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MORTGAGE \@

sﬁx)
~ THIS MORTGAGE ("Security instrument”) Is glvenon  Jung 27, 1997 . The mortghgor 18
4,_, Gaoffray Smith Irwin and Aimee Po Irwin

("Borrowor™). This Security [nstrument is givon (o

,Citibank, F.S.8. .
which Is organlzed and cxisting undet the laws of the Unitad States of America » and whose
&2 Uldress 1s 12855 North Quter Forty Drive
=1 Saint Louis, MO 63141 ("Lender"), Borrower owes Lender the principal sum of
Three hundred ten thousand and 00/100
Y Dollars (U.8. $310,000.00 )
) This debt is cvidenced by Borrower's note dated the same date ns this S:curlly Instrument (*Note*), which provides for
- T~ monihly payments, with the full debt, if not paid earlier, due and payable on Juiv 1, 2027 :
.~ This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by voz Note, with interest, and ol renewals,
L\_extemlom and modifications of the Note; (b) tho payment of all other sums, with {nwizat. ndvanced under paragraph 7 (o
y frotect the sccurily of this Security Insirument; and (¢) the porformance of Borrower's covetiants and agreements undler this
~9 Yecurity Instrument and tho Note, For this purpose, Borrower doey hereby mortgago, grant anu convay (o Lender the following
Q- ¢escribed property located in - COOK County, llinols:

tiee Attached Legal Description

H

IParcel 1D #:
which hos the addross of 2848 North Burling Street Unit #4, Chicago (Suzan, City),
Mincls 60657 (2ip Codo) (*Proporty Address®);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ail cascments, appurienances, and
fixiures now or hereafier a pan of the property, All replacements and additions sha} also be covered by this Securijy
Instrument, Al of the foregoing is refesred 10 in thiy Security Instrument as the "Property, "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey (he Propeny and (hat the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the dtte o the Propenty against all claims and demands, subject 1o ny encumbrances of record.

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pav when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laje charges due unde! the Note.

2, Funds for Taxes and Insureace. Subject 1o applicable law or (0 a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unti{ the Noje is pafd in full, a sum ("Funds*) for (1) yearly 1axes
and asscasments which may altain priority over this Securily Instrument as u lien on the Propenty: (b) yearly leaseliold payments
OF ground rems cn Ny Propenty, if any; (c) yearly hazard or Property insurance prmiums; (d) yearly flood insurance premivms,
if any; (e) yearly [orteage insurance premiums, jf any; and (f) any sums payabh: by Borrower to Lender, in accordance with
the provisions of paragrach 8, in lieu of the payment of mortgage insurance prem ums. Thesc ilems are calied “Escrow liems, *
Lender may, a any tisiecollect and hold Funds in an amount noy 10 exceed 1t e maximum amoum a lender for a federally
related mortgage loan may regiire for Borrower's esirow ccount under the federal Real Esjare Seitlement Procedures Act of
1974 as amended from 1ime 10 rmz, 12 U.S.C. Section 2601 e seq. ("RESPA®) unless another law 1hg applies o the Funds
sels a lesser amount, If 50, Lendor mav, al any time, collect and hold Funds in an amount not 1o exceed the tesser amoant.
Lender may estimate 1he amount of Funus due on the basis of currem data and rzasonable estimates of expenditures of furare
Escrow lems or atherwise in accordance with-apolicable law,

The Funds shall be held in an institition whose duposits are insured by & federal agency, instrumentality, or entity
(Including Lender, if Lender is such an instituticn) or in any Federal Home Loan Bank. Lender shali apply the Funds 10 pay the
Escrow llems, Lender may not charge Borrower fo; helfing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, upless Lender pays Borrowr r interest an the Funds and applicable jaw permits Lender to make such
a charge, However, Lender may require Borrower to pay 2 one'time charge for an independent real eslale tax reponing scrviee
wsed by Lender in connection with this loan, upless apPIrle Jaw provides otherwise, Unless an agreement is made or
applicable law requires inerest 10 be paid, Lender shall not be recdirad 10 pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, thar interest sall be puid on the Funds. Lender shalt give 1o Borrower,
without charge, an annunl accouting of the Funds, showing credits ard Jehits 10 e Funds and the purpose for which cach
deblt to the Funds was made. The Funds are Pledged as additiona) Securiiy for oV zums secured by this Security Instrument.

