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MORTGAGE

THIS MORTGAGE (8 DATED MAY 28, 1097, betweei THOMAS COTTO and LUZ MARIA COTTO, HIS WIFE,
whosa addreas is 8682 FERNWOOD COURT, NMATTHED . IL 80440 {referred to below as "Granior"); and
HARRIS BANK-FRANKPORT, whose nddress Is 20 W, NEBPASKA, FRANKFORT, IL 60423 (referred (o below
48 "Lendor"). "

GRANT OF MORTQAGE. For valusble nonaideration, Grantor mor.qages, warrants, and conveys lo Lender aﬂq
of Grantor'a 1ight, e, and Intarest In and to thi lollowing describad (e property, togethar with ali existing of =
subsequently aracted or alixed buikiings, Improvements and Mxiures; -ail enssments, righta of way, and)
appurteninces; &l water, water righty, watercouraea and ditch righie (incluciing atock In utihias with ditch or
Irigation righte); and ail other rights, royalties, and profite relating to the real propsity, including withou! Imilation
all minerals, ofl, gas, geothermal and similar mattary, located in COOK County, State of linols (the "Ruiﬂ

Property"):
L.OT 769 OF WOODQATE GREEN UNIT 48, A SUBDIVISION OF PART OF THE ¥

OF SECTION 17, AND PART OF THE NDRTHWEST QUARTER OF SEQ
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ibg

The Renl Property or ils address Ia commonly known as 7662 FEHNWO ) ATTESON, iL 80443,
The Reai Property tax Identitication number is 31-17-215-034, y-

Grantor presently assigns to Lender all of Granicr's right, title, and Interes! in and 10 all (aases of tha Property and '
all Rents from the Propérty. In addition, Grantor grarts to Lender a Uniform Commerclal Code security Intarest in <.
the Peruonal Property and Rents. iy

ORFINITIONS. The following words shall have tha following meanings when used In this Mongage. Tarms not ”
otherwlse delined In this Morigage shall havo tne meanings altributed to such terms In the Unitorm Commercial *',
Code. Alf referances to dollar amounts shall mean amounts In lawiul monady of tha Uniled States of America, C

Exlsting Indebtedness. The wordy "Exlisllng Indebtedness” mean the indebledness describad below in the
Exlsting Indatitednass section of this Morigege.

Grantor. The word "Grantor" means THOMAS COTTO and LUZ MARIA COTTO. Thae Grantor s the
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Breach of Other A%eomunt. Any breach by Grantor under the terms of any other a re?ment belwaen
QGrantor and Lencer that I8 nat rem%diad within” any ::r%:e period Frovided thereln Includlng without limitation
fg;graqreemem concerning any indebtedness or otfier obligation of Grantor to Lender, whather existing now or

Page 7

Existing Indebledness, A defmilt hall peeur urder arrw Existing Indebtetnass or under any Inatrument on the
BP; s;tzﬁ’rév“ggcgg ?ﬁa ",% pE;rI&tlng ndebtednase, or commancament of any ault or other action to forecloss any

Events Affecting Guarantor, Agr of the praceding 4vents occurs with respact to any Guarantor of any ol the
Indebtednasa or any Guarantor dles or be ctmss'- ingmpetent, or revokes or dispule%tha va‘lcgct!v of, or llability
ndar, any Guaranty of the Indebtadnea?. encler, it its oglion. may, but shall not be required to, parmit the
uaraniors estate to assyme unconditionally the obligations arlsing under the guaranly in a manner
satistactory to Lender, and, In doing 80, cure the Event of Oefault,

Inssourity, Lender reasonably deems itseif Insesure

Right to Cura, It such a Ial!‘are i3 curable and Il Grantor has not be?n glven a notice of 3 breach of the same
provision . th's Mortaage within tha praceding twelve (12) months, It may be cured (and no Event of Default
wlil have aﬁcurzad) if Girantor, after Lendar sands writtan notice demanding cure of auch (allure: (a) cur? the
faliure within fi%ean (18 dm; or (t%) t the cure mquires mgre than fifteen (18) Qays, Immediately Initiates
steps sufficient t= rure the fallure and thereaftar cortinues and completas all reasonable and naceesary steps
sufficlent to produce compliance as soon as reanonaaly practical.

