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Mortgage ., umber. 1810250048251

THIS MORTCAGE (“Sccurity Instrument”) is given on Junc 17, 1997 . The mﬂgz)//
is TED K NEELY il \ND LINDA G NEELY, MARRIED TO EACH OTHER

- -

This Security Instrument 14 g'ven 1o The Furst National Bank of Chicago '
which is a __National Baak’ _ organized and existing under the laws of _the United Statesof America |
whose address is Qne Fitst haviozal Plaza, Chicago MinoS10__  (*Lender’). Borrower owed
Lender the maximum w sum o1 Two Hundred Twenty-Five Thousand and No/ 100

Dollars (U.S.$ 223, ‘% /), of the aggregate unpad amount of ali loans and any disbursements made
by Lender pursuant to that certain Horxe lquity Line Agreement of even daic herewith cxecuted by Borrower
("Agreement”), whichever is less. The Agrerawnt is hereby incorporated in this Security Instrument by reference.
This debt 13 evidenced by the Agreement  winicn) Asreement provides for monthly intercst payments, with the full
debt. ifnot paid carlier, due and payable five years from the Issue Date (as defined inthe Agreement). The Lender
willprovide the Borrower with a final paymeni notice 70 ieast 90 days before the final payment musi be made. The
Agreement  provides that foans may be made from.t..: fo time during the Draw Period (as defined in the
Agreement).  The Draw Period may be extended by Lendir in its sole discretion, but in no event later than 20
years from the dxe hereof. Allfuture loans will have the wpc lien priority as the original loan. This Security
lnstrumens sccures (0 Lender: (a) the repayment of the debt eviarured by the Agreement, including all principal,
intcrest, and other chasges as provided for in the Agreement, and ! rencwals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragrap’s o of this Security Instrument 10 protect
the sccurity of this Sxcurity Instrument; and (¢) the performance of Borow.t's covenants and agreements  under
this Sccurity Instrument and the Agreement and all reiewals, cxtensions @ modifications thereof, ail of the
foregoing not (0 exceed twice the maximum principal sum siated above. For ini* purposc. Borrower docs hereby
mongage. gran: and convey to Lender the following described property located in COOK County.
filinois:

LOT 8 (EXCEPT THE NURTH 1S FEE}) AND LOT 9 (EXCEPT THE SOUTH 25

FEET) IN GLENVIEW HOMESITES ADDITION BEING A SUBDIVISION OF PART OF
THE NORTH 10 RODS OF SOUTH 35 RODS OF SOUTHWEST /4 OF SECTION 31,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TC THE PLAT THEREOF RECORDED AUGUST 21, 19040 AS DOCUMENT
NUMBER 12533971 IN COOK COUNTY, ILLINOIS.

Y I89VL6

Permanent Tax No: 0831320030
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which has the address of 635 JUNIPER RD GLENVIEW, IL 600253409
("Property Address®): .

TOGETHER WITH all the improvements now or hercaiter erected on the propenty, and il easements, rights,
appurienances,  rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect 10
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixiures now or
hereafier a part of the propenty. Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Propeny”.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right t0
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject 10 any encmbrances of record. There is a /grior mortgage {rom Borrower to BANC ONE MORTGAGE
dated 06/02/33 and recorded as document number 93447338

COVENANTS. Forrower and Lender covenant and agree as follows:
1. Payment of Friucipal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Ag-eement.
2. Application of Paym:nts.  Allpayments reccived by Lender generally shall be apphied firsi 1o interest, then

1o principal and then 1o other chasocs.

3. Charges; Liens. Borrower siall pay all taxes, assessments, charges, fines. and impositions atiributable to
the Property. and lcaschold paymeuis or ground remts, if any. Upon Lender's request. Borrower shall promptly
fumish to Lender all notices of amounis (0 be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's fvyuesi; promptly fumish to Lender recespts evidencing the payments.

