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This instaniend was prepated by CITIl N
¢/o Citicarp Morigage, Inc.

‘Knnncy GonZales, Manages gt :},ﬂ :;,;T:!‘;,;(;iozzii 97 470777

Ref. No.: 27057484456 St. Louis, MO 63179-0021

" ln this Mortgage, "You", “Your” and “Yours™ means Vito Fornarcill , Fee simple as

to Parcet b5 Eusement as to Parcel 2. "We”, *Us* and "Our” means Citibank, Federal
Savings Bank, SO0 W. Madizan 1., Chicago. IL 60661, ‘The "Borrawer” means Vito

Fornarelli .
The "Agreement™ mean- the Preferred Line Account Agreement and Disclosure of even «  OEPT-01 RECORDING $29.5G

date berewith signed by the Borrower in connection with this Morgage. The "Propenty” 180013 THAN 809(3 Gé f"m /97 14373300

means the real estate, including the leaschold GF any), located at 2652 College Hill ) $4504 2 - -
Circle, Schuumburg, 1L 63173 and having the legal description sttached o and made ' CODK Q%m‘[ RE{-DRDER *7C ?77
a part of this Morigage « DEPT-10 PENALTY $24.00

THIS MORTGAGE botween You and s ts made as of the dade next to Your first
signature below and hus‘a Yaal mamrity date 14 years and 2 months frem such date.

The Agreement provides this fie o edit secured by the Property is an open-end revolving

line of credit a a varishle ~ate of interest. The maximum amount of all foan aevances

made to the Borrower uader die Agrecme s and which may be seeured by this Morggage

may not exceed Fifteen thousand and 09/:02 dollars ($15,000.00) @he “Credit Limit™),

At any particular tine, che outstanding obbgation of Borrower w Us under the

Agreement may he ury sum equal 1o of less thapabi Credut Limis plus interes and other

charges owry under the Agreement and aiiounts—awing under this Morfgage.

Obligations under the Agreement, Mortgage and any eidees thereto shall

ed be released even o alt indebledness ander the Agreementis paid, unless and uniil Wy cause 2 mortgage release to be executed and such rele.?o- D
15 properly recorded.

TO SECURE ta s () the payment and performance «f it indebiediess and obligations of the Bo-rower under the Agn.emem or any
modification or replicement of the Agreement; (b) the paymient of 2% olhar sums advanced in accordatice herewith o protect the security of thi
Mortgage. with finance charges thereon at the variable rate described.in the Agreement: and (¢} the payment of any future advances made by Us
o Borrowe (pursuant w© Paragraph 16 of this Morigage (herein “Futire Loar Advances™)), and in consiceration of the indebtedness herein recited,
You hereby mortgage, grant and convey o Us the Property,

m%b

TOGETHER WITE all the improvements now or hereafier erected on the Plorerty, and alt easements, rights, appurtenances, rents (subjecs
however to the rights and authorities given berein to You 1o collect and apply such relsy, royalties, mineral, oif and gas rights and profits, water,
water rights and water sock, and all fixtures sow o hereatter atiached to the Property Cemch, if thes Mortgage s on 3 unit i a condominium
project or planned unit development, shatt include the common clements in such project Ur devsiopmint associated with such unit), all of which,
mehding ceplacements and additions theremn, shall e deemed to be and remain 2 part of the Paopenty.

IN WITNESS WHEREOF, YOU HAVE EXECUTED TIHS MORTGAGE, ANR AGREL 70 BE BOUND BY ALL TERMS AND
CONDITIONS STATEDON PAGES FOLLOWING.

_&@)_Z 4_/ Dai: June 13,1997 .~

¥ite Fornarelli

Date:  June 13, 1997

STATE OF ILLINMHS

COUNTY OF Cw k } )

1, the undersigned, « Natary Public in and for said County, in the State afuresaid, DO HEREBY CERTIFY that Vite Fornarelti personally known
to me 1 be the same persair whose name is subscribed to the foregaing instrumeat, appeared before me diis day in person, and scknowlsdged that
{sihe (they) signed sealed and delivered the said instrument as his (her) (their) free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seaf, this 3:"“\. day of u&u& <
My Cuommission Exaires: q - 7" E;g [ "

