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THIS MORTGAGE("Security Instrument™) is given on JUNE 20, 1997

mortgagor is  STANTSLAW LANDOWSKI AND MARIA [ANDOWSKI, HUSBAND AND WIFE

{"Borrower™),
This Security Instrument is givento WAILSE SECURITIES, INC.,
A DELAWARE CORPORATION
which is organized and existing under the laws of  THE STATE OF DELAWARE
and whose address is 4 CAMPUS DRIVE,
PARSIPPANY, NJ 07054 ("Lender™).
Barrower owes Lender the principal sum of

ONE HUNDRED THIRTY THREE THOUSAND S{i HUNDRED AND NO/100---
Dollars (U.S. § 133,600,00 ), This debt is evidencédov Borrower’s note daied the same date as this
Sceurity fnstrument ("Note™), which provides for monthly paymen:s, with the full debt, if not paid carlier, due

and payable on  JULY 1, 2027 . This Security Iml wment seeures 10 Lcndcr (.l) lhc
cepayment of the debl evidenced by the Note, with interest, and all renewajs

Note; (by the payment of all other sums, with interest, advanced under paragiapp? 1o protect the su.urll) of this
Security Instrument; and (¢) the performance of Borrower's covenants and agrecments under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant (nid convey to Lender the
following described property located in COOK

Lo

>

Covary, illinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO

j $3 1
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whicl has the address of - 5910 WEST NEWFORT AVENUE, CHICARD,
(Street)
inois 60634 ("Property Address”);
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
u‘),vered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
al record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SZCURITY INSTRUMENT combines uniform covenants for national use and non-unifonn covenants
with limited vaiations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principnl and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the prinecipalof and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Tuxzs sud Insurance. Subject to applicable Law or to a written waiver by Lender, Borrower
shall pay to Lender on theatay monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds”) for: (a) yearly raxcs and assessments which may attain priority over this Security Instrument as a licn
on the Property; (b) yearly leascno’'d_payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (dy_yearly floed inswrance premiwms, if any; (¢) yearly mortgage insurance
premiums, if unf'; and (N any sums rsayable by Borrower o Lender, in accordance with the provisions of
mrufruph 8, in licu of the payment obumortgage insurance premiums. These items are called “Escrow Items.”

ender may, at any time, collect and hold Tupds in an amount not to exceed the maximum amount a lender for a
federally related mortgage loan may require” [or Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended ez time to time, 12 U.S.C. 82601 et seq. ("RESPA"), unless
another faw that applies to the Funds sets a lesser amouns 1f so, Lender may, at any time, collect and hold Funds
in an amount not to exceed the lesser amount. Lendr may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures ot -future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose depositsziesinsured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in‘any” Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow licas, upless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to
pay a one-lime charge for an independent real estate tax reporting serviceused by Lender in connection with this
van, unless applicable law provides otherwise. Unless an agreement is madé orapplicable law requires interest to
be paid, Lender shall not be required to pay Borrower any interest or ¢argings e the Funds. Borrower and
Lender may agree in writing, however, that iderest shall be paid on the Funds, <ond<r shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security Yor allcums secured by this
Sccurity Instrument,

IT the Funds held by Lender exceed the amounts permitted to be held by applicable law,-Lerder shall accoumt
to Borrower for the excess Funds in accordance with the requirements of npp[licablc law. [1he amount of the
Funds held by Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lended sy so notify
Borrower in writing, and, in such cuse Borrower shulll pay to Lender the amount necessary to-make up the
gv_:ﬁcicncy. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lenuer’s sole

iscretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply iy Funds held by Lender at the time of acquisition or
sale as a credit against the sums securced by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; l‘urd. to interest due: fourth, to principal due; and tast, to any late charges
due under the Note,

4. Charges; Licens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents,
if any. Borrower shall pay these obligations in the manner provided i paragraph 2, or 1f not paid in that manner,
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Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments,

orrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of tﬁc
bien an agreement satistactory to Lender subordinating the lien to this Security Instrument, If Lender determines
that any part of the Property is subject 1o a lien which may mtain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Ensurance, Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "cexiended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained inthe amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chesen by Borrower subéccl to Lender's approval which shall not be unreasonably withheld. If Borrower
fails to maintain‘coverage described above, Lender may, ar Lender's option, obtain coverage to protect Lender’s
rights in the Propeny in accordance with paragraph 7.