RIGHTS AND REMEDIES U*! DEFAULT. Upon the occurrence of any ivent of Defaull and at 3";\' lime therealter,
I.lender. at ite OPNOH. rr]gy ¢x£ilao any one or moré ol the following rights and remsdies, In addilion to any olher
rights or remedias provided Ly s

Acgelerate Indebledness. Lri'ar shall have ihe right at It option without notic? lo Qrantor to declare the
?GT! LM} tgb‘t)gcsi(naaa immediate!y Zue and payakile, i1Cluding any prepayment penally which Grantor would be

UCC Remedies. With regf)ect 10 &l or nqr part of the Parsgnal Propearty, Lender shall have all the rights and
remedios of & secured party under the Un'form Gommerclal Code. :

collool onis. Lender shall have the rignt. without notlce to Grantor, to take possession of the Propartx and
gollect the Hents, ncludlnc' gmounla ast iy and unpald, and ap;ily {he net proc?eda. over nnd above
Lender's costs, againgl the Indeblednass. In fun™atance of this i N, L.endar may require any tenant or other
user of the Pr rtr 10 make afymems ol rant ‘or Lue faeg diractly to Lender, I tha Renis are collacted b
Lendar, than Granfor Irrevo designates lencer, a8 Granior's attornay=in-fact to andorse instrument
acalved In payment thereof in the name of Girani2; and to negotlate the same fnd collect th? proceade.
ﬂmm“sb tenante or other users to Lender I regpanie to Lender's demand shal aatisr the ob l?at ony for
which the payments are made, whether or not fmv prope:. grounds for the demand existed. Lunder may
exercise ita righte under this subparagraph eliher in person, o\ agent, or through a receiver.

Mortgagee in ngnulon. Lander shall have the r ght lo £G placad as mortgapiee in possessian of to have a
raceiver appointed 10 take gopasasalon of all or any part of tha Prepany. whh the gawer to protact and preserve
the Property, to oparate the Proparty praceding foraclosure or s, pid to collaci the Rents from the rop*ﬁg
and apply the proceeds, over and above thi cost of the racalveisilp, a%ulnst the Indebted egn. h
mon?auae In possession or receiver may serve wilhout bond | peimiied Dy law. Lender's right 10 lne
mzdp ntment of & receiver ghall exisl whether o noL !hg agmrenl L@ ?f the Progeny exseeds ne
recgi Jggnesa y & substantial amount. Employineni by Lender sha {ify & person frcm eerving as a

t"r?ed °,'3:,;,?;'°'°'""' Lender may obteln a Jucliclal dacrae foraclosing Grantor't Intorest In all or any part of

Defiglency Judgment, if permittad b ficable law, Lendar may obtaln & judg:asat for any deficlenc
remainin s‘('ln th glngebwcl egu due 10 Lgnﬁg? aftar application of all a?nounts ret':e*veg fram the axgrﬂse 0 thg
rights provided in this section.

Other Hamt'dln. Landtfr shall have ali other righis and remedies provided in this Morigage or the Note or
avallabie at law or In equity.

Sale of the Pro » To the extent permitted by applicable law, Grantor hareby waives any and all right tat.

hrvo g\e ropert rRstha?leg. i axerglaing Ite rl@’hmpgnd remadies, Lender Bhl.ﬁ 9 1ree 10 %Ii alfur anag pa%

gugl‘lg‘ mzpanv ogether or saparataly, in one sileé or by separnle sales. Lendar shall be entltled to bid tanyi_.;
W

| not glagua

on all Or any portian of the Property.,

Notica of Sale. Lender hhall lve Qrantor reasonable notice of tha time and place of a'% ,f"t?"ﬁ, sale of 1hé'E%

orsonal Property or of \he time aiter which auw [yivaie sale or other intendid
roparty ie Jo be made. Heasonable notice shall maan nolica given al Jaast ten (101
the sale or disposition.

