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Nis Mo,,m, is made , 1997 by -

W&lw’w MARRIEQ TQ
SALH (TR [

{collectively and individusily “Mortgagor”),-¥<. the Mortgagee, Bank of America NT & SA, a nationsl
banking sssocistion (‘Bank’). Any reonictitieholder signs below as Mortgagor solely for the
purpose of subjectng any interest in the proserty described below to this Mortgage The words °l°
*me." and "my" in this Mortgage refer to the Mcrtgsaor, whether one or more

Bank and | agroee

1. Property Secwrity. For the purpose of securing e obligations described below, | hersby mortgsge,
o=¢, convey. transfer and assign to Benk the property ! cited in
:unty Winois described as follows:

8'4(‘&1. 39

LOT 3 AND THE SOUTH 10 FEET OF LOT 2 IN BLOCK 5 IN B. PINKERT AND SOW'5
228D STREET SUBOIVISION OF LOT 6 IN THE CIRCUIT COURT PARTITION OF THE
WEST 1/2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, (N COOX COUNTY, ILLINOIS.

TT15%y

Q8911-1/0003 *2-98 Pege 1 01 8 Hhiaeis




UNOFFICIAL COPY ... i

97465139




wit the sost sdcrens Ltk Wihes) kel Wounl e C O P i

‘with: Parcel No. __16-20-328-011 ______ and including ail improvements and fixtures now or later
erected on the oroperty, sd all easements, rights, sppurtensnces and fixtures now or ister a part of or
relsted to the above described property (collectively the "Property).

2. This Mortgsge secures:

» All obligstions of the borrowers in the Equity Msaximizer Agreement and Disclosure,
dated 08/17/97 and naming __ANGELD A, BONADONNA

ANO LORET(A K. BONADONNA

as borrowers, for 3 revolving iine of credit sccount (the “Agreement’), as well as any modifications
and renawals of the Agreement The Agreement provides for a Totsl Credit Commitment (as
defined in the Agresment) of $§ . or such lesser amount as may be
outstanding from time to time uncer the "Agreement” plus accrued interest (finance charges),
fees, charges. and other amounts thst may be owing under the Agreement (the ° i
Balance’) providing for monthly psyments of interest {tinasnce charges) and providing for all sums
owing to ~dek under this Mortgsge and under the Agreement, if not paid earlier (either
voluntarily or a3 required) to be paid 25 years from the date of the Agreement “Matwrity Date”
The Agreemen’ zilows for repested credit advances drawn against the Total Credit Commitment,
and provides fo: 7 varisble interest rate. By mutusl agreement, Bank may increase the Total
Credit Commitment (\rcreased Credit Commitment’); snd

o Mortgagor's performance of each obligation in this Mortgage.

This Mortgage will not secure berroviars’ obligations under the Agreement in excess of the Total Credit
Commitment or Increased Credit Commitment, except for any smounts due to: (a) unpsid interest, or (b)
ecpenses that Bank incurs becsuse (bligations of a borrower under the Agreement are not fulfilled
(ncluding. without limitation, sny advancer that Bank makes to perform borrowers duties to pay taxes,
irgurance, etc).

3. Insurance. | will keep the irrovements now cristing or hereafter erected on the Property insured
sgainst loss by fire, hazards inchx ed within the te'm “extended coverage™ and any other hazards, including
floods or flooding, for which Benk requires insuran.e. | will maintain this insurance in the amounts and
for the periods that Bank recures | am free to twy this inswance from asny insurance company
suthorized t0 do business in lllinois subjecc..0) Bank's right to refuse any insurance
company for ressonable cause All such insurance policies od renswsls must be acceptable to Bank. If |
“sil to maintain coversge described sbove, Bank may, at ite Uption, obtsin coversge to protect Bank's
rights in the Property in accordanse with Paragraph 7.