Borrower shall pay, or cause to be paid. wrci due and pavabic all taxes, assessments, water charges, sewer
charges, license fees and other charges agatisi or in connection with the Propenty and shall, upon request.
prompily furnish to Lender duplicale receipts. Bomrow:: may, in good faith and with due diligence, conmtest the
validity or amount of any such taxes or assessmenis, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any ‘ax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contesieC poyments, under proiest if Borrower desires, unless
such coniest shall suspend the coliection thereof, (c) neither ihe’ Froperty nor any pant thereof or interest therein
are a1 any time in any danger of being sold, forfeited, lost or imtrfered with, and () Borrower shall fumnish such
security as may be required in the contest or as requesied by Lender.

4. Hazard Insurance. Bormrower shall keep the improvements now cuisiing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term( “sxtended coverage™ and any other
hazards, including floods or flooding, for which Lender requires insurance. This fisurance shall be mantained in
the amounts and for the periods that Lender requices. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably xithheld. [f Borrower fails to
maintain coverage described above, Lender may, at Lender’s option. obtain coverage tc proiect Leader's rights in
the Property in accordance with Paragraph 6.

Alf insurance policies and renewals shall be acceptable to Lender and shall include u sondard mongage
clause, Lender shall have the right o hold the policies and rewewals. If Lender requires, Borrowsr shall prompily
give to Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shali give prompt
notice to the insurance carrier and Lender.  Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowes otherwise agree in writing, insurance proceeds shall be applied o restoration or
repair of the Property damaged, if the restoration or repair is economically feasibie. Lender's security is not
lessenied and Borrower is not in default under this Security Instrument or the Agreement. IHihe restoration or repair
is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be applied 1o
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does noi answer within 30 days a notice from Lender that the insurance
carsier bas offered to setiic a claim, then Lender may oollect the insurance proceeds.  Lender may use the
proceeds 1o repair of restore the Propeny or 1o pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policier. and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o the exient of the
sums secured by this Security Instrument immediately prior 10 the acquisition.

2.
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S. Preservation and Maintenance of Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damas=, substantially change the Property, allow the Property 10 deteriorate, or commit waste. Borrower
shal! be in default ifany forfeiturc action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the propenty or otherwise materially impair the lien created by this
Sccurity Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
creaied by this Security Instrument or Leader's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave matcrially false or inaccurate information or statements 1o Lender (or
failed (o provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a lcaschold. Borrower shall comply wilh the provisions of the lease, and if
Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender agrees 1o the
merger in writing.

6. Protectconof Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Secarity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
ibe Property (such =« vroceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations),
then Lender may do awi gay for whatever is necessary 1+ protect the value of the Property and Lender's sights in
the Property. Lender's actiovs may include paying any sums secured by a lien which has priority over this
Security Insirument, appearing ‘1n.court, paying reasonable attorneys’ fees, and catering on the Property to make
repairs.  Although Lender may take 2ction under this paragraph, Lender does not have to do so.

Any anounts disbursed by Lender sixder this paragraph shall become  additional debt of Borrower secured by
this Secunity Instrument. Unless Borrowr: and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting pay ment.

7. Inspection. Lender or its agent may maxe rasonable crirics upon and inspections of the Property. Lender
shall give Borrower notice at the 1ime of or prior to ar. insp2ction specifying reasonable cause for the inspection.

8. Condemnation. The proseeds of any award ¢r claim for damages, direct or consequential, in connection
with any condemnation or other taking of any pan of the Pronerty, or for conveyance in licu of condemnation, are
heredy assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds stal) be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid o [orcower. In the cvent of a pantial taking of the
Property, unless Borrower and Lender otherwise agree in wriling. the cus secured by this Security instrument
shall be reduced by the amount of the procecds muiltiplied by the folowipy fraction: (a) the total amount of the
sums sccured immediately before the 1aking. Jivided by (b) the fair mawit) value of the Property immediaicly
before the taking. Any balance shall be paid to Borrower.

