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MORTGAGE s

THIS MORTGAGE (*Zecurity Instrument”) is given on April 22, 1997 . The mortgagor is
Rodger Kodl, A Sinciz Man Never Married

("Borrower®). This Security Instrumextisgivento Lincoln Park Savings Bank

, which is organized and
existing under the laws of the State of 1llinots , and whose address is
1946 West Irving Park Road, Chicayo, I% 60613
("Lender®). Borrower owes Lender the principal sumof  One Hundred Twelve Thousand Dollars
and no/100 Dollars
(U.S. $112,000.00 ). This debt is evidenced ‘bv Porrower's note dated the same date us this
Security Instrument (“Note"), which provides for monthly pa;me.’s, with the full debt, if not paid earlier, duc
and payable on May 1, 2027 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and 2!, renewals, oxtensions and modifications
of the Note; (b) the payment of all other sums, with interest, advancid urder parsgraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borruwc's covenants and agreements
under this Security Instrument and the Note. For this pusrpose, Borrower dces liereby mortgage, grant and
convey to Lender the following described proporty located in COooK

County, Hlinois:

LOT 4 IN THE SUBDIVISION OF LOT 11DIN EDGEWATER PARK, A SUmDIVISION IN THE
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NO'.TH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIM, IN COOK QO¥NRby SRS Yirce sewony

o b

P.I.N. 14-05-108~031~0000 THREE FIRSY NATIONAL Fi Al

SUITE 1600
CHICAGO, iL 8002

;9126

3ot

which hus the address of 6252 N. Greenview Chicago
{STREET| [CITY}
lilinois 60660 ("Property Address®);
|21P CODE}
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Upon payment in full of all suma secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Leader. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as s credit againat the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragrapha 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Chorges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributablr ‘o the Property which may attain priority over this Security [nstrument, and leasshold payments
or ground rents;-if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that msnner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furrish to Leader all notices of amounts to be paid under this paragraph. If Borrower makes
these payments direcit;, Sorrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall preiap’iy discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writitig %o the payment of the obligation secured by the lien in & manner acceptable
to Lender; (b) contests in good fuith the liea by, or defends against enforcoment of the lien in, legal
proceedings which in the Lende:'s ozinion operuts to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreem==t satisfactory to Lender subordinating the lien to this Security
Instrement. If Lender determines that ny part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may. give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions se farih sbove within 10 days of the giving of notice.

. Hazard or Property Insurance, Bonoiver shall keep the improvements now existing or hereafter
erectod on the Property insured against loss by fire, hazaris included within the term “extended coverage®
and any other hazards, including floods or flooding, for-which Lender requires insurance, This insurance
shall be maintained in the amounts and for the pericde that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sutiesi ‘o Lender’'s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage £escribed above, Leader may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property (0 7ccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lenzer and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rencwals -if Lender requires, Borrower
shall prompily give to Lender all receipts of paid premiums and renewat aotices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lendor Giay make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economicziiy feasible and
Lender's security is not lessened. If the restoration or repair is not economically feaibls ~r Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons tnz Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered o cefiis a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restoe
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal)
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisilion.

S906931L6 -
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10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be spplied to the sums secured by this
Security Instrument, whether or not then dus, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is oqual
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediatoly before the taking, divided by (b) the fair market value of the
Property izsmediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Pioperty in which the fair market value of the Property immedistely before the taking is less
than the amow:ut of the suma secured immediately before the taking, unless Borrower and Lender
otherwise agree w1 #1:ting or unlees applicable law otherwise provides, the proceeds shall be applied to the
sums secured by chiz ¥ curity Instrument whether or not the sums are then due.

If the Property is aband_ned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or s.tt's a claim for damages, Borrower fails to renfoud to Lender within 30 days
after the date the notice is giver, Lender in authorized to collect and spply the proceeds, st its option,
eith:’: to (r,utomion or repair of the Poperty or to the suma secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the mv.athly payments referred (o in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance By -Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sums ecured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operats 10 release the liability of the original Borrower or
Borrower's successors in interest. Lander shall not be reruirsd to commence proceedings against any
successor in interest or refuse to extend time for payment cr uthsrwise modify amortization of the sums
secured by this Security Instrument by reason of any demand meae o+ the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any gt or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co sicners. The covenants and
agreements of this Security Instrument shall bind and benefit the successor: aa-assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covcaants and = 3rsements shall be joint
and several. Any Borrower who co-signs this Security Instrument bu. does not sxecute the Note: (&) is
co-signing this Security Instrument only to mortgage, grant and convay that Bonotver’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower-uw; #gree to
extend, modify, forbear or make any lccommod‘ntions with regard to the terms of this Securicy ipstrument
or the Note without that Borrower’s consent.