GIT  [eisicrrstimeiie
C\ lm}’?ﬂ MY COMMIBSIN EXPIRES Sorae >

M hiortgage Ndhod Q44 6/00 CITIBANK COPY: Form [L5210 (3/95)




UNOFFICIAL COPY

Preferred Line Account CITIBANK

MOHRTGAGE

You zovenant that You are fawfilly seized of the estate herehy conveyed and have the right to mortgage, grant, and convey the Property,
and taat the Preperty is unencumbered, except for the encumbrances of record and any first Mortgage.  You covenant that You warrant and
will defend generally the title to the Property against all claims and demands, except those disclosed in writing to Us as of the date of this

Morigage.
You and We covenant and agree as follows:

1. Payment of Indebtedness, Borrower shall promptly pay when due the indebiedness secured by tris Mortgage including, without
limitation, thal evidenced by the Agreement,

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Us under the Agreement will be applied
to the principal balance and any finance charges, fate charges, collection costs, and other charges vwing with respect to the indebtedness
seenred by this Morigage in such order as We may choose from time to time,

3. Charges; Lietis. ixcep: as expressly provided in this Paragraph 3, You shall pay all taxes, assessments and other charges, fines and
impositions attributabic-o the Property which may attain a priority over this Mortgage, and teasehold pay ments or ground rents, if any, by
Your tmaking payments, when due, directly to the payee thereof. In the event You make payments directly to the payee thereof, upon Our
request You shall prompily-4venish to Us receipts evidencing such payment. We reserve the cight to require You or the Borrower 1o pay
f0 A1 CSCraW account amorats fo-nay taxes and insurance when they are due. If We require paymenis 10 be made to an escrow accoumt,,
the amount of the payments with be dztermined in accordance with applicable law and We witl pay interest on the payments, if required by

app icable law

You shall make payments, when due.on any incdebtedness secured by a Mortgage or other lien that is pricr in right or time to this Morigage -
(a "Prior Mortgage™). You shail promptly (Jiscizege the Jien of any Prior Mortgage not disclused to Us in writing at e time of applicalion
for the Agreement, provided, however, that You shall not be required to discaarge any such fien so fong as You shall () in good faith
contest such lien by, or defend enforcement of sach Len in, legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any pact thereof, or (b) séeare [rom the holder of such priog lien an agreement in form and substance satisfaclory
10 Us subordinating such fivn to this Mortgage.  You siiall not enter into any agreement with the holder of a Prior Morigage wherehy such
Prior Mortgage, or the indebtedness secared therehy is mow@ed, amended, extended or renewed, without Our prior writen consent, You
shall neither request nor allow any future advances to be secured by-a Prior Mortgage without Qur prior written consent.

4. Hazard [nsurance. You shall keep the improvements now existizg or hereafter erected on the Property insured against loss by fire,
hazards inchuded within the term "extended coverage”, and such other2azards as We may raquire {including flood insurance coverage, if
reguired by Us) and in such zmounts and for such periods as We may 1eqaire, Unless We require in writing otherwise, the policy sliail
previde insurance on a replacement cost basis in an amount not less than that nesesary to comply with any coinsurance percentige stipulated
in *he hazard insurance policy. AIl insurance palicies and renewals thereo! shall oc-in form and substasice and with carriers acceptable to
Us and shall include a standard mortgagee clause in favor of and in form and substanes satisfactory to Us, In the event of loss, You shall
give prompt notice to the insurance carricr and Us. We may make proof of loss if 1ol made promptly by You,

If the Property is abandoned by You, or if You fail to respond w Us within thirty (30) days /rem the »late notice is mailed by Us to You
thet the insurance carrier offers to settle a claim for insurance benefits, We are authorized 10 Collzet and apply the insurance proceeds and
Cier option gither 1o restoration or repair of the Praperty, or 1o the sums secured hy this Mor(gige.

If the Property is acquired by Us under Paragraph 14 of this Mortgage, all of Your right,title and interest iz-and to any insurance policies,
and in and 10 the proceeds thereof resulting from damage 10 the Property prior to the sale or acquisitior,, shaul nass to Us to the extem of
the sums secured hy this Mortgage immediately prior 1o such sale or acquisition.