All insurance policies and renswals obtained by me reisted to the P urerty, including those not required
by Bank, together with all compensation, awards, dsmages, rights Of “action and proceeds derived
therefrom are hereby assigned to Bank and must name Bank 3s loss payse under a standard mortgsgee
loss payes clause. Bank will have the right to hold the policies and rencwais. If Bank requires, | will
promptly give to Bank all receipts of psid premiums and renswal notices. In the ‘evant of loss, | will give
prompt notice to the insurance carrier and Bank | suthorize Bank to make proo! of loss if not made

promptly by me.

At the discretion of Bank. the amount coliected under any insurance policy attributable o damage to the
Property from any insured peril shall be received, controlled and disbursed by Bank ULridess Bank and |
otherwise agres in writing. all insurance proceeds from any insursnce policy obtsined by me, including
those not required by Bank, will be spplied to restorstion or repair of the Property dsmaged, if the
restorstion or repair is economicslly feasible and Bank's security interest is not lessened If the
restoration or repar is not sconomically feasible or Bark's security would be lessened, the insurance
proceeds will be spplied to the sums secured by this Mortgage., whether or not then due, with any
oxcess paid to me If | shandon the Properly, or do not snswer a notice from Bank that ths insurance
carrier has offered to settie a claim within 30 days, then Bank may coliect the insurance proceeds. Bank
may use the proceeds tO repair or restore the Property or to psy sums secwed by this Mortgage,
whether or not then due. The 30-day period will begin when the notice is given

Unless Bank and | otherwise agree in writing, sny application of proceeds to principal will not extend or
postpone the due dste of the monthly psyments referred to in paragraph 2 or change the smount of the
psyments. !f the Property is acquired by Bank under this Mortgage. my right to any insurance policies and
proceeds resulting from to the Property prior to the acquisition will pass to Bank to the extent
of the sums secured by this gege immedistely prior to the acquisition
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4. Propefty Maintenance. | wilt kesp and maintsin the Property in good repair. If this Mortgage is on
¢ leasehoid, | will comply with the terms of any lease. If this Mortgage is on & unit in 8 condominium or
planned unit development (PUD", | will perform ail of my obligations under the Covenants, Conditions and
flestrictions {the “Declaration’), Articles of incorporation, Trust instrument or sny equivaient documents
v/ich creste the homaowners' associstion or equivsient entity owning or managing the common areas and
faciites of the condominium or PUD (the ‘Owners Association) and any bylaws or other rules or
- sguistions of the Owners' Associstion | will prompti, pay. when due, all dues snd sssessments imposed
gy the Owners Associstion in the even' of 8 distribution of hazard insurance proceeds, in lieu of
rastorstion or repeic following 8 loss to the Property or to common aress and facilities of the
condomwum or PUD, any proceeds paysble to me are hereby sssigned and shall be paid to Bank, and
Eenk, st its option, may apply such proceeds to restorstion or repsir of the Property or to sums
secured by this Mortgage | will take such actions ss may be ressonsble to insure the Owners’
£gsacision maintsins a public lisbility insurance policy acceptable in form, amount and extent of coverage
%> Bank | will not except after notice to Bank, and with Bank's written consent either partition or
sdbdivide the Property or consent to: (a) the abandonment or terminstion of the condominum or PUD,
3xcopt for sbandonment or termination required by law in the csse of substantial destruction by fire or
cther cssusity o w) the case of tsking by condemnation or eminent domain; (b) any amendment to any
provision of the Uoclaration or other documents cresting or governing the Owners’ Associstion if the
provision is for the express benefit of Bank. (c) termination of professionsl management and assumption
of seif-management ¢/ ithe Owners' Association; or (&) any action which would have the effect of
rondering the public lisl»'ty insursnce coversge maintsined by the Owners’ Associstion unacceptable to

B Hezerdous Substsnces/Environmental Responsibilities. | shall not cause or permit the presence,
ule, dispossl, storage, or release of »ny Hazerdous Substances on or in the Property. | shall not do, nor
sllow anyone eise t0 do, anything a’recting the Property that is in violation of any Environmentsl Law. The
preceding sentence shall not apply to the presence, use, or storage on Property of small quantities of
Hazardous Substances thst are Qenersiy-rcognized to be appropriate to normal residential uses and to
mraintenance of the Property.