13. Loun Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally inlerpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated us a partial
prepsyment without any prepayment charge under the Note,

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9%0
18C/CMDTIL//0894/3014(0990)-L PAGESOF 8




UNOFFICIAL COPY

$40930vd 106601 0E/P690// TLLAND/ON
06/6 910¢ WEOS INZANUISNI WHOLINN JWTHA/VINI-ATINVA 2TONIS-SIONITT

snopezu} jo sannuvnb [vws jo Auodord o vO 98ws018 10 ‘oen ‘eoussaad o 0y K|dds ou [jEys 295U
om) Surpesaud o], *me'] [muswuOsIAUg £uw Jo uonwlola U1 81 jery Ki2adoud oy Sunoays BurpAue ‘op 0y ospo

0UOAUN MO[[® JOU ‘Op 10U [[¥Ys Jomou0g 'A139d0ld 94} UL JO U0 SUMIGNG SNOPINZEH AUS JO 96WOI 10

‘eSu10t8 ‘[esodstp ‘oen ‘00useasd o 1rIISd JO SETIED JOU [[SYR JMMONLOF TRUTISGNS MNOPIRLSY ‘07

m¥] 91quol|dde £q pasinbal DONWILIOJUY JOO AUS UTKUOD OSJE {[1M 3O1OT

oL, ‘opewm oq pjnogs NuomiAed GIGM 01 SIAIPPE O} PUS JODIAIIG UNO'] MIR O} JO SSUPPE PUS WYY

o o [jim oonou o], ‘mef o[quoljddy puw 0A0Qu p| YdwiSwsed qiim SoURPIOIM W o3uNYD o Jo SonOU

UONLM FUAL 0 [jim JOMOLOF ‘J9dIAJOS U0 O) JO 0BUNED ¥ §1 ALl 5| "OION 9 JO O[¥E ¥ O) porEjesUR

JOOIAIRG U2 o) JO 08U QIOW SO 9UO 9 AW OV QO] JUNDNNSU] AJUNJSS ST PU ANON o)

Jopun onp sysn1Aed Anuows £1001]00 Jg (LIS UNOTY, O £¥ UmoTy) AU o Ut eSuwgd v BT s

Awn opvs y 59%00J0g 0 90100 Joud JNOYIM SNRBY MOW JO GUC Plos oq Awu (Juswnsu] KjLUMdas S
M 19410801) Acy ) U1 1wuut ernd € 20 GION L *SNARS UBOY JO ABuwY) (HON JO IS 6]

"L 1 ydwdesad sopun uoimo@IE
jo oved o ul A[dds j0U 1=y OIISUTAS O} IYSLS GI) ‘JOAIMO] *PALINIOO PEY UORRIIIN OV J1 98 OANO
Afjry ureaos {[wys £qouoq pair.s SUONSIQO OG) PUS JUSITISU] KLNog SN ‘Janaisog AQ JUamemmIeulal

vod)) *peSuryoun INUNLOO |j=¢P ;IAmNRIU] LJLN0g ST Aq pasndos swns o Aed 03 uoyeBIlqo 8, Jomowsog
puv Apoedoug oy Ut SYSU ¢,10pUY TN} AJUNO0S ST JO WI| o 1) onssw 07 umbos Ajquooseos
Awm Jopuo] sv UONIE Yons SOYV,. (p) DUW 890 sAGULONY Of ‘0 pajrwny 100 g ‘Supnjom
“JURmMLNBU] AJUNX9S BIR SuIa0jue U, prumout seusdxo (v 8ded (0) ‘s 1usnoRISE 0 NUPBIA0D o0 AUs
30 1{megop AU 931N (q) 'PAKINIOC P¥Y UC (/217008 OB J1 §8 NION O PUF JBRUTLIST] AJUNOSS ST J9pun onp
9q PNOM B YOIym Swns [[v 20pur] sAed (¥) semOLOF I8 AW SUOHIPUOD FOY, "WUSIINKSU] AILNSIS ST
$m330j00 JuowSpal v jo Anjue (q) 10 UNBARSV] AJLTO0S SIY) U1 POUTVILOD op¥e jo Jamod Aus 07 Juwnsind
Auedoig o Jo O[¥s W0Joq (UALIEIBUIRS 20§ ANioeas Awm mu] 9jqeaijdds s pousd Jomo gons Jo) sAep

