender at say time {5 pot suticicat 1o pay e Escrow ltems wheo duc. Lio’cr may so aoufy Borrowes in writing. avd. is
such case Borowss shall pay to Lesder the amonnt secessary 1o make 8p tho Geficiency. Borrowsr shall make up the
deficicacy in 0o more than twelve moothly paymeats, at Lender's sole discretion.

Upon paymeat ip full of all sums secured by this Security Iastrument, Lepses sbeai promptly refund w Borrower aay
Fusds beld by Lander. If, under paragraph 21, Lender shall acquire or sell the Property. 1evier, prior 1o the acquiition or
sale of (be Property, sball apply any Punds beid by Lender at 1he time of soquisition of 8 s & credit 2gxins! the sums
secured by this Secarity Instroment.

3. of Paynmt. Utless applicable law provides otberwise, all payments rcsived by Lepder under
apbs 1 and 2 shall be applied: first, 10 any prepsyment charges duc under the Note; second, 10 \@ ounts payable upder
paragraph 2; third, 10 Interest due; fourtd, to principal doe: and Jast, 1o any lsic charges doe under the Note.

¢, Chmges; Licas, Borrows: sball pay al} taxcs, asscssments, chasges, flues and impositions SiLe'Ne 10 the
Propecty which may ansin priorit; over this Security lastrumeot, od leasebold paymeats ot sround reaus, if ap;. Sorrower
sbal) pay these obligatioas in the manser provided in paragraph 2, ot if a0t paid in 1bat manser, Borrowes shall pay them
oa me directly 10 the pcron owed paymeat. Borrower sball promptly furaish to Lender all gotices of amonats 1o le ;aid
under (s paragraph. If Borrower makes these paymeats directly. Borrower shall promp8y furnish 1o Lender receips
evidencing e paymeats.

Borrower shall prompily discharge any liep which bas priority over this Security lastrament ualess Borsower: (s)
agsees in writing 10 tbe paymest of the obligation secursd by the len in a manner acceptable to Leoder; (i) contesls in good
{aiih the liem by, or dcfeods against eaforcement of the liet in. legal proceedings which in the Leoder's opinion opersic
provent the emforcemont of the lea; or (c) securcs from the bolder of e liew 0 apwemest salisfaclory to Leader
subordioating the lien to this Security lostrument. U Leader determines that any pant of the Property is sabject to a lica which
may anala prionity over this Securify Iastrument, Leader may give Borrower a aotice identifying ibe lico. Borrowes eball
satisfy (e lien or take cae or more of the actions set fortd above within 10 days of (be giving of aotice.

S. Hazand of Property Iamrance. Borrowsr shall keep the improvements sow cxisling or bereafter erected oo the
Propenty iosured agaiost loss by Sre, bazards included within the lerm “extended coverage™ and aoy other bazards. including
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iloods o noodmg. for which Leadcr requires insuzzace. This insurance shall be maintaived in the amounts and for the
(esiods that Lender requites. The imsuragec cartier providiog the insuzasce sball be chosea by Borrower subject to Leader's
rpproval which shall got be uarcasonably withhe's. If Borrower fals o maintain coverage described above, Leader way, at
l.ender's option. oblain coverage o proteci Leader’s rights in the Propeny in accordance With paragraph 7.

All insurance policies aod reaewals shall be acceptadle to Leader and shal) include a standssd morigage clase.
leoder zhall have the right to hold the policies and remewals. If Leader requises, Borrower shall prosapuy give to Lendet
all recaipts of paid premiums and resewal potices. In the cvent of loss, Borrower shall give prompt notice to the insurance
carrier aad Laoder. Lender may make proof of loss if sot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to testoration o1 repair
of the Property damaged, if the restoration or repair is economically feasible and Leader’s security is not lessened. If the
nSlOTMicn OF Tepair is 8ol economically feasidle or Lender's security would be lestensd, the imsurance proceeds shall be
aplied 1o the sums sccured by 1his Sccurity lastrument, whsther or oot then due, with any excess paid to Borcower. It
Bortowsz abandous the Property, or docs not nswer withis 30 days 3 ootice from Leader that the {asuramce carricr has
a¥ored 1o settle 4 claim, then Legder may collect the {nsurance procceds. Lender may use the prooceds to tepair ot restore
te Property ot 10 pay sums secured by this Securily Instrument, whether or aot thea duc. The 30-day period will begin when
the notics is gives.