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 5 i this Mortgage coversaunit i a zendominium project
or planned unit development,

§. Preservation and Maintenance of Property; Condominiums and Planned Unit Developments. I this Mortgage is on 2 unit in a
condominium or a planned tait development (herein “Condominium Project”), then: (a) You shall pecform all of Your obligations under
he declaration or covenants creating or governing the Condominium Project, the by-laws and regulatioas of the Condominium Project, and
all contituent documents (herein "Project Documents”), including the payment when due of assessments imposed hy the homeowners .
association or ather governing body of the Condominium Project (herein "Owner’s Association”); (h) You shall be deemed to have satisfied
the insurance requirements under Paragraph § of this Mortgage if the Owners Association maintains i full force and effect a "master” or
"hianket" poticy on the Condominium Project which provides insurance caverage against fire, hazards included within the term "extended
cuverage” and such other hazards (including flovd insurance) as We may require, and in such amouns and for such periods as We may
require naming Us as additional loss payee; (¢) the provisions of any Project Docusients regirding the application of any insurance proceeds
from "master” or "blanket” policies covering the Condominium Project shall supersede the provisions of Paragraph 4 of this Mortgage to
the extent necessary to avoid conflict between the provisions thereot and heteof: () You hereby ussign to Us lhe‘f& eceive distributions
on accounn of the Property under "master” or "blanket” policies covering the Condominium Project to the extent not a#bigr the restoration
or repair of the Property, with any such distributions in excess of the amount necessary 1o satisfy in tull the obligation ngg hy this
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?Mungag’c being paid o You; (¢) You shall give Us prompt weiiten notice of any lapse in aty insurance coverage under @ “master” o
./ "blanket" policy on the Condominium Project; and (£) You shall not, without Otr prior writien consent, cons it to either (i) the ashandonment
("> ortermination of the Condominium Project {except for the ahandomnent vr te: mination provided by Jaw in the cuse of substantiat destruction
~¢ by fire or other casualty or in the case of a taking or condemnation or eminent domain}, (if) any material amendment to the Project
- Documents (including any change in the percentage iterests of the unit owners in the Condominium Project), or (iii) the effectuation of any
D decisien by the Owners Association to tenninate professional management and assume self-management of the Condominium Project. I
" the Property has rental units, You shall maintain insurance against rent loss in addition to the other huzard: for which insurance is required

herein

6. Protection of Our Security. If You fail w perform Your ohligations under this Mortgage, or if any action or proceedings adversely
affects Our interest in the Property, We may. at Our option, take any action reasetithly necessary {incfnding, without limitation, paying
expenses and attorney fees and ta have entry upon the Property to make repairs) to perform Your obligations or to protect Gur interests.
Any amounts disbursed by Us pursuant t this Paragraph 6, with interest thereon at the variable rute dascribed in the Agreement, shaif
become indebrednesssecured hy this Mortgage (except as expeessly provided herein). Nothing containee in this Paragraph 6 shall require
Us o incur any expence or take any activn hereunder,

7. Inspection, We er Qur auents may enter and inspect the Property, after giving You reasonable prior notice.

8. Condemuation. The procec: i any award or claim for damages, direct or consequential, inconnection with any condemnation of other
1aking of the Properry, or part theico’s or for conveyance in licw of condemnation, are hereby assigned and shail be paid to Us. Neither
Borrower nor You will be relieved Gf v ebligation to make paymests if We apply the award received to the outstanding balance owed.

If You abandon the Froperty, or if, after toize by Us o You that the condemnor offers to make an award or settle a claim for damages,
You fail to respend to Us within thirty (30) days afer the dae such notice is mailed, We are authorized to coliect and apply the proceeds

in the same manner 18 provided in Paragraph 4 Teeecl,
I

9, Forbearance Nof & Walver, Any forbearance hy U iiexercising any right or remedy hereunder, or otherwise afforded by applicable
faw, shall nat be a waiver of or preclude the exercise of wey sach right or semedy in the future. Any waiver by Us must be in writing and

signed by Us.