¢ (8) :jo 3011390 o 01 Joud own Auv ¥ PONURLOISIP JLF VISU] AILNISG SIY 3O JEILOIOJUD ANy O} IYBL

o) OA¥Y [[¥gS JOMOLIOF ‘SUORIPUOD UINKSO $90U Jomouiof] 1] msuiy 03 WY s emonog ‘gl

'4P.:40A30F UO PURDOP JO S0UOU JAYUTY JnOGUM
wemnnsu] Aunodg S Aq ponrued SIPImos AUs 9xoAm AW Zepuer] ‘pouted srp jo uonwidxo o 0
Joud swns osoqy £vd 03 S|18j Jomoss0g §] “JuGETUIY] AHUNDRS ITR A7 puincos suns [[v Avd et somatiog
YOIYM UM PO[IvE JO PAOALIOP 51 90ROV P A¥p O WOl 84¥p 05, PUQ 99 10U Jo pousad ¢ opiacid
[[°qs 90R0W O ‘DONIII0N JO 9ONI0V 0MON0g FALE [[vqV JopuaT] ‘T%,00 ST ORININD JOPUST J]

“JUSINASU] AJUNIOS 9T JO S1¥P I JO 7B MY [120p9) £Q pariqiosd 51 9871510 1 JopaYr] £Qq PARINAYS o

100 [[eqe wondo ST 'JSAIMOH IVITNNIT] AJUNSES SNR AQ PeInsos swns [{v J¢ [t Ui juowAnd Syerporull

asmbay ‘vondo sy 3¢ ‘Avw JopuoT ‘JUEBOS SRLIM Joud 8 10pusT] oMM (Dosiad (WLUYE § 10U 81 s9mouog

PUS PALIOJSURS) 20 P[OS §1 JamM0Og Ul 10I9IUL [RIOYOUDQ ¥ Ji JO) PALIQJSIIRI} JO PO 41 i UI 1wasnu Auw
10 Apedoig ot Jo ued Auv 3o e J] “JRwmoiog Uy 3] [ERYARY ¥ 20 Hudord ap jo SR L)

“1moumnsu|
£yumoeg s Jo puv 2N o) jo Adod pamtsojuod suo BOALS og jfwys Jomonog *Ad0)) 5 SIMOL 0P 9]

"0]qRIOAI 3G O} PRIV]OOP ST AION I} PUV JUABRISU] LHLnoos 1T Jo FUOIEIACSd o puo
o1 oJ, ‘vomiacsd Funo1yuco og INOMIM 9L URALE o TN UM 0N o S0 JSWNASL] Knoes i Jo
#u0Ista0sd JOO 1901¥ 10U [[¥E 10115000 Gons ‘ma ojquotidde qiim MOIU0d MON 9G) JO JBABNIT] KLNSog
ST JO ommu]> Jo uolsiacid Aue ywg) 10040 oG) U] ‘Paeso] 91 Auadold o Yorgm UY uonOIpsLN oy jo me|
o pue muy [#300a) £q PEIoaod o f[egs juamnnsu] HuUng s, *KNpqeRsdy ine] Jumsao) 5l