Unless Lender ad Borrower otherwise agree in writing, any spplication of proceeds 1o principal shall oot extend
o1 postpons (Be duc daic of the mouthly paymeats referred 10 ia paragraphs 1 and 2 or changs the amount of the payments.
If under peragraph 21 W Troreny is acquired by Lender, Borrower’s right (0 any insutance policies x0d proceeds resulting
from damsgs 1o the Propesty gnics to the acquisition shall pass (o Lender to the extent of the sums secured by this Security
Instrument jmmediately prior 10 b2 roquisition.

6. Ooospmncy, Preservation. "“antensnce 20d Protoction of the Propesty; Borrowss's Lo Applicetion; Leasebolds.
Borrower shall occupy, establish, aad use @) Property ss Borrower's principal residence within sixty days after the execution
of this Security Instroment and shali contiars 1o occupy tac Properiy as Borrower's principal residence for f least one year
afier the date of occupancy, unless Leader othcrwiie agrees ia writing, which consen! shall 80! be uareasonsbly withheld, or
ug'css extenuating ciccumstances exist which v b<yond Borrower's cootrol. Borrower shall not destroy, damags or impair
the Propenty, allow ias Property to deterioate, o1 cirail waste on the Property. Borzower sball be in default if any fotfeiture
action of procesding, whether civil or criminal, {s begoz :2at j Lender's good faith judgmear could result in forfciture of
the Property or otherwise mumerally impair the lica crew.d by this Sccurily [astrument or Leuder's security [nterest.
Bo:tower may cerc such a defaalt and reinstate, a3 providud is paragraph 18, by causiog the action or procceding to be
disxissed with 3 ruling that, in Lsodetr’s good fajth detcrminatiou. preciudes forfellore of the Borrower's intsrest in the
Preperty or other maserial impairment of the lien created dy this Scoigdy Instrament or Lender’s security interest. Borrowsr
sBail also be in defanlt if Borrower, during the loza application process, Ave materially false ot insccurate {aformation ot
swscments 10 Lagdec (07 fatled 1o provide Leader with any material iaforsston) in cosmection with the loan evidesced by
the Noie, incleding, but not limited to, represcatstions coposraing Bortowe:'s occupancy of the Property as s principal
residegoe. If this Security lastrument is om a leasehold, Borrower shall comoly witd all the provitions of the lesss. If
Botrowsr acquircs fee tie to the Property, the leasehold asd the fee title shall oot aerpe unless Lendes agrees to the mergn
ia writiag.

7. Prosoction of Lender’s Rights in (he Property. If Borrower (ails to pecform the 0veasnts &nd agrecments coptained
ip 13s Secusity lastrumest, or thees is 8 legal proceeding that may significantly affect Lesd:s’s tights in the Property (such
88 1 procceding {a baakruprcy, probats, for condemnation or forfcirure ot 10 cuforce laws or fsgul tions), ben Leader may
do 15d pey for whatever is secessary to protect the value o the Property md Lendes’s rights {n e #iormiy. Lepder's actions
m2) include peying say sums secured by s lien which Bas priority over this Security loswrwment, aypeuring in coun, payiog
renssasbic attormeys’ fees and entesing on the Property to make repairs. Althoogh Lende: may tke sction wnder this
panigaph 7, Leader doss aot bave to do 0.