10. Succestors and Assigns Bound; Joint and Several Liability; Captivns, The covenants and agreements herein contained shall bind,
and the rights hereunder shall inure to, Your and Qur respective suceessees and assigns, subject to the provisions of Paragraph {3 hereaf.
All Your covenants and agreements shall be joint and several. The Cariions and headings of the paragraphs of this Morigage are for
convenience only and are not to be used to interpret or define the provisions npieot,

11, Notices, Except for any aotice required under applicable law to be given i dnothes.manner, (it) any notice to You provided for in this
Mortgage shall he given by personaf delivery or by mailing such notice by first-clas. posiage paid, ud fressed (o You at the address of the
Property shows at the begicuing of this Mortgage or at such other address as You may stéefonate by rotice to Us as provided herein, and
(h) any notice to Us shall be given by personal delivery or by mailing such notice by certifi=o insil, return receipt requested, 10 Our address
statzd heren of to sich other address as We may designate by notice to You as provided hereda.

12. Severability, If any term of this Mortgage is found 1o be unenforceable, all other provisions will remain in full force,

{3, Due on Transfer Provision - Transfer of the Property, 1f alt or any part of the Property or un Zatetzst in it is sold or transferred
{or if a heneficial inferest in You s sold or transterred atd You are nol a natural person) without Our writer consent, We may, a1 Our
option, require immediate payment it full of all sums secuted by this Mortgage. However, We shall not execcise tis option if the exereise
is prohibited by applicable law as of the date of this Morigage. If We exercise this option, We shal) give You ratice of acceleration. The
nonice shall provide a period of not less than 30 days from the date the aotice is delivered or mailed sithie whict- 2V sums secured by this
Morigage must be paid. 1 these sums are not paid prior 1o the expiration of this period, We may irvoke any remedies permitted by his

Mortgage without further notice or demand on You,

14, Default, f You breach any term in this Mongage, or if Burrower fails to perform any obligation under the Agreement, We may, at
Our option, declare all sums secured by this Mortgage 10 be immediately due and payable without further demaixd and may invoke (he power
of sale under this Mortgage and any other remedies permiitted by Jaw. We may colfect from You all reasonable costs incurred in enforeing
the terms of this Mortgage, including attorney’s fees and allocated costs of Qur saliried employecs.

1%, Assignment of Rents. As additional security hereunder, You hereby assign i Us the rents of the Property; provided, however, thal
You shail have, prior to acceleration under Paragraph 4 hereo! or abandonment of the Property, the right to collect and retain such rents

as they hecome cue and payable.

16. Future Loan Advances. Upen your request, We at Our uptiat may make Future Loan Advances o You or Rorrower. Such Future
Loan Advances, with interest thereon, shall be secured by this Mortgage when evidenced hy a promissory note or agreement stating that

suid note or agreement is so secured. 9
. : J ? [1?7
Y
’
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7 17. Release. Upon payment of all sums secured by this Mortgage and upon () expiration of the Agreement or (b) Your request, We shall

+4 release this Mortgage and You shall pay all costs of recordation, if any.

- 18, Appointment of Receiver; Lender in Possession, Upon acceleration under this Mortgage or abandonment of the Property, We shall

: £ be entitled to have a receiver appointed by a court to enter upon, take possession of, and manage the Property and collect the rents of the
i Property including those past due.  All rents collected by the receiver shall be applied first to payment of the costs of management of the
; Property and coliection of rents, including but not limited 1o receiver’s fees and premiums on the receiver’s bonds and reasonable attorneys

-~ fees and then to the sams secured by this Morgage, The receiver shall be liable to account only for those rents actually received.

19. Statement of Obligation. We may collect a fee for furnishing & statement af obligation in an amount not to exceed the maximum
amount permitted under applicable taw,

20. No Merger, There shall he no merger of the interest or estate created by this Mortgage with any othes interest or estate in the Property
at any time held by of for Our benefit in any capacity, withoeut Qur prior written consent.

21. Fixture Filing. This Miortgage constilutes a financing staiement filed as a fixwre filing in the Official Records of the County Recorder
of the county in which the-#riperty is located with respect to any and all fixtures included within the term “Property” as used in this
Mortgage and with respect «riorgoods or ather persenal property that mav now or herealter become such fixtures. .