‘gdwiBused 51 U1 popiacad v BoALS UOGM J9PU] J0 JIMOLIOG 0) BIALE U9 9ATY O) PASOP oG |[ws
JusmnNsu] KJUnoos s U 30§ Popiacsd 9onou AUY “1amMOLI0g 01 99M0T AQ 8a1euBIop J0pUr] SIIPPE 10RO
Aun 30 WIS PayNs SRIPPE §,30pud] ) [T swe(d Jul Aq UIAIS og [[vgs JOpTXT O} Sol0U AUy "JopEY]
0} 901100 £q 301PuBIS0p J0MOLIOY $SRIPPE 10010 AU JO seupPY Auadosd o 03 PAIAUIP 9q [[EYs SoROU
o4, "pogeut Joqouw JO ovn sasinbou me] o|quotjdds ssoun [rew evw(d iy 4q it Junw £q 10 31 Buudalep
4q woAlS oq [vgs jyuewnuiysu] unsog st Ul Joj poptacud zemousog ) Bdou AUy *RORON ‘pf

97463065

8-698L0000T0 #NT dDLK VITV-1AON #dV




UNOFFICIAL COPY

AP¥ KODL-ALTA MTGE LN# 0100007889-8

Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leamns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
romedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® sre those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabie i toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing usbestos or formaldehyde, and radioactive materials, As used in this paragraph 20,
*Environmenta! Lr2* means foderal laws and laws of the jurisdiction where the Property is located that
relate to health, z4%y or environmeatal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! and agree as follows:

21, Acceleration; Rer:zdies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any crurenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise), The notice shall
specify: (u) the default; (b) the actica roquired to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Barrower, by which the default must be cured; and (d) that failure
to cure the default on or hefore the date so.rifled in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosr.rz by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the tq nt to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence ci a default or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate puym(nt in full of all sums secured by this Security
Instrument without further demand and may forcclrse this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all experse. incurred in pursuing the remedies
slt‘lovid:d n this paragraph 21, including, but not limited to, ceusonable attorneys’ fees and costs of

c evidence,

22, Release. Upon payment of all sums secured by this Secunity Inrirument, Lender shall release
this Securily Instrument without charge to Borrower. Borrower shall pay asy vecordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exempti -«.ip the Property.

24. Riders to this Security Instrument. If one or more riders are sxecuted by 3crvower and recorded
together with this Security Instrument, the covenants and agreements of each suck nder shall be
incorporated into and shall amend and supplement the covenants and agreements of thir-Security
Instrument as if the rider(s) were a part of this Security [nstrument. (Check applicable box(es});

@ Adjustable Rate Rider D Condominium Rider D 1-~4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9%0
1SC/CMDTIL//0894/301 4(099C)-L PAGETOF 8
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly psymeat date after the Change Date until the amount of my
monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intcrest rato and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question [ may
have regarding the notice.
B. TRASFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

TrarJ2= of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property.Gr z.sv interest in it is sold or transforred (or if & beneficial intorest in Borrower is sold or
tranaferred ard Sotrower is not a natural person) without Lender’s prior written coasent, Lender
may, at its optica, rsauire immediate payment in full of all sums secured by this Security
Instrument. Howsvrr.-this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date < this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causes (2 %o “obmitted to Lender information required by Lender to evaluate the
intended transferee as if a wew }o2n were being made to the transferce; and (b) Leader
ressonably determines that Les der's security will not be impaired by the loan assumption and
that the risk of a bresch of any cov.nant or agreement in this Security Instrument is scceptable
to Lender.

To the exteat permitted by applicatiz 1aw, Lender may charge a reasonable foc as a
condition to Lender's consent to the loan ussumption. Lender may also require the transferee
to sign an assumption agreement that is acceg ble t0 Lender and that obligates the transferce
to keep all the promises and agreemeats made i 'is6 Note and in this Security Instrument.
Borrower will continue to be obligsted under the 30’5 snd this Security Instrument unlees
Lender reloases Borrower in writing.

If Lender exercises the option to require immediate 7avwent in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a ,e~iod of not lees than 30 days from
the date the notice is delivered or mailed within which Borrower wiuct pay all sums socured by
this Security Instrumeat. If Borrower fails {0 pay these sums prior to #1.e expiration of this period,
Lender may invoke any remedies permitted by this Security Instrum.r without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenauts contained in this

Adjustable Rato Rider. ’ )
A

Rodger Ked!

MULTISTATE ADJUSTABLE RATE RIDER-ARM 3/1 Uniform Lastroment Form 3108 3/88
ISC/CRID**//0392/3108(03-85)-L. PAGE2OF 2