Asy amouals disbursed by Leader under this paragraph 7 shafl become additional debt of Borrower secared by this
Sccirity [nstrement. Unless Botrower and Lender agree to otber terms of payment, tBese smounts sbal) beys intesest from
the Jate of disbursemeat st the Note rate and shali be payable, with inicrest, npos sotice from Lesder to Borrower requesting

yonal.
. 8. Mortgage lasermace. If Leader requireC mongage insurance as a coodition of making the loan secured by this
Secudty lastrement, Borrows: s3all pay the premiums required to maintaia e morigage inturance ia effect. If, for any
reax 0, (he morigags insuzance coverage required by Leader lapees or ceases to e in effoct, Borrower shall pay the premiums
requred 10 odtais coverage subsiaatially equivaleat lo the mortgage iasucaoce previously in effect. al a cost substandally
equivalent 0 the cost 10 Borrower of the mongige imsuraace previously i effect. from aa akerasic morgage inswret
appruved by Lesder. If substantially equivaleat mongage insuraace coverage is got availadle, Borrower shall pay to Leader
¢ach moath & sum equal 1o ooc-twelfth of the yearly moftgage insurance premium being pasd by Borrowsr when the igsurapce
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morigage iosucance. Loss reserve paymenls may 00 longer be required, at the option of Lender. if mortgage inswsance
covetage (in the amount and for the period that Lender requires) provided by an insuses approved by Lepder agais becomes
svailable md is obizined. Borrower shall pay the premiums requircd (o maintain morigage insutancs in effect, or 1o provide
& loss reserve, uatl tho requirement for morigage insurance cads in sccordance with any writteg agrecment betwees Borsower
and Lender or applicable law.

9, lnspection. Lender or fis agent may make easonable cotries upon aod inspectious of the Propeny. Leodes sball
give Borrower notlce &t the time of or prior 10 au ipspection specifying reasonablc cause for ibe inspection.

10. Condemastion. Ths proceeds of auy award or clsm for damages. ditrcct ot consequentia), jn connection with any
condemnation or other taking of any past of the Property, of for convayance i licu of copdemnation, ars bereby astigned
1nd shall be paid to Leader,

In the event of a tolal taking of the Property. the procceds shall be applicd to (e sums socured dy this Scourity
Instrument, whether o: ot then due, with any excess paid 1o Borrower. la the evedl of a partial taking of Ge Propenty in
which the fais market value of the Property immediatcly before the taking is equal 1o or gresier than the amount of the sums
secured by s Security Instrumest immedistely before the taking, unless Borrower and Leades otherwise agree in writing,
the sums sccured by this Socurity Instroment thall be reduced by the amount of the proceeds multiplied by the following
traction: (s) the totu vaount of the sums secared immediately before tho laking, divided by (b) the fair matke: value of the
Propeny immedistely etoce the wking. Any balance shall Do paid 1o Bosrower. ln the event of s putial wking of the
Propeny in which e falr porket value of the Propenty immediately before the taking is Jess than the amount of the sums
socured immedistely befoe 'u--taking, unless Borrower and Leader otherwise agroc in writing or unicss applicable law
otherwise provides, the proceeds r2all be spplied to the sums sccured by this Security lnstrumes! whether or not the sums
are then due.

If the Property s abandossZ 0y Borrower, or if, afies motice by Leader 10 Borrower that the condemnor offers to
make an award or setfe 3 cladm for datiag:x -Borrower fails 10 respond to Leader within 30 days after the daic the potice
is given, Leader {s sutborized 10 collect a0d apr'y the procceds, at its option, eitber 1o restoration of fepair of ibe Propenty
or 10 the sums sscused by this Security lomruiaent, whether or got thea duc.

Unless Leades and Bomrower otherwise igre in writing, apy application of proceeds (o principa) shall pot exiend
ot postpone the due dae of the mopihly payments reier'ot (o in paragraphs 1and 2 or change the amount of such payments.