22, Third Party Waivers, In the eveauthat any of You has not also signed the Agreement as Borrower, each of You: (a) agrees that We
may, from time (o time:, without notice ts<onsent from or demand on You, and without affecting or impairing in any way any of Our rights
ot Your Ohligations, () renew, extend, acseirrate, compromise or change the interest rate or other Lrms of the Agreement and any -
promissery note or agreement evidencing a Faese Loan Advance, and (ii) aceept, waive and release other security (including guarantees)
for the obligations arising under the Agreement orny, promissory note or agreement evidencing a Future Loan Advance, and (b) waives
{i) any right to require Us to proceed against any Borrower or any other person, proceed against or exlaust any security for the obligations
secured hy this Mortgage or pursue any other remedy ir Our power whatseever, (ii) any defense or tight against Us arising out of any
disability or other defense or cuessation ol liability of any Forrower for any reason other than full payment. (iii} any defense or right against
Us arising out of Qur foreclosure upon the Property, eves though such foreclosure results in the less of any right of subrogation,
reimbursement or other right You have against any Borrower, (ivy-all presentments, diligence, protests. demands and notice of protest,
dishonor and nonperformance, (v) until payment in fall of the inde stedness secured by this Mortgage, any right of subrogation or the benerit
of any security for such indebtedness, and {vi) the benefit of the stamts of limitations affecting the Property to the extent permitied by law,
Any partial payment by Borrower or other circumstance that eperates w *all any statute of limitations as tc such person shall operate to toll
such stawte as o You

23. Cheice of Law. This Mortgage will be governed by and interpreted in accurcance with the federal lavis of the United States and where
not inconsistent with the laws of the State of inois, regardless of the state in which e or Borrower rsides.

24. Your Copy. You shall be given one conformed copy of the Agreement aml this Morigage.

28. Loan Charges Legisiation Affecting Our Rights. If the Agreement is subject to a law wiizh sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in connietion with the Agreement exceed the
permitted limits, then ‘a) any such loan charge shall be reduced by the amount necessary to reduce.the charge to the permitted limit; and
(h) any such loan charge already coliected from You or Borrower which exceeded permitted limits witl 52 rofunded to You or Borrower,
We may choose to mike (his refund by reducing the principal owed under the Agreement or by making s Girect payment to You or
Borrower. i a refund reduces principal, the reduction will be treated as a partial prepayment without any rcepayment charge due. 1f
enactment or expiraticn of applicable laws has the effect of rendering any provision of the Agreement or this vertgage unenforceable
according to its terms, We may at Our aption, require immediate payment in full of all sums secured by this Mortgape and may invoke any

remedies permitted by Paragraph 14.
26. Waiver of Homestead. You waive all right of homestead exemption in the Property.

27. Trustee Exculpation. !f this Mortgage is executed by an [linois land trust, You execute this Mortgage as trustee as aforesaid, in the |
exercise of the power and authority conferred upon and vested in it as such trustee, and it is expressly undersiood and agreed by Us and
hy every person now or hereafter claiming any right hereunder that nothing contained herein or in the Agreement shall be construed as
creating any lability on You personally t pay amounts owing it connection with the Agreement or this Mortgage or any interest that may
accrue thereon, or to perform any covenants either expressed or implied contained in this Mortgage, all such liability, if any, being expressly
waived, and that any recovery on the Mortgage or the Agreemeat shall be solely against and out of the Property by enforcement of the
provisions of this Mortgage and the Agreement, but this waiver shall in no way affect the personal liability of any individual Borrower, co-

maker or guarantor of the Agreement,

‘fjn?‘z ?O 7??
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PN, Noo 43-33-24-010-1027

PARCEL 1. UNIT 9-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE [NTEREST IN THE COMMON
ELEMENTS IN TOWNHCM®S OF COLLEGE HILL CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECOUDED AS DOCUMENT NO. 26899716, AS AMENDED, IN THE EAST 172 OF
THE NORTHEAST 1/4 OF SECTION 33, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COGR ZOUNTY, ILLINOIS.

PARCEL ;. EASEMENTS APPURTENAMT, TO AND FOR THE BENEFIT OF PARCEL | AS SET FORTH
AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED, AS DOCUMENT NO. 26566713
FOR INGRESS AND EGRESS. ALL IN COOK COUNTY, TLLINOIS
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