All insurance mnicies and renewals shall be acceptable (o Lender and shall include a standard mortgage
clause. Lender shail'bave-the ripht to hold the policies and renewals, 11 Lender requires, Borrower shall prompily
give to Lender all receints ef paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance cavrie: and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrewer otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damiged, if.the restoration or repair is economicatly feasible and Lender's security is not
lessened. If the restoration or rpais s not cconomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied t+ tne sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. [f Borrowsr avandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has ofered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or r¢stove the Property of to pay sums secured by this Sceurity Instrument,
whether or not then due. The 30-day period wiii tiepin when the notice is given,

Unless Lender and Borrower otherwise agree-in writing, any application of proceeds to principal shall not
extend oF postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Propuity prior 1o the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument imnrediztely prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and (Profection of the Property; Borrower's Loan
Application; Leaseholds, Borrower shall occupy, cstablishy wal-use the Property as Borrower’s principal
residence within sixty days after the execution of this Security /trstrument and shall continue to occupy the
Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exisvawhich are beyond Borrower’s control,
Borrower shall not destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit waste on
the Property. Borrower shall be in default it any forfeiture action or proceeding, whether civil or criminal, is
begun that ‘in Lender's good faith judgment could result in forfeiture of the Property or otherwise materiall
impair the lien created by this Security Instrument or Lender's sceurity interest. Borrower may cure such a default
and reinstate, as provided in paragraph 18, by causing the action or proceeding to be ditmissed with a ruling that,
in Lender's good faith determination, precludes forfeiure of the Borrower’s interest in the) Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall
also be in default if Borrower, during the loan application process, gave materially false or inaccurate information
of statements to Lender (or failed to provide Lender with any material information) in connectisp-with the loan
evidenced by the Note, including, but not limited te, representations concerning Borrower's ocenpricy of the
Property as a principal residence. [f this Security Instrument is on a leaschold, Borrower shall comply. with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenints and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bunkruplc?u probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary (o protect the value of the
Property and Lender's rights in the Property. Lender's actions may inchude paying any sums secured by a lien
which Kus priority over this Security Instrument, appearing in court, paying reasonable antorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
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bear interest from the date of dishursement at the Note rate and shall be payable, with intgrest, upon notice from
Lender to Borrower requesting paymem,

8. Mortgage surance, I Lender required mortgage insurance as a condition of making the loan secured
by this Seeurity Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in
effect. I, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required 1o obtan coverage substantially cquivalemt to the mortgage insurance
previously in elfect, at a cost substantially equivalemt to the cost 1o Borrower of the mortgage insurance
previousty in effect, from an altermate mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage 1s not available, Borrower shall pay to Lender each month i sum equal 1o one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
w efteet. Lender will accept, use and retain these payments as a loss reserve i liew of mortgage insurance. Loss
reserve payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available andsis obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide asdass reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement betwreen Borrower and Lender or applicable law.

9. Inspection. Lender or its agent nay make reasonable entries upon and inspections of the Properly,
Lender shall give doriower notice at the time of or prior to an inspection specifying reasonable cause for the
inspeetion.