11. Bottowsr Not Relsssed; Forbearsmacs B; Lamder Not 2 Waiwr. Exteasion of the lime for paymeni or
modification of amortizaticn of the sums secused by this Searivy Instrument granted by Lender 1o any suocessor in imiesest
of Borrower shall pot opersle to release the Hadility of the vrizial Borrower or Borrows:'s successors in intcsost. Lendes
shall sot be required (o commence proceedings ageinst any suslessor in interest or refusc 10 extend time for payment or
othervise modify amonization of the sums sccurcd by this Sccurity Ls#ment by reason of any demand made by the original
Rorrower ot Borrower's sucecssors in interest. Any forbearancs by Lpier in excrcising apy right or remedy shall oot be 2
walver of ot preciude ths exerciss of any right or remedy.

12, Seccemors ad Assigns Bowad; Joiat a8d Seversl Lishility; Co’'gams. “he covenssis and agreemenis of this
Security Instrument shall bind and beaefit the successors and assigns of Lendwi =04 Borrower, subject 1o the provisions of
pafagraph 17, Borrower's coveaants and agreements shall be joint sad several. ‘Asy Borrower who co-signs this Security
lnstrameat but doss not execute the Note: (3) is co-signing this Sacusity Innrument 00'~'o morigage. gran! snd convey that
Borrowar's intesest in the Property uader the terms of this Security Issirument; (b) is 907 Personally obl.gaied 10 pay the
sums secured by this Security Instrument; and (c) agroes that Lender x0é asy otber Borroner may agree to exwed, modify,
forbear or make any sccommodations With regard to e terms of this Socurity lustrumed! o the Note without that
Borrows?’s conseat.

13. Losa Chargm. 1f the loan sccurcd by this Sccurity Instrumeat is sabject 10 2 law woich et maximem Jom
charges, and that law is 8nally intespretod so that 1bs intesest Of other losn charges collected o1 10 be oz and in conpecicd
with the foan exceed the permitied limits, thea: (a) any such Joxn charge shall be reduced by the amount sacessary io reduce
the charge 10 (he permitiod limil; &nd (b) tay sums already soliected from Boirower which excecded pormitted limits will be
tefunded 1o Borrower. Leader may choose 1o make this refund by reducing the priocipal owed udder the Note or by making
a direct payaent 10 Botrower. If a refund reduces prioapal, the reduction will be trealod 25 & partia) prepaywent withowt
ADy prepeymeat chasgs uoder the Note.

14. Noticss. Any notice to Borrower provided for In thi Sccurity Iostyument shall be given by delivering it or by
mailiag I by fim! clats mail unjess spplicable law requires usc of asotber method. The aotice shal] be direcied 1o e
Property Address or any other address Borrowes designaics by notice 10 Lender. Any notice 10 Lealer shall be given by Girst
class mul 10 Lender's address siated herein or aoy other address Laoder designuics by potice 10 Borsower. Asy notice
provided for ip this Security lostrament sball be decmed o bave besa givea to Borrower or Leoder whea gven &5 provided

in 1his paragraph.
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IS. Goveralag Law: LJNQEE,.LQJA lmn g:gogcdpby ederal law aad ibc law of the

jurisdiction in which the Property is located. La the evest that aay provision or clause of this Security Iastrumeat or the Note
rondicts with applicable law, such conflict shall aot affect other provisions of this Security Instrument o1 the Note which can
be given cffect witout ihe conflicting provision. To this cnd the provisions of this Sccurity [nstrumest and the Nole are
deciared to be seversble.

16. Bosrowss’s Copy. Borrower shall be gives one conformed copy of the Note sad of this Security lastrument.

17. Transfer of the Propesty or 3 Beueficial Interest ia Borrower. If all or 20y pant of the Property or aay interest
ta it is sold or teansferzed (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not & ortural person)
without Lender’s prior written coascat, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrumcat. However, this option sBall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrumeat.

If Lender cxcrciscs this option, Leader sball give Borrower notice of accelerstion. The sotice shall provide a petiod
of 0ot lees thao 30 days from the dat: the notice is delivered or mailed within which Bortower must pay all sums secured by
Wi¢ Secusity Instrument. If Borrower fails to pay these sams prior 1o the expiration of this period, Leader may invoks any
recaodies permitted by this Secusity [astrament without further gotice or demand on Borrower.