Walvrr: Glection of Remed o8, A walver tpg w gmr of a broach ofg r?vlnlon ol this M?rtga o shal| noi ™
constitute a waiver of or pr?u ice the part r? 1§ olherwiee to demand 8irict compliance with that proviaion.
or aencr other IPrc:n.'ftm . Esction by Lander 41 pyrsue any ramedy shail not axclude pursutl of any othar
um y, and ﬂlact on 10 make expendiluras or ke actlon 1o pertorm an onligation of Grantor under this

on&ﬂ e after %ur%‘of Grantor to perform shall not alfect Lander's right to deviare a default and axerclse Ite
remedios under this Mortgago,

Attorneys’ Fees; Expenses. | Lendar InatitJtes any sult or action to enfurce any of the terms of this

0 Farsonal
pggyu Detors the frme 0'-81
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oan No 18108639 (Continued)

Title. Grantor warrants th:“: (a) Grantor holte good and marketable title of recorg t? &he Propert IP 8
simplo, free and claar of all llens and encumbriinces other Ihﬂn those aet farh in the Hea ronany ascription
or In the Exiating Indebtedness section below or in any title nsurnnc?dpoﬂcy. ttia report, or linal Hlie opinip
lgsuad in favor c?" and accepted by, Lender It conngction with this Merigege, and (b) Grantor

right, power, and authority to execuite and dellver this Morigage (o Lender.

Defense of Tills, Subject to the uxception in fhe paraﬁraph above, Grantor v/arranis and will foraver defend
ihe title to the Pronenr aggnst the lawlul cladms of all parsons. In the avent any action or proc adln'g 8
commenced that questions Grantor's title or the Interest of Lender undsr this Mongg?a. ranlor shall defend
the action at Gran or'? expense. Grantor may be tha nominal parly in such proceeding, bul Lender shall be
entilled to participate in the proceading and ¢ be regrggented n "o pr 'ng by colnsel of Lender's own
cholce, and Qrantor will dellver, or cause to bir dellvered, to Lender such Instrumente as Lender may request
from time fo time to permit such participation,

Compliance With Laws. Grantor warranis thit the Proparty and Grantor's use of the Propenty complies with
all existing appilcable laws, ordinances, and ragulations of governmental authoriles.

EXISTING INDESYEDNESS, The following provisions concerning existing Indebtedness (the “Exlstin
Indebtedness”) ais.u part of ihis Mortgage,  © | 9 exlating ( 0

Existing Llen,” ¥ne llen of this Mortgage securing the Indebtedness may te secondarg and Infarior \o an
oxlsting llen. Qraptor oxpressly covenants and %gresa {0 pay, or se? it the I?agrm nt of, the Ex aiin
Indebtedness tnd. ‘o Lrevent an\( default on such indebledness, any default uader tha Inetruments evidencin
such indebtedness, o any default under any security documants for such Indaotedness.

Default. It the paymant-of iy instaliment of principa) or any Interast on the Exlstin Ingabt
within the tlmaprgqulred o\ ¥he note evlgeﬁclngpsuch indebiedness, or ahouldga defaufd
instrument securing such\iaebtadness and ng

the aption of Lender, the Indet(eciness securtid b
and this Mortgage shail be in deis.l:.

Ng Modlfieation. Gramor aha” ot entes Into any apreement with the holder ¢f an monPagadda ed of frust, or
other securlly agreemant which has L:iority over thi MonglaEa %ywhic that tgreame Lsm Hied, amendad,
extenaed, or renewed without thn prior wii%en consent of Lender. Grantor ehall naither request nor accept
any future advances under any such sacurity agreement without the prior writien coneent of Lendar.