Ifthe Propenty is abandoned by Borrower, or if,after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender wihin 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, eitlier ‘o restoration or repair
of the Property or 10 the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tirae for payment of
modification of amoriization of the sums sccured by this Security Instrument granted by Lender (0 any successor in
icterest of the Borrorwer shall not operate to release the hability of the original Borrower or Borrowet's successors  in
interest.  Lender shall not be required to commence  proceedings  against any successor in interest or refuse (o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one of
more instances of any of the terms, covenants, conditions ot provisions hereofl, or of the Agreement, or any pant
thereof, shall apply to the panticular insance or instances and at the pasticular time or limes only, and no such
waiver shail be deemed 2 continuing waiver but all of the terms, covenants, conditions and other provisions of this
Socurity Instrument and of the Agreement shall survive and continue to remain in fullforce and effect. No waiver
shall be asserted against Lender unless in wniting signed by Lender.

LELIMTIG WO -3

——te——

T1PTIS9vio




65144

974

UNOFFICIAL COPY

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants - and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lendes and Borrower,
subject to the provisions of paragraph 1S. If there is more than one panty as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not cxecute the Agreement: (a) is co-signing this Security Instzument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pav the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations  with regard 10 the terms of this Security Instrument
or the Agreement without that Borrower’s consent.

11. Loan Charges. Ifthe Ioan secured by this Security Instrument is subject 1o a Jaw which scis maximum loan
charges, and that law is finally interpreted so that the interest of other loan charges collected or 1o be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the
amount necess?sy. 10 reduce the charge to the permitted limit;and (b) aty sums already collected from Borrower
which exceeded ~ mermitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reducoun) will be trcated as a partiaJ prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to 3orrower provided for in this Security Instrument shall be given by delivering it or by
mailing itby firstclass mail uniess applicable law requites use of another meihod. The notice shall be directed to
the Property Address or any other =Jdress Borrower designaies by notice 1o Lender. Any notice to Lender shall be
given by first class mail 1o Lendei’s <idress stated herein or any other address Lender designates by notice 1o
Borrower. Any notice provided for in this™ Security Instrument shall be deemed 1o have been given 1o Borrower or
Lender when given as provided in this paragraph

13. Governing Law; Severability. This Security Instrument shall be governed by federal iaw and the Jaw of
[Mlinois. In the event that any provision or c!2usc of this Security Instrument or the Agrecment conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreemeni which
can be given effect without the conflicting provision. (To this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its interest hereunder and its rights granied
herein and in the Agreement to any person, (rusi, financial ins:dy.ion or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed (ic all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no furiticr obligations or liabilities thercunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; DPue on Sale. If all or any pan of the
Property or any interest in it is sold or transferred (o7 ifa beneficial interest iy Borrower is sold or transferred and
Borrower is nol a natural person) without Lender's prior wrilion conseni, <csvder may, al ils option. require
immediate payment in full of all sums secured by this Security Instrumemt. “row.ver, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security inutrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. inc potice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within witich Porrower must pay ail
sums secured by this Security Instrument. IfBorrower fails 1o pay these sums prior to the ¢xzaiation of this period.
Lender may invoke any remedies permitied by this Security Instrumeni or the Agreement withsut further nelice or
demand on Borrower.

16. Borrower's Right to Reinstate. [fBorrower meets cenain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the eniry of a judgment cnforcing tus
Security instrument. Those conditions arc that Borrower: (a) pays Lender afl sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred: (b) cures any default of any other
covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument. including, but not
limited (o0, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require lo assurc that the
licn of this Security Instrument, Lender’s rights inthe Property and Borrower's obligation to pay the sums secured
by this Securily Instrument shall continue unchanged: and (c) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred.  However, this right to reinstate shall not apply in ihe

case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or reicase
of any Hazardous Substances on or in the Property. Borrower shall not do, nos allow anyore else (o do anything
affecting the Property that is ia violation of any Environinental Law. The preceding  two seatences  shall not apply to
the presence. use or storage on the Propeny ol small quantitics of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and 10 mainienance of the Property.

Botrower shall prompely give Lender writien notice of any investigation, claim, dcmand, lawsuit or other action by
any governmental or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. (fBorrower leams, ot is notified by any govemmeatal
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty is
neccssary, Borrower shall prompuly take ail necessary reinedial actions in accordance with Environmental Law.