18. Borrowez’s Right to Refmstats. If Borrower meels certain conditioas, Borrower shall have the right to have
cx'orooment of this Scenrity Iastrumeat discontinved at any time prior 10 the carlier of; (a) S days (o1 such other petiod as
spplicable lsw may spocfy for reinstatoment) before sale of the Property pursuant 1o any power of sale contsinsd ip this
Security lastrument; or/(b) <alry of 3 judgment eaforcing this Security lastrumcat. Those copditions arc that Borrowss: (s)
pays Leoder all sums which i”.2n would de due under this Security Instrumcat and the Note as if a0 acocleratiog occusred;
(®) cares any dofault of uay oMt covenssls or agrecments; (c) pays all expeases incurred in enforcing ihis Security
Iosirument, including, but oot Ywiiad 10, reasonadle attorseys’ fees; and (d) takes such action as Leader may reasonably
reqaire to assure that the lien of (s Jecurity Instrumeat, Leader's rights in the Property and Borrower's obligation o pay
e sums securcd by this Security lo:ament shall contioue uachanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations cecured hirchHy ehall remain fully effective as if no acceleration bad occurred. However, this
right to reinstate sball not apply in the case of acceleration under paragraph 17.

19. Sals of Nots; Chaage of Loan Sericer: The Note or a partial interest in the Note (togetbec with this Security
Instrumient) may be 30ld owe Or more times Wilori prior sotice to Borrower. A sale may result in a change in the catity
(kacown a3 the "Loan Servicer”) that collocts moathiy piymeats duc uader the Note and this Security Instrument. There also
ma) be one or mors changas of the Loan Servicer umeliuzd (o a sale of the Note. [f there {s 3 change of the Loan Servicer,
Borrower will be given written notice of the chauge in ac:otdance with paragraph 14 above and spplicable law. The potice
will state the aame and address of the new Loan Servicer and the 1ddress to which payments shoald be made. The notice will
also contain any other fnformation roquired dy spplicadble faw:

20. Hazardoss Sebstamccs. Borrower shall 8ot cause or poipit the preseace, use, disposal, storage, or release of any
Hazudous Sobstances o or in the Propenty. Borrower shall not 47, 2or allow amyome clse 1o do, anything affecting 1he
Progerty that is in violation of any Eavitonmenta! Law. The preceding «v'o septences shall not apply to the presence, use,
or sorage on the Property of small quantities of Hazardous Substances ibsr-are gencrajly recognized o be ppropriate to
pormial resideatial uses and to mainteaance of the Property.

Borrower shall prompuy give Lender writica notice of any investigatioo. clum, demand, lawsuit or other action by
amy povermecatal or regulalory agency ot private party involving the Property and asy 9:2ardous Substasce or Eavironmeatal
Law of winch Borrower has actual knowledge. If Borrower learns, or is notified by any Zovimmental or regulatory satdority,
that my removal or other remedistion of aay Hazardous Sudstasce affocting the Projerty is mecessary, Sorrower shall
prompuy taks all necsssary remedial actions ia accordsace with Enviroameatal Law.

As used jo this paragraph 20, "Hazardous Sudstances® arc thosc substances defined as ovic Or Bazardous substsaces
by Environmecatal Liaw and the following substaaces: gasoline, kerosene, other flammable of toxi s prirsleum products, toxic
pesticides and bacbicides, volatile solvents. materials covlaining asbestos or formaldedyde, tnd radiostivc ‘materials. As used
in (s paragraph 20, “Enviroamental Law” means federal laws and laws of the jurisdiction where the Promeity islocated that
relste 0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bortower and Leader furthcr covenant and agree as follows: D