10. Condemnatior, The proceeds of any award or claim for damages, direct or conseguential, in

vonnection with any condCmamion or other taking of any part of the Property, or for conveyance in licu of
condemnation, are hereby dssignedand shall be paid o Lender,

In the event of a total taking of-the Property, the proceeds shall be applicd to the sums secured by this
Security Instrument, whether or notahen dug, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market 1alue of the Propenty immediately before the taking is equal to or grepter
than the wwount of the sums secured by tuis-Security Instrument immediately before the taking, uniess Borrower
and Lender otherwise agree in writing, thessums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the followiae Traction; (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vilue of the Property immediately before the taking, Any balance
shall be paid to Borrower. In the event of a partial yiking of the Property in which the fair market value of the
Property immediately before the taking is less than theemesnt of the sums seeured immediately before the taking,
unless Borrower and Lender otherwise agree in writing orunless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrunient'wheiher or not the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender 10 Borrower that the condemnor
offers 10 make an award or setile a claim for damages, Borrower @ails to respond (o Lender within 30 days after
the date the notice is given, Lender is awthorized to collect and“applv.the proceeds, at its option, cither to
restoration or repair of the Property or to the sums secured by this Securily Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any applicaiing of proceeds to principal shall not
extend or postpone the due date of the monthly paymerus referred 1o in paragriphs | and 2 or change the amount
of such payments,

11, Borrower Not Released; Forbearance By Lender Not g Walver, Exiesion of the time for payment
or modification of amortization of the sums secured by this Security Instrumentigranted by Lender to any
successor in interest of Borrower shall not operate to refease the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required 1o commence proceedings against any Suceessor in interest or
refuse to extend time for paymemt or otherwise modify amortization ot the sums secured Ly this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors ip-iaterest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the ‘exersisc of any
right or remedy.

12, Successors and Assigns Bound; Joint and Severat Liability; Co-signers. The covenants and
agreements of this Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants wid agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to maortgage, grant and convey, that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security Instrument; and (¢)
agrees that Lender and any other Borrower may agree to extend, modity, forbear or make any accominodations
with regard (o the terms of this Security [nstrument or the Note withowt that Borrower's consent.

13, Loan Charges. If the Joan secured by this Security Instrument is subject to a lnw which sets maximum
loan charges, and that faw is finally imterpreted so that the interest or other Joan charges collected or to be
collected in connection with the loan exceed the permitted timits, then: () any such loan charge shall be reduced
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by the amount aecessary to reduce the charge to the permitted limit, and (b) any sums atready collected from
Borrower which exceeded permitted limits will be refunded w0 Borrower. Lender may choose to make this
retund by reducing the principal owed under the Note or by making a direct payment to Borrower. 1If a refund
recluces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Note.

14, Notices, Any notice to Borrower provided tor in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shalt be
directed 10 the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail 1o Lender’s address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Sceurity Instrument shall be deemed to have been given 1o
Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severnbility, This Sccurity [nstrument shall be governed by federal law and the law
of the jurisdiction in which the Propenty is focated. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument #i-the Note which can be given effect without the conflicting provision, To this end the provisions of
this Security Instament angd the Note are declared to be severable.

16, Borrotver’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17, Teansfer of tne Property or o Beneliclal Interest in Borrower. If all or any part of the Property or |
any interest in it is sold o transferred (or if o beneficial imerest in Borrower is sold or transferred and Borrower
is not a natural person) wisheur-Lender's prior written consent, Lender may, at its option, require immediate
payment in Rl of all sums sccured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by feuesal law as of the date of this Security Instrument.

If Lender exercises this option,‘Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument 41 Borrower fails to pay these sums prior fo the expiration of this
period, Lender may invoke any remedies pesatiied by this Security Instrument without further notice or demand
on Borrower,