If the Funds held by Lender exceed tie amounts permitted (6 be held by voplicabie law, Lender shall accoyn fo Borrower
for the excess Funds in accordance with the requirements of applicable law. If he smoum of the Funds held by Lender m uny
lme I8 not sufficiens 1o pay the Escrow liems when due, Lender may 5o nolily Borrawrr 17, writing, and, in such case Borrower
shall pay to Lender the amount neceseary 10 make up the deficiency. Borrawer shall niace up the deficieucy in no more than
Iwelve monthly paymens, a( Lender’s sole discretion,

Upon payment in full of ali sums secured by this Security Instrument, Lender sha| prouptly refund 1o Borrower any
Funds held by Lender, if » under paragraph 21, Lender shal) acquire or sell the Propenty, Lendes, piior 1o she acquisition or sale
of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as & crodit agairat-the sums socured by
this Security Instrument,

v 3 Application of Payments, Unless applicable Jaw provides otherwise. all payments re:eived by Lender under puragraphs
. Land 2 sha) be applied: firs, 10 any prepayment charges due under the Nole; second. 10 amounts payable under paragraph 2;
thixd, to Interest duc: fourth, 1o principal due; and lasi, 10 any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges. fines and impositions attributable to the Properyy
which may analp prlority over this Security Instrument, and Jeasehold paymenis or ground rems, if any. Borrower shal) pay
these obligations In the marner provided in paragraph 2, or if not paid in that manner, Bommower shalf pay them on time direcily
to the person owed peyment. Borrower shall promptly furnish s Lender il wotices of amounts o be paid under this puragrapl;,
If Borruwer makes (hese payments directly, Borrower shall promptly fumish w Lender receipis evidencing the payYments.

Borrower sha)) prompily dlscharge any Hen which has priority aver this Security Insirumen unless Borrower: (a) agrees in
wrlting ta the payment of (he obligation secured by the len in & manner acceptable (o Lender; (b) contests in good fadth the lien
by, or defends against enforcement of the llen in, lega! proceedings which in the Lender's opinion opesale to prevent the
enfaremesit of the llen; or (c) secures from the holder of the Yen an agreemen satisfariory 10 Lender subordinating the lien 10
thix Securlty Instrument, If Lender determines that any pan of the Property s subject 10 a lien which may attain pﬂorfly: lvcr
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EXHIBIT “a"
LEGAL DESCRIPTION

Farcel 1: Unit 2848=-4 In the 2848 North Burling Condominium, as
delineated on the plat of survey of the followiny described parccl
of real sstats:

The North thirty=-two and seven tenths (32.7) fent of the Eust one
hundred and forty-two (142) feat of that part lying West of the
West lina of Burling Street (formarly Hall Street) of Block $ixteen
(16) in Bickerdike and Stesle’s Subdiviaion of the West Half of the
North “est Quarter (except the South twenty (20) acres of tha North
fifty (%¢) acres thareof) of Section 28, Township 40 North, Range
14 East of the Third principal Meridian, in Cook County, Illinais,

Which Surve: is attached as Exhibit "A" to the Declaration of
Condominium recordad in the 0ffice of the Racorder of Deeds of Cook
County, Illinoiz as Document 97388890 togather with its undivided
psrcentage interert in the commen alaments,

Parcal 2: The exaluuiva right to the use of Parking Spaca D
assigned to Unlt 2848=4, n Limited Common Element as delineatecd on
the Survey attached to the Daclaration aforesaid.

Grantor also hereby grants %o the grantea, its successors and
assigns, as rights and easementa appurtenant to the above described
real estate, the righta and exsuments for the banefit of said
property sat forth in the declaratic¢:i of condominium aforesaid, and
grantor reserves to itself, its succearors and assigns, the rights
and easements set forth in saild declaratisn for the benefit of tha
remaining property described therein.

This Deed is subject to all rights, s2zements, covenants,
conditions, restrictions and reservations ~ceatained in suid
Declaration the same as though the provisions of said Declaration
were recited and stipulated at length herain; general real estate
taxes for the year 1996 and subsequent years; wuriic utility
eagsements; provisions of the Condominium Property Act ¢f Illinois;
acts of the Purchaser; and convenants, conditions, restrickions and
' gasements of record.

This property is commonly known and described as:
Unit 2848+-4

26848 North Burling Street

Chicago, Illinois 60657

Permanent Real Estate Property Index
Number: 14-28-114=-034=-0000

) ]
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oblain covorage substanitally equivalent 1 the mortgage [nsurancy proviously in effect, at &t cost aubstantinlly equivalent 1o the
cost 1o Borrower of the morigugo insurance previously In effect, Trom an altornate mongage insurer approved by Lender, If
substantinlly equivalent morigage lnsutance coverge i not available, Borrower ahall pay o Lender each month o sum eoual to
one-1weifth ol the yonrly morgnge insiratce promium belng paid by Borrower when the insurance coverage lapsed r cessed 10
be in erfect. Londoi witl accopt, uso nndd rotaln thoso paymonts as o tows reserve (n licu of mortgage Insurmico. Loss fuserve
paymonts may no tonger be required, ut the option of Lender, i€ mortgnge insurancoe covernge (In the mmoutt and for the periotl
thit Lender requites) provided by nn Insurer upproved by Lender again becomes avallublo and is obtalned, Borrowar shail puy
the premiuma required to maiataln morigngo Insurance In offect, or to provide u lows reserve, until the requirement fur mongage
Insuranco ondls In accordance with any wrltten ngreomont botween Horrower and Londer or applicable law,