CONDEMNATION. The following provisions raiatii‘g to condemnation of the Propenty are a pan of this Mongage.

Application of Nel Proceads. !! all or any pant ¢! thy Property Is condemned by sminent domain Ero?aedinga
of Dy any proceeding or purcha?e In lieu of sonasmadtion, Lander may at '8 8lection require that all or anx.
ortion of h% net praceeds of the award be apapued & the Ingebtadnass or the rapt}Ir ?r restoration of th
roperty, Tha ne pro;:?eds of the award shall mear the award afier payment of all reasonable costs,

expenses, and attorneys’ lees Incurred by Lander In connact.on with the condemnation,

Proceedings. It any proceeding In condemnation I filed, Grentor shall promptly notify Lender In wrliting, ang
8rantor shall promptly take such stops as may be necessary to-datend the acu?n and obtaln the award,

rantor may be the nominal nrtr in such groceedlng, but Lende’ shall be entitled 1o participate in the
proceeding and 1o be represented In t[\e proeeding brg counsel ui-ltz awn cholce, and Grantor will dellver or
E%‘r't?é'n Jg“%% dellvered to Lendar such Instruments as may be requestad by it from'time 16 time to permit such

lﬁPOSITtON OF TAXES, FEES AND CHARGES BY GOVEHNIYIENTAL AUTHIR(TIES, Tha following provisions
relaling 1o governinental itms. fees find charges are a part of this Mortgage:

Page 8

as the ful

ness ls mg mage
8 curad during any appiicakle grace perlédot %‘:EI# nlhearnt al
y !%Is Mortgage ahal?%ecorr-xe immadiately due and'payal'ale.

C r{ant Taxes, Fees and Charges, Upon raquest by Lender, Grantor enall 4xesute such documents In
E(%‘d ion to this Mortagge and taxe whatevar Other aglon I8 raquested by Lendar b perfact and continue

naer’s lien on the IPropertg. Grantor shall reimburae Lender for all taxes, as %ex.r'bed balow, wPether
with all expenses incurred in recdrding, ﬁerﬂactfng or canlinuing this Mongﬁ- 9, Pci Liry-Wwithout limitation all
taxes, fees, documentary stamps, and other charges for racording or ragisteriig thig Morlaapa,

Taxes, Tho followtnp ghall constitute taxedg *0 Which this section ariglles: () 8 apacific tax upon this type of
Monga @ or upon all ar aanJ gan of the Indel>tedness Becured by th Mort%ﬂge: b) a spaciiic tax ?\n rantor
which Grantor |s authoriz rrec}ulred to disduct from payments on the Indiabledness aacured by this wga of
Mnrtgaﬁo: Q 4 tax on thig type of Maort age char?ggb)a against the Lender or the hotcler of the Note; a %1)
aap cllic tax on all or amy poition of the ‘ndebledness or on payments of principal and intarest made Y

(o
ent 10 the date of 'hiaw}.
Mortgage, this evant shall have the sam ct as an Event of Dafault (as ad%etow. angd Eender rrmy?x;;1
xercise any or all of Its gvallahle remedies for an Even! of Defaull a8 provl elow unlags Grantor enher.-.d
a) pays the tax before it bacornes delinquent, or (b) contests the tax as Brovldad above in the Taxes :and.m
l ge&sn%%?ﬂon and deposits with Londar cash or a sulflclent corporate Burety bond or other security satisfac-ory. &

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortyage 8 a ')
security agreament are a part of this Mortgage, . b

Saouri A?mment. Thig instrument shall conslittta a Bacurily agresmen! io Sha ext?nt any of the Property:
cﬁnﬂt 88 fixtures ofr o hgadperﬂonai praperly, and Lender shall have all of the rights of a secured pary utider
the Unitorm Commercia 8 a8 amended Irom tima 10 tima,