As used in this paragraph 17, “Hazardous Substances® are those substances defined as loxic or hazardous
substances by Environmental Law and the following substances:  gasoline. keroseme. other flammabie or toxic
petroleum  proawcts, toai pesticides and  herbicides,  volatile solvents, materials containing  asbestos o
formaldehvde, and radioactive materials. As used in this paragraph 17, *Environmenial Law* means federal laws
and laws of the jurisuiciion where the Property is located that relate to health, safety or environmental protection.

(8. Prior Mortgv_e. Borrower shall not be indefault of any provision of any prior morngage.

19. Acceleration; [ieviedies.  Lender shall give notice lo Borrower prior to accelcration following: (a)
Borrower's fraud or materici ‘uisrepresentation  in connection  with this Sccurity Instrument, the Agreement or the
line of credit evidenced by the Agceement; (b) Borrower's (ailure to meet the repayment terms of the Agreement: or
(c) Borrowet's actions or inactions which adversely affect the Property or any right Lender has inthe Property (but
not prior to acceleration under Parapiaph 15 unless applicable law provides otherwisc). The notice shall specify:
(2) the default; (b) the action required to cin the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the defaui: st be cured; and (d) that failure to cure the default on or before the
date specified inthe notice may result in acssiziation of the sums securcd by this Security Instrument, (oreclosure
by judicial proceeding and sale of the Propenty: “he notice shall further inform Borrower of the right to reinstate
afier acceleration and the right 10 assent in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower (0 acceleration and foreclosure. | Iftie default is no: cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of 2l sums secured by this Security
Instrument without further demand and may foreclose this Gerunity Instrument Oy judicial proceeding.  Lender shall
be entitled to collect all expenses incurred inlegal proceedings utsuing the remedies  provided in this paragraph
19, including, but not limited to, reasonable attorneys' fees and costs o title evidence.

20. Lender in Possession.  Upon acceleration under Paragrapn 19 i abandonment  of the Property and at any
time prior to the expiration of any period of redemplion ‘following judicial s-ie, Lender (in person, by agent or by
judicially appointed receiver) shajl be catitled to enter upon, take possession. of, and manage the Propenty and to
cotlect the rents of the Propenty including those past due. Any rents collecie? vy Lender or the receiver shall be
applied [first to payment of the costs of management of the Property and codiction of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ * fees, and then to the sums
secured by this Security [astrument. Nothing hercin contained shall be construed  as) constituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Propesy Uy Lender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be/asserted or caforced
against Lender, ail such liability being expressly waived and released by Borrower.

21. Release. Unon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower waives all right of homesiead  exemption inthe Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts duc under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders (o this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and
shall amend and suppicment the covenants and agreements of this Securily Instrument as if the rider(s) were a
part of this Security I[nstrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secvaity
lnstmmcar)nd in any rider(s) exefuted by Borrower and recorded with the Security Instrument.

X C;r/—_—'—( L A= —

TEDK Natur u “’} -Borrower
X :\M a é’ /./ccl &

LINDA G NEELY f Borrower

(Space Beiow Thus Line For Acknowledgment)

This Document Prepare By:  KAREN OCOMNOR
The First Naitoral Bank of Chicago
One First Natie.al Plaza Suite 0203, Chicago, IL 60670

STATEOF ILLINOIS, Ui County ss:

I, , a Notary Public in and for said county and siatc, do herchy
cenify that TED K NEELY, 1] AND LL DA NEELY MARRIED TO EACH OTHER

personally known to me 1o be the sume pcmnl_s) whose name(s) is (ar¢) subscribed 1o the foregoing instrument,
appeared  before me this day in person, ud _scknowledged thar LiNCA & 4 123 € teely  signed and
delivered the said instrument as  ________ free and - oantary act, for the uscs and purposes therein st forth.

Given under my hand and official seal, this 41" dn'of L wan 1A

My Commission expires: V \,J,, M Q/\/“/

Nour) Pubhc
g OFFICIAL SED
KIMBERLY D ENGEL! ﬂ

NOTARY PUSLIC €TATE OF 'llINOIS
MY COMMISSION £ XPIRES: 1111389