{ shall promptly give Bank written notice of ay investigstion, claim, demand, lawsuit or other action of
any government or regQuistory agency or private pirty involving the Property snd sny Hazardous Substance
o Enviconments! Law of which | have sstusli knowiordga If | learn, or am notified by any government or
reguistory suthority, that sny removal or other remcsation of sny Hazsrdous Substence affecting the
Property is necessary, | shall promptly taske 8l nsczasary remedial actions in accordsnce with
Environmental Law.

4.3 used in this paragraph 5, "Hazardous Substances” are those s.ustances defined as toxic or hazardous
sibstances by Environments! Lsw and including the following substances gasoline, kerosene, other
fimmable or toxic petroleum products, toxic pesticides and honcides, volstie solvents, materisls
centaining asbestos or formaldehyds, and radioactive materials. As used i his parsgraph 5, “Environmental
Lsw" means federsl laws and laws of the jur.sdiction where the Property is-locsted that reiste to hesith,
sifety or snvironmental protection

6. Prior Liens. | will perform all of my obligations under any mortgage, dead of trust, or other
stcurity instrument which creates a lien having priority over the lien of this Mortgig.. ! will pay all taxes,
assessments and charges resulting from any lien having priority over this Moripzpe, and leasehold
piyments or ground rents, if any.

7. Protection of Bank’s Security Interest. If | fail to perform my obligstions under this Mortgage, or
if any action or proceading adversely affects Bank's interest in the Property, Bank may, at Bank's option,
take any action reasonably necessary (including, without limitation, paying expenses and attorneys’ fees) to
perform my obligations or to protect Bank's interest Any sums that Bank pays in accordance with this
Piragraph will be sn additional indsbtedness secured by this Mortgage. These psyments will be subject to
firance charges in accordsnce with the varisble rate terms of the Agreement and will be due and psyable
by me immediate'y upon Bank's demand

8. Inspection. Bank may enter and inspect the Property, after giving me reasonsble prior notice.

9. Condemnation. | assign to Bank the proceeds of sny award or claim for damages arising from any ',
condemnation or taking of ail or part of the Property, land if the Property is a unit in a8 condominium or
PLD, the common areas and facilities, or any part thereof), or for any release instead of condemnstion
The proceeds wili be paid to Bank. -
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piiyment or modification of amortizstion of the sums secured by this Mortgage granted by Bank to me, any
borrower under the Agreement or sny successor in interest shall not operate to relesse from kisbility me,
o sny borrower under the Agreement or sny successors in interest Bank shall not be required to
ClMMENCe Proceedings against such successor or refuse to extend time for psyment or otherwise modify
arrortization of the sums secured by this Mortgage by resson of sny demand made by me and my
$.CCOS80rS in interest Any forbearance by Bank in exercising any right or remedy hereunder, or otherwise
atforded by law, shail not be a \waiver of, or preckude the exercise of, sny such right or remedy.

11 Sucvessors in Interest; Joint snd Individusl Lisbility; Co-Signers. This will bind and
benefit the successors in interest of Bank and me, .ubject to Parsgraph 14 below. If more than one
Mortgagor is signing this Mortgage, my obligstions will be joint and individusl Any Mortgagor who is not
abor.rcwormmwmmw:imw'MongmodytogmtmdcormyMMonma
in'erast in the Property to Bank sccording to this Mortgage, (b} not personslly lisble for obligations under
the Agresment. and (c) agreeing that Bank and a Mortgagor who is 8 borrower under the Agreement may
¢'tend, modify, forbear, or make any other agreements related to this Morigage without that Mortgagor's
consent, and witut relessing that Mortgagor from this Mortgage or any extension or modificstion of
tus Mortgage

12. No Relesse. | /" not be released from lisbility under this Mortgsge until Bank executes and
records 3 release of “o tnage that releases me from this obligation under the Mortgage.

