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THIS MORTGAGE {(“4ecurity Instrument™) is given on the 23rd day of June, 1947
The mortgagor is THERESA FELZ AN UNMARRIED WOMAN
(“Borrower”).

This Security Instrument is given to J.D. MCRTGAGE & ASSOCIATES, INC., A CORPORATION, which is organized
and existing under the laws of the State'of [LLINOIS, and whosc address is 223 WEST BLVD #400, CHICAGO,

[LLINOIS ~ 60t06 »
(“Lender").

Borrower owes Lender the principal sum of SIXTY-THREE THOUSAND FOUR HUNDRED and NO/100-----Dollnrs
(U.S. § 63,400.00). This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note”),
which provides for monthly payments, with the full deb/, if hot paid earlier, due and payadie on July 1, 2012, This
Sccurity Instrument secures to Lender: (a) the repaymeii «f the debt evidenced by the Note, with interest, and all
rencwals, extersions and modifications of the Note; (b) the peyment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument,-ard [c) the performance o Borrower’s covenants and
agreements under this Security Instrument and the Note. For this nurpnse, Borrower does hereby morigage, grant and
convey to Lender the following described property located in COOK Couaty, lllinois:

LOT 16 IN BLOCK 57 IN HANOVER HIGHLANDS UNIT NO. 8/A SUBDIVISION OF PART OF THE -
NORTHEAST QUARTER OF SECTION 30, TOWNSHIP 41 NORTH; RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECCUR DED ON DECEMBER 20, 1968
AS DOCUMENT 20710037. IN COOK COUNTY, ILLINOIS.
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by firc, hazards included within the term "extended coverage” and any other hazards,
including Foods or ilooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periads that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject
to Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain covetage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 10 Lender and shall include a standard mortgage clausc,
Lender shalt have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give lo Lendes
all receipts of paid premums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender,  Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lesscned.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be upplicd to the sums secured by this Secutity instrument, whether or not then due, with any excess paid to
Borrower. If Barrover abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carricr has offered to settle a claim, then Lender may collect the insusance proceeds. Lender may use the proceeds to
repair of restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-
day period will begin when the notice is given.

Unless Lendet did Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of vz monthly payments referted to in paragraphs 1 and 2 or change the amount of the
payments, I7 under paragraph 27 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damag2-<0 the Property prior to the acquisition shail pass to Lender to the extent of the sums
sceured by this Security Instrument ‘mpiediately prior to the acquisition,

6. Occupancy, Preservation, faintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the exceution of this Security Instrumeni ez shall continue 1o occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, uinless Lender otherwisc agrees in writing, which consent shall not be
unseasonably withheld, or unless extenuating circunistances exist which are beyond Borrower’s control,  Borrower shall
101 destroy, dumage or impair the Property, allow the U'roperty to deteriorate, or commit waste on the Property. Borrower
shall be in delault if any forfeiture action or proceeding, whe:her civil or criminal, is begun that in Lender's good faith
judgment coud result in forfeiture of the Property or oincrwise materially impair the lien created by this Sccurity
Instrument or Lender's security interest. Borrower may curesvin a default and reinstate, as provided in paragraph 18,
by cuusing the aclion or procceding to be dismissed with a ruling tiat, in Lender's good faith determination, precludes
[orfeiture of the Borrower’s interest in the Property or other matere! impairment of the licn created by this Security
lastrument of Lender's securily intcrest.  Borrower shall also be in defaolt if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lraaur (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, ineludiag, but not limited to, representations
concerning Botrower’s occupancy of the Property as a principal residence.  If this Szeurity Instrument is on a leaschold,
Borrower shall comply with all the provisions of the jease. 1 Borrower acquires for iit'e to the Property, the leasehold
and the fee titl: shall not merge unless Lender agrees 1o the merger in wriling,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or therc is a legal proceeding that may significantly alfzct Lendet’s rights in the
Property (such s a procecding in bankruptcy, prabate, for condemnation or forfeiture or to etforc2 laws or regulaiions),
then Lender may do and pay for whatever is necessary to protect the value of the Property and ietder’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Sceurity Instrument,
appearing in court, paying reasonable attorneys’ fecs and entering on the Property to make repairs. " Ajthough Lender
may take action under this paragraph 7, Lender docs not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice {from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums requircd to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requirced to obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, ot a cost
subsiantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurcr approved by Lender. If substantially equivalent mortgage insusance coverage is not available, Borrower shall pay
to Lender cach month a sum equal to one-iwelfth of the yearly morigage insurance premium being paid by Borrower
when the insurunce coverage lapsed or ceased o be in effect.  Lender will accept, use and retain these payments as a
loss reserve in lieu of morlgage insurance. Loss rescrve payments may no longer be required, nt the option of Lender,
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Loan No: 08643858 Data 1D: 867

16, Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any
interest in it i sold or transferred (or if o beneficial interest in Borrower is sold or trunsferred and Borrower is not o
natural persor) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
al. sums sceuced by this Sceurity Instrument.  However, this option shall not be exercised by Lender if excrcise is
prohibited by federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice sholl provide a
weriod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
seeured by this Security Instrument.  If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further restice or demand on Borrower,

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (n) 5 days (or such other
pericd as applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale
contained in s Yecunty Instrument; or (b) entry of & judgment enforcing this Security Instrument. Thase conditions
arc that Borrower. (a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note as
il ne acceleration (aar. nceurred, (b) cures ¢ny default of any other covenants or agreements; (¢) pays all expenscs
incurred in enforcing this Sccurity Instrument, including, but not limited 10, reasonable attorneys’ fees; und (d} takes such
action as Lender may rew oiuibly require to nssure that the lien of this Security Instrument, 1.ender’s rights in the Property
und Borrower's obligation «0_pay the sums secured by this Security Instrumerd shall continue unchanged. Upon
reinstutement by Borrowet, this/Sccurity Instzument and the obligations secured hereby shall remain fully effective as if
no aceeleration had occurred. Howeeer, this right to reinstate shall not apply ini the case of aceeleralion under paragraph
i
19. Sale of Note; Change of Loun Cervicer. The Nole or a partial inerest in the Note (together with this
Security Instrument} may be sold one or innre-times without prior notice to Borrower. A sale may result in a change
n the entity (known as the "Loan Servicer'). snat collects monthly payments due under the Note and this Sccurity
[nstrument. There also may be one or more changes of the Loan Servicer unrelnted to & sale of the Note, If there is
a change of the Loin Servicer, Borrower will be given written notice of the change in accordance with paragtaph 14 above
and applicable law. The notice will statc the name ard acdress of the new Loan Scrvicer and the address o which
payments should be made. The notice will also contain wiv-other information required by applicable iaw,

20. Hazardous Substances. Borrower shall not cause or permi( the presence, use, disposa), storage, or release
of any Hazardous Substances on or in the Property. Borrowcrshall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of uny Environmental Law. “ite preceding two sentences shall not apply to the
presenec, use, of storage on the Property of small guantitics of Hazardaus Subs:ences that are generally recognized to
be appropriate 1o normal residential uses nnd to maintenance of the Property.

Bor-awer shall promptly give Lender written notice of any investigatior, ciaim, demand, lawsuit or othier action
by any governmental or regulatory agency or private parly involving the Propeey and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, ot notified by any governmentnl ar
regulatory autharity, that any removal or other remediation of any Hezardous Svbstence affecting the Property is
necessary, B3orrower shall promptly take all necessary remedial actions in accordance witt Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defiied a8 toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flawzakie or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldznyde, and radioactive
materials. As uscd in this paragraph 20, “Environmental Law” means federal laws and laws of the julisdiction where the
Property is located that relote 10 health, safety or environmental protection,

Nox-UnIFoRM Covinants. Borrower and Lender further covenant and agree as follows:

21, Aceeleration; Remedles. Lender shall give notice to Borrower prior to acceieration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure
the default; (c} & date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specilied In the notice may result in
acceleration of the sums secured by this Securlty lnstrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further Inform Borrower of the right to reinstate alter nccelerntion and the right o assert
In the foreclosure proceeding the non-existence of & default or any other defense of Borrower 1o acceleration and
foreclosure, If the delault is not cured on or before the date specified In the notice, Lender at (ts option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Secority Instrument by judicial proceeding, Lender shull be entitled to collect all expenses Incurred
in pursuing the remedles provided in this parngraph 21, including, but not limited to, reasonable aitorneys’ fees and

costs of title evidence.
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