t8. Borrower’s Right to Reinstate, It Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontiyued at any time prior to the earlier of: (a) 5 days {or such
other period as applicable faw may specity for reinstateisersj before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or tby estry ov.2/pudgment enforcing this Security Instrument. Those
conditions are that Borrower: (1) pays Lender all sums which saren would be due under this Security Instrument
and the Note as if no aceeleration had occurred; (b) cures any defivt of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrumert, /ncluding, but not limited to, reasonable
anorneys' fees; and (d) takes such action as Lender may reasonably-icquire.to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation 10 pay the sums sccured by this Security
fnstrument shall continue unchanged. Upon reinstatement by Borrower, /this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration hid wceurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest’in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrowe:. ' A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly payments due updcy the Note and this
Security Instrument, There also may be one or more changes of the Loan Servicer unrelatec to  s2le of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the change a #icordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Lozo-Eervicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized 10 be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. [f Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmemal Law.,
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As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and  herbicides, volatile solvents, materials containing  asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal Jaws
and laws o the jurisdiction where the Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prier to uacceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under puragruph 17 unless applicable lnw provides otherwise), The notice shull specify: () the default; (b)
cure the defuult; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; und (d) that failure to cure the default on or before the dute specified in the notice
muy result in uccelerntion of the sums secured by this Sccurity Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further Inform Borrower of the right to relnstate after
acceleratiopand the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrawer to acceleration and foreclosure, If the default is not cured on or before the date
specified in the fot'ce, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrzment without further demund and may foreclose this Security Instrument by judicial
proceeding, Lender slin!? be entitled to colieet all expenses incurred in pursuing the remedies provided in
this puragraph 21, including, but not timited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payinent of all sums secured by this Security [nstrument, Lender shall release this
Security Instrument without charge 1o Rarrower. Borrower shatl pay any recordation costs,

23, Walver of Homestead, Borrower waives all right of homestead exemption in “he Property.

24, Riders to this Sccurlty Instrument, [f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and aareements of this Security Instrument as if the rider(s) were 4
part of this Security Instrument. {Check applicabls tiax(es))

Adjustable Rae Rider Condomininm-Rider 1-4 Family Rider

Graduated Payment Rider Phmned UnivBerelopment Rider Biweekly Payment Rider

Batloon Rider Rate Improvemes? Pader Second Home Rider
m (her(s) [specify} EXHIBIT A

BY SIGNING BELOW, Borrower accepts and agrees to the terms snd covenants contained in this Security
fnstrument and in any rider(s) executed by Borrower and recorded with i,

Witnesses:
. ’ - / s . ' . ’ i
C A P vy 7 S
P S RSN A /g0y (Seal)

STANISLAW LANDOWSKI Borfower

’ ]
/‘//{("‘*’\ (AN ¢ (L‘-u/\)m/(cx e {Senl)
MARIA LANDOWSKI Rarrower

{(Seah)
Borrower

(Seal)

Borrower

ILLINOIS - Sigle Fanuly Page 0 0) 7 Form 3014 9:90
Fanme Mae/Freddie Mac UNIFORM INSTRUMENT (3-9%5) 15-20027-26




UNOFFICIAL COPY




UNOFFICIAL COPY

|Space Below This Line For Acknowledgement)

STATE OF ILLINOIS, COOK County ss:
I, ,é-/m’ 4. Z"'ﬂ ¢ , & Notary public in and for said county

and state, do hereby certify that
STANISLAW LANDOWSKI AND MARIA LANDOWSKI)\-UQ,. Ut &

personally known to me to be the same person(s) whose name(s) iQan. subscibed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they “signed and delivered the said
instrument as hls/hcuhu_u ?m .md volunlary act, for the uses and purposes therein sei forth,

Givenander my )y ¢ 20TH day of JUNE 1997

My Commigior. ngLC'AL SEAL

N J LA RUE .
INOIB
mw u\LIC STATE OF RL
N COMA® N EXPIRES:06/08/00
W

/ V T Notary Public

RECORD & RETURN TO:
WALSH SECURITIES, Inf.
4 CAMPUS DRIVE
PARSIPPANY, NJ 07054
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Legal Description:

LOT 37 IN BLOCK S IM AUSTIN GARDENS, BEING A SUBDIVISION OF THE EAST 20 ACRES
IN THE NORTH 1/2 OF THE (SOUTHWEST 1/4 AND THE NORTH 1/2 OF THE WEST 1/2 OF THE .
WEST 1/2 OF THE SOUTHEAST ‘1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERID(AN, ALL IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  20TH day of JUNE 1997 and
is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security [nstrument”™) of the same date given by the undersigned (the "Borrower”) 1o secure
Borrower's Adjustable Rate Note (the “Nowe"y 1o WALSH SECURITIES, INC.,

A DELAWARE CORPORATION

(the "Lender™ of the same date and covering the property described in the Security Instrument and located at:

5910 WEST NEWPORT AVENUE
CHICAGO, ILLINOIS 60634

{(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY-FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CA2N2E AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. 14 oddition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenpitand agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.25 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)  Change Dates

The interest rate 1 will pay may change on the first day of JULY " 1999 , and on that
day every sixth month thereafter. Each date on which my interest rate couid/change is called a "Change Date.”

(B)  The Index

Beginning with the first Change Date, my interest rate will be based ongoi-ipdex, The "Index” is the
averape of interbank offered rates for six-month U.S. dollar-deneminated depositShin the London market
("LIBOR™, as published in The Wall Street Journal. The most recent Index figure avziable as of 45 days
before each Change Date is called the "Current Index.”

I the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C)  Calculation of Changes

Before each Change Date, the Nate Holder will calenlate my new imerest rate by adding
FOUR AND THREE FOURTHS percentage points
{ 4 .75 %) tothe Current Index. The Note Holder will then round the resull of this addition up to the
nearest one-cighth of one percentage point (U.125%). Subject to the limits stated in Section 4(D) below, 1his
rounded amoumt will be my new interest rate until the next Change Dae.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected 1o owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this caleulation will be the new amount of my
monthly payment.
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(1) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
11.25 % orless than 8.25 %. Thereafter, my interest rate will never be increased or decreased

on any single Change Date by more than
ONE AND ONE HALF percentage poini(s)
( 1.50 %) from the rate of interest 1 have been paying for the preceding six months, My interest rate
will never be greater than 14 .75%, which is called the "Maximum Rate”, or less than 8.25%,
which is called the "Minimum Rate”.

(F)  Lffective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date uniil the amount of my
monthly payrieat changes again,

(k Nutice of Changes

The Nowe Halder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payinent before the effective date of any change. The notice will include information required by
liw to be given'me nd also the title and telephone number of & person who will answer any question | may have
regarding the notice.

B. TRANSKER OF THZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the-Security Instrument is amended to read as follows:

Transter of the Property‘oria Beneficlal Interest in Borrower, 1r all or any part of the Property or
any interest in it is sold or transferied-or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
Yaymcr.l in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
ender if exercise is prohibited by federal faw/as of the date of this Security Instrument.  Lender also shall not
exercise this option if: (a) Borrower causes 1o be. submitted to Lender information required by Lender to
evaluate the intended transferee as if a new lodn_ere being made to the transteree and (b) Lender reasonably
determines that Lender's security will not be impatred by the loan assumption and tha the risk of a breach of
any covenant or agreement in this Security Instrument (s acceptable to Lender.

‘To the extent permitted by applicable law, Lender iy charge o reasonable fee as  condition to Lender’s
consent 1o the loan assumption. Lender may also require the tirzasferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferce to keep ali'the promises and agreements made in the Note
and in this Security Instrument, Borrower will continue to be @b'igated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in ful, Leader shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days frowi 2 date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Insvumicnr. [f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedie; permitted by this Security
[nstrument withowt further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants zowiained in this
Adjustable Rate Rider. , , N . ,
e ! . 7 / vy ,
‘/.//? N ,’) ,///}’ /'(/'/ ! /(Y',‘ i // s (Seal)

Coatg s

&TANTSLAW LANDOWSKI  orrower

cf [
48 O o }(‘},‘ o /ol\ C o (Seal)

WARTA LANDOWSKI Wi

{Sealh)
Borrower

(Seal)
Borrower
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