21. Accclerstion; Remedies. Leader thal] give gotice to Borrower prior (0 acccieration following Be sowar's breach ~
of aav covensnt or agreement in this Secwsity lastrument (but oot prior 10 acceleration under paragraph 17 uniess applicable >
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not D
less then 30 days from (he date the notice is given 10 Borrower, by which the default must be cured; and (d) that failure t0 X
cure (be defailt on or defore the date specified in e notice may result in accclcration of the sums secured by this Security @
Instrament. foreclosure by judicial proceed.ag 2nd tale of the Property. The notice shall furiber inform Borrower of the right
(0 reinstate after acceleration 2nd the right to sssert in the forecloure proceeding tbe non-axisteace of a defsult of ey otber
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defcasc of Borzowes 10 accefesation and forcclosuze. If the Zefault is not cured oo or bofore the date specified in the notice.
Lcndes & its option may require immediste payment in Al of all sums secured by this Security Instrument without furtber
demmand and may foreciose this Security Instrument by judidal proceeding. Leader shall be catitled 10 collect all expenset
incurred in pursuing e remedies provided in (his paragraph 21.imcluding, but not limited to. reasopable attorpeys’ fees and
coaws of title evidenoce.

22. Rejeasc. Upop payment of all sums secured by this Security Instrament, Leuder shall release 1his Security
Instrumeat without a charge 1o Borrower. Bomrower shall pay say rocordation costs.

23. Walver of Homestesd, Borrower waives all right of homestesd cxemption in the Propeny.

24, Ridens to this Security Instremeat. If one or more riders are executed by Borrower and recorded together with
this Security Instrumcat, the covenanls xnd agrecments of each such rider shal) be incorporsted into and shall amend aud
supplement the coverans and agreemcats of this Security Instrument as if the rider(s) were & part of this Security Instrument.
(Chock applicadle Gou{m))

[ ) Adjusiable Pate Rider [ ] Condominium Rider [ )1-4 Family Rider

[ ] Gradusted )2 r.>ut Rider { ) Plapned Unit Development Rider [ ) Riweekly Paymeat Rider

( ] Ballcon Ride: { ] Rate Improvement Rider ! ) Second Home Rider

[ ) Othes(s) [specity)

BY SIGNING BELOW, Eomower accepls 2ad agrees 1o the terms and covensnts contained in this Seunrity
Instrumen: snd in any rider(s) cxecuted by Barrower agd recorded with it.

Witnesses:
/A (Seal)
/,‘..7‘, V] /40 v Kcr‘—% (s‘ﬂ) ib‘\)_l( L 5 { r IRAAAS IR “‘_(,V‘\Alg)__(&d)
Ramoa Arevalo -Borrowes MAaria 1. Ramon-Arevalot -Borrower
married to Maria L. Ranon-Arevalo* e
SS#:
) 2 (Seal) (Seal)
Zgan L. Olivares-Magana -Borrower -Botrower
SS#:
. [Spnas Beicw This Lise For Acimewiadgement o
STATE OF ILLINOIS, j Cook County ss:
1 \J @o_( sS4 3&‘9 . 8 Notary Public in and for ssid county =2 7ixa,do hereby centify that
Ramon Arsevalo , and Juan L. Olivares-Magana , a single person and Maria

L. Ramon-Arevalo, personally knowa to me to be the same person(s) whose aame(s) __Q N subscribed to the
forogoing instrament, appeared bdefore me this day in person, and acknowledged at - hehigned and delivered the said
instrument a \H'\C\Jf free and voluntary aql, for the uscs and purposes therein set forth.

Given uader my band and official seal, this 2t day of ﬂ’k\ 19 1 ?
My Commission expires: f// o ﬁj 2
Nowfy Poblic

a f
*(Maria L. Ramon-Arcvalo is executing this morigage solely for (he purpose of waiving any and ) masital and hommudz
rights.) fop

"OFFICIAL SEAL"
MARGARET SIEPKA

WOTARY PUBLIC. STATE CF ILLINOIS
MY COMMISSION EXPIRES 9/26/98
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