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1HIS MORTGAGE ("Securiy Instrument”) Is given 01 Arr il 23, 1997

The Mortgagor s KEiTH ¢ BRANDEL and KRISTINA " SRANUEL, Husband and Wife

C ,\": N '?"'9‘7 '”: T
[ TR S R L‘AT‘UJ\‘J;.J

TILE Ldpien
{‘Borrower’). This Security Instrument is given to )
OLD KENT MORTGAGE COMPANY

syvhich s
organized and existirig) undor the laws o ,and
whose addressis 630 TOLLGATL RD SUIYE €, LLGIN, 1L 60123

("Lender’) Borrawer awes Lender the principal surn of

One Hundred Eighteen Thousand Hine Hundred Sixteen Dollars and Zero Cents
Dullars (LIS § 118,916.00 ).
This dedt Is avidenced by Borrawer's nate datecd the same date as this Sacunty insttument {Mote®), which
provides for monthly paymants, with the full debt, if not pald eatier, due and payable on
May 1, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Intarest, and all renawals, extansions and moditications ol the Note: (b} the
payment of all other sums, with interest, advanced under paragraph 7 to protoct the security of this

FHA llinols Mortgage - 4/94 Peretele /(ﬂj
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LOAN NG, 0915429

Securtty Instrument; and (c) the performance uf Borrower's eavenants and agreemants under this Seeurity
Instrument and the Note or this purpose, Borrower does hereby mortgage. grant and convey to the
Lender tha followingy descrilxad propeny locatnd in

(.ook County, Hinois:
10T 39 (EXCEPT THE SOUTH 25 FEET THFREOF) AND LOT 40 (EXCEPT THE NORTH

ONE FOOTTHEREOF) IN CENTRAL PARK SUBDIVISION, BEING A SUBDIVISION OF THE
SOUTH & ACHES OF A SQUARE TRACT OF 10 ACRES OF LAND IN 1HF NORTH WEST

CORNER OF “T47, SOUTH 100 ACRES OF THE NORTH FAST 1/4 OF SICTION 23,

TOWNSHIP 37 -WBATH, RANGE 13, FASI OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING 7O 71T PLAT THEREOF RECORDED AS DOCUMENT 13974107, TN COOK

COUNTY, TILINOIS. .

P.I.N. 24-23-209./646 ' v

which has the addrss of 11300 SQUITH S17.0U1S AVE,
LHICAGLY {Saemat, Oty |,
Ninvis 60655 [Zip Cude} ("Proporiy Address’):

TOGCTHER WITH all the improvements now or herzatter rrocted on the property, and all easements,
ippunenances and fixtures now or hereaftar a part of the praperty. All replacements and additions shall
'a'iso Ft,)e tovered by this Security Instrument. All of the foregeing is referred 1o In this Security Instrument as
the "Propeny.”

BORRQWER COVENANTS that Borrower is lawtully seized of the axtate hereby conveyed and has the
right 1o mortgage, grant and convey the Property and that the Frapaty is unencumbered, except for
encurnbrances of record. Borrower warrants and will defend generaliy e title to the Property againgt all
claims and dormands, subjoct to any encumbrances of record.

THIS SECURITY INSTRUMENT cumbines uniform covenants for naional tse and hon-tnitorm
covenants with limited variations by jurisdiction 10 consttute a unitorm security Instrument covering ma)
propeity

Borrower and Lender covenant amd agrec as tollows:

UNIFORM COVENANTS

1. Payment of Principal, Interest und Late Charge, Burrower shall pay when duethe principal of,
and interest on, tho debt evidenced by the Note and late chaiges due under the Note.

2, Monthly Payment of Toxes, tnsurance and Other Charges. Borrower shall include in eact
monthly payment, together with the principal and Interest as st farth in the Note and any late charges, 8
sum for (a) taxes and special assessments levied or 10 ba lavied against the Froperty. (b) lsassholc.
payments or ground rants on the Propenly, ari (c) premiums for insurance required under paragraph 4. In
any year in which the Lender must pay a mortgage Insurance pramium to the Socretary of Housing and
Urban Duvelopmant ("Secreiary®), or in any year in which such premium would have been roquired! I
Londer still held the Security Instrument, each monthly paymant shitll also include oither: (I} a sum for the
annual mortgage insurance premium to be paid by Lender (o the Secratary, or (i) 4 monthly charge instead
of a mortgage insurance premium it this Security Ingtrument is held by the Secrelary, in a reasonable
arnount 1o be determined by the Secretary. Excapt for the monthly charge by the Secretary, these tems
are called "Escrow lterms® and the sums pald 1o Lender are calind "Escrow Funds *

FHaCase No. 131:86431/0/703 e
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LOAN NO. 0915429

Lender may, at any time, collect and hold amounts for Escrow tems in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as the¥’ may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are avallable in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender sha act ount to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at ary time is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
and require Borrow:r to make up the shortage as permitted by RESPA.

The Escrow Firids are pledged as additional security for all sums sacured by this Security instrument.
It Borrower tenders 10 wonder the full payment of ail such sums, Borrower's account shall be credited with
the balance remaining-trc 2!l instaliment items (a), (b). and (c) and any mortgage insurance premium
instaliment that Lender hes /10! become obligated to pay to the Secretary, and Lender shail promptly
refund any excess funds-tu Borrower. Immediately prior to a foreclosure sale of the Property or Its
acquisition by Lender, Borrower's f.coount shall be credited with any balance remaining for all instaliments
for tems (a), (b). and (c).

ol 3. Application of Payments. All zaviaants under paragraphs 1 and 2 shall be applied by Lender as
ollows:
Eirst, to the mortgage Insurance premitiii0 be palid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the mon!hly mortgage insurance premium;
Second, to any taxes, special assessments, leasenold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;
Third, to interest due under the Note;
Fourth. to amortization of the principal of the Note; an?
Elith, to late charges due under the Nots.