11. Trensfer of the Properiy or & Beneficlel Interest in Mortgagor. f sl or any part of the
Property or sny interest in it i sold or transferred (or if 8 beneficial interest in Mortgagor is sold or
tr.nsferred and Mortgagor is not o natursl person) without Bank's prior written consent, Bank may, at its
ojition, require immediste psymen:-i1 tuli of all sums secured by this Mortgage. However, this option shall
nit be exercised by Bank if exercise iz prohibited by federsl law as of the date of this Mortgage.

It Bank exercises this option, Bank shall (vs me notice of acceleration The notice shall provide a period
ol not less than 30 days from the date tha rxuce is delivered or mailed within which you must pay all
s.m3 secured by this Mortgage If | faii 1o L/ these sums prior 10 the expiration of this period, Bank
miy invoke any remedies permitted by this Mortgege without further notice or demand on me.

14. Accelerstion; Remedies. Except as provided in Fr.acrsph 13 of this Mort , upon my breach of
oy of the termingtion or acceleration covenants listed i “w paragraph entitied to Your Account
b) the Bank - Termination in the Agreement ss events of wefsult, including the covensnts to psy when
d.e any sums secured by this Mortgage. Bank may, prior to 2uch accelerstion, give me notice specifying
(s} the oarticular termingtion covenant that has been breached. () e action. if any, required to cure such
breach; (c) 8 date. not less than 10 days from the dste the noticy-is nailed to me, by which such breach
mist by cured: and (d) that failure 10 cure such breach on or befc/d the date specified in such notice
miy result in acceleration of the sums secured by this Morigage, foreziosure by judicisi proceeding. and
s)e of the Property. The notice may further inform me of the right to remsiste after accelerstion and
th) right to sssert in the foreciosure procesding the non-existence of 8 dofwit or any other defense of
oirs 1o acceleration and foruciosure. If the breach is not cured on or before i date specified in the
nctics, Bank may, at Bank's option. decisre sll Outstanding Eslance secured bv *his Mortgage to be
immedistely due and peysble without further demand and may foreciose thie  inrtgage by judicial
procesdings. Bank shall be entitied to coliect on such proceeding sil expenses of fUrecioswre, inchuding.
bt not limited to, ressonable sttorneys fess and cost of documentary evidence, ohsivacts, and title

reports.

8ink may siso exercise all remedies avaisble to it under the Agreement, including suspension of future
credit privileges and decreasing the Total Commitment Amount

18. Right to Reinstate. Notwithstanding Bank's acceleration of the payment of the m:m&wm
stcured by this Mortgmﬂdue to my breach, | shall have the right to have sny proceedings by
Bink to enforce this gage discontinued at sny time prior to entry of a judgment enforcing this
Mmmeif:wlpayau*dlmmtwoddboumduomduthisMortgogomdthoAgrmtuif
nc acceleration occurred; ) | cure sl bresches of any other covensnts or agreements contsined in this
Mortgage: (c} | pay all reasonsble expenses incurred by Bank in enforcing *he covenants and agresments
ccntsined in this Mortgage, and in enforcing Bank's remedies as provided in Paragraph 1 hereof,
irciuding but not limited to, reasonstle attorneys’ fees; and idl | take such action as Bank may reasonably
require to assure that the lien of this obligation to psy the sums secured by this Mortgage shall continue
urimpaired Upon such psyment and cwe by me, this Mortgage and the Outstanding Balance secured
hareby shall remain in full force and effect as if no accelerstion had occurred

©U3-911-4/0002 12-04 Psge 4 of 8 Iilinois
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9800 soEtlos(:alll 'Q‘.Lr Lgo: les:)x Fixed Rate Losn option

{collectively, the "Loans™ ) indebtedness outstanding under the Agresment from time to time
(whether such Loans or indebt represent obligstory or discretionsry advances) within 25 years from
ths date of this Mortgage. The Losns made during the Revolving Period (ss defined in the Agreement)
shall be secured to the same extent as if each were made on the date of the Mortgage, and the fact
thut there is no outstanding indebtedness under the Agreement shall not affect the priority of the lien of
this Mortgage as it exists on the date of the Mortgage. This Mortgage shall be prior to ail subsequent
lisns and encumbrances (except for tax liens and assessments levied on the Property) even if there is no
incebtedness owing under the Agreament, to the extent of the Total Commitment Amount shown in the
Agreement and on the first page hereof, pius sll other amounts owing under the Agresment and/or
sa:wred by or that may be secured by this Mortgage