Seourlty interest. Upon request by Lander, Grantor ahall execute financing statements and take whatavar

Subsequent Taxes. ! any tax 10 which | hls saction_applles is enacted subs
v o AT RIS RS Bt
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risea r I8 filed &g & result of nonpayment, Grantor shall wlthin (lftaan (16) days after the lien arlues or, if
. lan 18 1 Cflefi wllhln fmean ii nyr ?1 l%r TANO! haa notice ? the flling, (sec)ura\ihe discharge of the llen, or
A ec”; Lender, dapoel Lender canh or & sufficlent curporate surely bond or other securlty
I ag slacior lo Lender in an amount suH ent 10 dlachar tha lien plus an 00321 and a{torne ' 1088 Or other
Y ggu that coud accrue aa 8 resull a oret. osuro or aaie un er t\e lan. In an comeat ra ur chall
/! itsel an Lender and shal sa a varse judgment bafore enforcement @ ainstt g K
j~ o :cnetga ‘ sgua name Lender ae an ad obllgea un er any surety bond lurnlu In"the contest
1. n

Bvidence of Payment. Grantor shall fpon demiand turnish to Lender aa' rfrctory avidence of payment of the
taxas o assessments and shall aulhorize the apprapriate gavernmenial ofticlai 1o defiver to Lender at any time
a written atalemant of the taxes and assessmentt aguinst tho roperty,

Notice ot Conetr ollon. Grantor shall notity Lendar it laast ﬂﬂsen 16) d?ys belore any work Is cammencad,
ﬁnx gorvicas nra urnished, or any materials ‘are lsu%pliad to the Fropan mac nlce Ien. materlaimen's
on requast of Len

lhar ien couid te asseried on accou the work, sarvic u. Or materials and the cosl sxcesus
% Grantor w' u 8 fufnish to Lender advance assurances satiefactory to Lender
that nntor van and will pay the cost of such mprovements.

nHOPEHTY DAMACa INSURANCE, The loifowing provisions relating (o Insuring the Proporty ara & part of this

Maln!a nce of ln-u:o ce. Qrantor shall mcure and malntain %Ilclee of flre Insurance with siandar

exten covera 0 ursaments on a rep/acement bnlia dpl' l insurabie value covering al
rovementa 0 ﬁea Piaoperty In an ampunt eu!ﬂcl Nt to avol pllca lon ol' any co surance ciaues, and
a a!and ! mortqagee ~iauge In Javor of Lander. o caa ! a ba wrliten by such Insurance companiss

an In au? orm be rrawlablz f Plable 10 Lender, ﬂtor hall de vor o Lander cenific les of

cov rage fr m eaci ln urer coNtarng & stipufation Ihat coverage will not he cance Ic?gc?mmmns wlt out &

mintmum a ays' ror wrt" nor ce 0 Lander and not gontal nlng er of the dnaurera
2332';: lor rallure to Ive such notice. "Each insurance policy also shall include & anclorsement roviding that

Qs in fav ro enderw nm LS "mpaired in any way by any agl, omission or defat anrsror any
%er person ouid th Propertsy: s aay time b ec?me located In an area designa b the Director of

a Federal ?’ﬂ oo? ana amant gsnr as a spacial flood hazard area, Granfor a reas 10 oblaln and
malntain Federa nsuraFce or the lul"uripaid principal balance of the loan, up 1o imum nolley
Iml#s 88t under the Nationa! insurance Frogrom, or as otherwise requirad bv Len ar a to malmain
auch insurancae for the term of the loan,

Aﬂ:l!oa!lon of Progoedt. Grantor shall F”°2‘J’“& n-m'a Lender gr any logs or damfg? 10 th? gropeﬂy it the
cost of re r rapla emant exce or may make Fr?o loul antor falls 10
do 8¢ wii in fiteen (18) days of the ca uall het er or .to lenders sacurit mpalred, Landar mgly al its
alection, apply the roce Slother uctl ? the n bt ieae, paymemo any Ilen affaciing the op rty
&rt ] rsstora fon nd e alr of the Propertzd an er aacuc X pl the proceads 1o restoration snd repalr
rantor Il repalr or raplace the damagéd or anlro meOan e | Gar manner sat afactor 10 Lend