4. Fire, Flood and Other Hazard (nsurance. Borrower shait insi:zs.all improvements on the Property,
whether now in existence or subsequently erected, against any hazards. casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shail.Js maintained in the amounts and
tar the periods that Lender requires. Borrower shall also insure all improvaniate on the Property, whether
now In existence or subsequently erected, against loss by filoods to the exteit 72guired by the Secrstary. All
insurance shall be carried with companies approved by Lender. The insurancu pcaicies and any renewals
ls.halcl’ be held by Lender and shall include loss payabie clauses in favor of, and ir. & farm acceptable to,

ender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender @y make proof of
loss if not made promptly by Borrower. Each insurance company concerned Is hereby arihorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lener iointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the rait.ction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order In paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and Interest of Borrower in and to insurance policles in force
shall pass to the purchaser.

FHACase No. 131:8643170/703 /aé
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
() Detault. Lender may, except as limited by regulations issued by the Secretary, in the case of
ﬁayment defaults, require immediate payment in full of all sums secured by this Security Instrument
() Barrower detaults by falling to pay in full any monthly payment required by this Security
Insizuinant prior to or on the due date of the next monihly payment, or
(i) Briiower detaults by falling, for a perlod of thity days, to perform any other obligations
contair.eo in this Security Instrument.
(b) Sale W'i0i1t Credit Approval. Lender shall, f permitted by applicable law (inciuding Section
341(d) of the Garr-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701)-3(d}) and with
the prior approval ot *he Secretary, require immediate payment In full of all sums secured by this
Security Instrumentd:
(1) All or part of thia Proparty, or a baneficial Interest In a trust owning all or part of the Property, is
sold or otherwise trancfer ez (other than by devise or descent), and
(i} The Property is not occupied by the purchaser or grantee as his or her principal residencs, or
the purchaser or grantee (0es so occupy the Property but his or her credit has not been
approved in accordance with i roquirements of the Secretary.
(c) No Waiver. If circumstances ccour that would permit Lender to require Immediate payment in
full, but Lender does not require such-pzvments, Lender does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In man circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of paymen:-siaults, to require immediate payment in full and
foreclose it not paid. This Security Instrument doge not authorlze acceteration or foreclosure If not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Gecurity Instrument and the Note are not
determined to be eligible for Insurance under the National 4rusing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment-in full of all sums sacured by this
Saecurity Instrument. A written statement of any authorized agunt cl the Secretary dated subsequent
to 60 days from the date hereof, declining to Insure this Security instrument and the Note, shall be
deemed conclusive proof of such inaligibility. Notwithstanding the !aiegaing, this option may not be
exercised by Lender whan the unavailability of insurance Is solely due‘>-Lender's fallure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required i nmediate payment in
full because of Borrower's failure to pay an amount due under the Note or this Secuiity Jastrument. This
right applles even after foreclosure procesedings are Instituted. To reinstate the Security Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account curren Ir.cluding, to
the extent they are obligations of Borrower under this Securlty Instrument, foreclosure costs and
reasonable and customary attorneys' fees and expenses properly assoclated with the toreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as If Lender had not required immediate payment In full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
toreclosure proceeding, (il) reinstatement will preclude foreclosure on differant grounds in the future, or (i)
reinstatemant will adversely affact the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Securlty Instrument granted by Lender
to any succassor in Interest of Borrower shall not operate to release the liability of the original Borrower 0

HACaseNo. 131:8643170/703 é/
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NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agres as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
ravenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property t0 pay the rents to Lender or Lender's agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Parrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lencer and Borrower. This assigninent of rents constitutes an absolute assignment and not an
assignment for additional security only.

if Lender ¢tves. notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by
Borrower as trustze for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lendcrshall be entltled to collect and receive all of the rents of the Property, and () each
tenant of the Propenty s'aii pay all rents due and unpaid to Lender or Lender's agent on Lender’s written
demand to the tenant.

Borrowsr has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exar<ising lts rights under this paragraph 17.

Lender shall not be required (0 enter upan, take control of or maintain the Property before or alter
giving notice of breach to Borrower. owever, Lencer or a judicially appointed receiver may do so at any
time there Is a breach. Any application¢i ronts shall not cure or waive any default or invalidate any other
right or remedy of Lender. This ass!?nms; it°0i rents of the Property shall terminate when the debt securad
by the Security Instrument is paid n tull.

18. Foreclosure Procedure. if Lender requires immediate payment in full under paragraph 9,
Lender may forsclose this Security instrument uy fuﬁlclll proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remec.e” provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ tees and costs of i'iiz svidence.

if the Lender's interest in this Security instrument i2 »oid by the Secretary and the Secretary
requires immediate payment in full under &angnph 9, the_Sacretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosurs ast of 1894 ("Act’) (12 U.S.C. 3751
ot seq.) by requesting a foreclosure commissioner designited under the Act to commence
forecliosure and to sell the Property as provided in the Act. Nothing 'a the preceding sentence shall
doplrllvob:ho' Secretary of any rights otherwise available to a Lenacr unzer this paragraph 18 or
applicable law,

19. Releass. Upon payment of all sums secured by this Securlty instrumem, Len-ar shall releass this
Security Instrument without charge to Borrower. Borrower shall pay any recordation :osts,

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Proparty.

21, Riders o this Securlty Instrument. If one or more riders are executed by Borrower ar.a racorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

pant ol this Security Instrument.
[Check applicable box(es)).

D Condominium Rider D Growing Equity Rider D Other [specity)

DPlanned Unit Development Rider D Graduated Payment Rider

FHA Case No. 131:8643170/703 ZA3
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