17. Request for Notices. Bank requests that copies of notice of foreclosure from the holder of any
lien which has priority over this Mortgage be sent to Bank's address as set forth on page one of this
Mortgage Any notice to me provided for in this Mortgage shall be given by delivering it by first class
msil unless law requires use of another method If s mailing address appears beliow for any Mortgagor,
Bak's notices to that Mortgagor will be mailed to the address shown Otherwise, notices will be sent to
Mortgagor st the rroperty address shown on the first page of this Mortgage or at such other sddress
as | shall designsty 'sy written notice to Bank. Any notice to Bank shall be given by first class mail to
Bank's address on thc fost page of this Mortgage o any other address Bank designates by notice to me.
Any nolice provided (o i this Mortgage shall be deemed to have been given me or Bank when given as
provided in this paragrepi:

18. Lessohold. If this Mortzage is on a lsasehoid. | shall not surrender the leasehold estste and
interests hergin conveyed or ternanite or cancel the ground lease creating ssid estate and interest and |
shgll not, without the express writien consent of Bank, aiter or amend said ground lesse. Mortgagor
covenants and agrees that thers shall nct be s merger of the ground lease, or the leasehoid estate
created thereby, with the fee estate ccverdd by the ground lease by reason of said leasehoid estate or
ssid feo estste, or any part of either, < ming into common ownership, unless Bank shall consent in
writing to such merger. if | shall scquire -, fec estate, then this Mortgage shall simuitaneously and
without further action be spread so as to become a lien on such fee estate.

19. Governing Lew; Enforcesbility. This Nicrigsge will be governed by federsi law and

hnois law. In the event that sny provisico or clause of this Mortgage or the Agreement
conflict with law, such conflict shall not affect other provicions of the Mortgsge or the Agreement which
can be given effect without the conflicting provision, snd tv, ‘ais end the prowvisions of this Mortgage and
the Agresment are declsred to be severable. Bank's failkure 10 exercise any right or remedy under this
Mortgage will not waive Bank's rights in the future

20. Relesse of Mortgege. Upon psyment of the Outstanding Baizo:c secured by this Mortgage and if
Bank has no further obligations to honor Credit Line Draws under (s Apreemen:, Bank will relesse this
Mortgsge upon my payment of all costs and fees to release same, if iy | will siso pay ol costs of
recordstion, if any.

21. Homestead Waiver. By signing below. | waive all rights of Homestead exompiion in the Property.

6CTSIVL6
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

w"cgagormﬂu*rc&estmr.olduofm doodoftrustoroﬁmmrbrmw:malm
iority over to give Notice to Bank's address set forth on page one of this
Mortgage, of any «fault under tho SUPErior 8NCUMDIaNCe and of any sale or other foreclosure action

IN WITNESS WHERFOF, Mortgagor has executed this Mortgage.

W"N«JM@ Mﬂ:&&m&« éj“) 9%

ANGELO A. BONADONNA ate LORETTA K. BONADONNA Date

STATE OF tw@s
COUNTY Of wk,

1'(\DAA«'*3 l : LA’ : a Notary Public i and for said county and state,
do hereby certify that LB ' Sretdee  personsliy “nown to me to be the same
personis) whose name(s) mbscnbed to the foregoing
instrument, appearad before me this day in person, and acknowledged that . he ¥_signed and delivered
the said instrument as ___ iy - £ free voluntary act, for the (ses and purposes therein

sat forth

‘/‘k j -
Given under my hand and official seal, this L
My Commission Expires: \\m\m\mwns\\m\\\\\\\\\\mmz / ;

})
£ "OFFICIAL SEAL" Notary Pubyc
Daniel T. Bmdlﬁfu {
Nomry Public, State of Ilinois 3

Mv Commum Exp 0372572001 )

s\\\\\‘»)))))‘
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