Lender g all u on aatlafactor roo of ex n Itura yor elmourae antnr fromt oda tort
I6880NJDI6 coB of rapalr or rs orﬂk ran!or I8 not In oiault um'nn er. ng pro h have nol
been disbur er l elr recsipt and w ich en @' hap not o to t e re alr or
restoranon [/ the ro em sha be used first 10 pay any amo?m owl ng c Lmder un ar! Is en ta

uccrued interem ? the remaindar, (" any, Rp feu [9 the princ ai s ol the
?g%?or Lender holds any pracesds after payment In ruioft Indebticness, suc proce 8 shall be

Umxplud Inlurm}oo &t Sale, Any unex J:lr d Insurance ahail Inure 10 the bane.it-of, and pass to, the
purcraaar of the Propeity covered ? y thi g at an; trustee’s sale or Ginar sale held under ¢ e
prav slans of this Mortgare, or al any oreciosum 8al9 of such Property.

‘ellance with Exlatln lndebledn 88, During the perlod In which any Existing Indeb'=inese described

I8 in eftact, com ﬂnce with the inalfrance rovt_f on8 conlained in tha instrumen. uvldencln such
xatn indebtedneys § constitrm compliarce with the Insurance provisl?ns under thig Morig ? e, to 1he
extent com pHance with the terms ongaua wnuld constitute a duplicat on o nsurance requirem '
any groce 8 from ! r]sumnca baconre payable on loss, the provisions In thi npage !or civ E,mn os
n ebtednaa all apply only to that portion” of the proceads not payable tu the hol ar of the Existing

DITURES BY LENDER, If Granlor falls to comply with an rovlslon of this Mon a e. Includ
gxrna'fon to malntaln Exlstlng 1r]dabt ?ass in good alanglng as reqa rg ecw. or‘ act 3 ed?n%'n Cb’
that wou materlally atfect Lender's Interasta In the Property, Lender on rantars ba a
ahall not ber uired to, take any action that Lendor dooms appropriate. An

y amount that Lender ex nda in 8¢ o
do ng will bear ntereat t the rate provided for In the Note rram the date mcurred or pald b# Len er to J 8 daile o' n\l
? mentb G rantor, All such ex ensea. at Lenduraoptlon will ( en be payal Ie on dorna d, ed (0 ther o~
co of (] and be apporiio a‘mon g and yable with any {na almant pay Tem to becom due o

,dur ng elther [l) the term of an‘y I%ab ingur mce go!lcy r (i) the rsmnnnqu rm of the Note, or (¢) be
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Loan No 16108831 {Continued)
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EACH GRANTOR ACKNOWLEDGES IHAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH|
GRANTOR AGREES TO ITS TERMS.

Page )

GRANTOR:

INDIVIDUAL. ACKNOWLEDGMENT

Q TR " m’mcnaxjstli

. ) Burbara Callagher

STATE OF < bl ) otary Public; Blate of Nlinols

_W . ) 88 mwunhplmﬂ_l_'@.
ekl [ L )

On thie day before me, the undersignad Notary Public, porsonally appeared THOMAS COTTO and LUZ MARIA
COTTO, to me knewn to be tha Individuals describi¢’ I and who executad the Mortgage, and acknowladged tha:

COUNTY OF

they signed the Mortgage as thelr free and voluntgry aci «nd desd, for the uses and purposgs therain mentloned.
Given gor my hand ang offlclal aeal thie _&z iy ot L. 19 7
[ 4
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By
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( ;
Notary Public In and for the Stale of J Ll
My commisaion explres "52 [~ b .
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