9, Inspection. Lender vr Iis ngont may ko ronsonable entrles upon and inspectlons of the Property. Lendut shalt give
Borrower notice ut tho time of or pelor 10 an Inspection apecifying roasonable couse for the [nspecilon,

10. Condemnation, The proceeds of any award or claim for damnges, direct or consequentlal, in connection with any
condemnntion or other taking of any part of the Proporty, or for conveyunce In lou of condemnation, are hieroby axsignied and
shall bo pald 1w Lerasr,

in the evont of i ratal tnking of the Peoporty, the procecds shall be wpplied to the suiv secured by thia Securlty Instroment,
whothor or not then dug, with any vacess pakl to Borrower, [ tho event of a partial wking of the Property in which tha fair
market value of tho Propesiy immedintely befora the tking is equal 1o or greator thait the mmount of the sums séctired by this
Secuelty (nsrwment lmmediatoty bofore tho taking, unless Dorrower and Londer othorwiso agroe in writing, the sums socurs) by
this Sucuelly Instrumont shall bo roduced by the nmount of the procoeds multiplied by the following fraction: (i) e total
amount of the sums secured tnimadinizly beforg the taking, divided by (b the flr market vitue of the Property immediately
before the (aking. Any bainnco shull be-pald 1 Borrower, In the ovent of a pantlal wking of the Property in which th: fair
market value of the Property ImmedintelyoZioro the tnking Iv less than the amount of the suma secured Immediately befory the
tuking, untess Borrowor and Londor othorwise agise In writlng o unless applicubl Ly otherwise provider, the prosecds shall
ba applied o the suina secured by this Sucurity Instmument whother oy not the sums are then due,

[l the Property ls abandoned by Borrower, ox.!l.alter notice by Lender to Borrower that the condomnor offers 10 make an
awarcl or sottle a ¢lalm for damagos, Borrower falls-2o ivapond (o Londer within 30 days afer the date the notlco Is given,
lender is auhorized to collect and upply the progeeds, at its ortlon, elthor to restoration or repuir of the Propeety or 10 the wms
secured by this Security Instiwment, whether or not then dug

Uniess Londer nixd Borrower othorwlse agree in writing“avy applleatlon of proceedn to principal shall not extend or
pastpone the due dato of the monthly paymants teferred to In paragrapha | and 2 or ckango the amount of such payments,

11, Borrower Not Relonso; Forbearnnce By Lender Not & Walvar. Extension of the time for payment or modification
of amortization of the sums ecured by this Sceurity Instrument granted by Jender to any successor i Interest of Borrower dall
not opotute to releasy tho linbillty of the original Borrowet or Rotrowsr's-succensses [n interest, Lender shatl not be required to
commence procecdings ngalnst nny auctvasor In interost or rofuse to extend tima for sayment or othiorwlse modify amortlzition
of tho suma secured by thin Security Instrument by ronson of nny demnd medeuy the original Borrower or Borrower's
aucceasors In intoresi. Any lotbearance by Lender in oxercising any right or remedy #alb-not be a waiver of or preclude the
exorcise of any right or remedy.

12, Succomsory and Assigns Bound; Joint und Several Linbility; Cossignors, The Covenants and agreomients of this
Security Instrumont shall bind and boneflt the successors aml naigna of Lender and Borrower “subject 16 the provisions of
paragraph 17, Borrower's covenamts and agreomonts shal) bo joim and several, Any Borrowgr vae-co-signs this Securlty
Instrument but does not oxecule the Note: (n) Is co-signing 1his Sccurlty Insirument only 10 mortgige: crant und convey that
Borrawor's intorest In the Property under the torms of this Security Instrument; (b) is not porsonatly obiigatad to pay the sams
secured by this Securlty Instrumont; and (c) ngrecs that Longler and any other Borrower may agree to extena, nir dify, forbear or
make any accommodations with rogar! to the lorma of this Securlly Instrument or the Note without that Borrower's consent.

13, Loun Chargea, LT the loan ascured by ihis Security Instrumont is subject to a law which sois maximumn Joan chanses,
and that law 18 finally interproted so that the interest or other loan chargoes collected or to be collected in connection with the
loan eacaed the permitted limits, then: (n) uny such loan charge shall be reduced by the amount necessary to reduce the churge
to the permitied limit; and (b) any sums piready coliected (rom Borrower which exceeded permitted limits will bo refundes! 1o
Borrower, Londer may chooso to make this relund by reductug the principal owed undor the Note or by making n disect
payment to Borrower, If a rofund retuces principal, thy reduction will be tronted a8 a partlal prepayment without wny
prepaynont charge under the Note,

14. Notices. Any notlce to Borrowor provided for in thia Sccurlly Inytrument shall bo glven by delivering it or by mailing
it by firut claas mall unloss applicable lnw recuires use of unother method, “The notice shall be directed (o the Property Addiess
or any ather nddress Rorrower designutos by notlee 1o Lender. Any nolico to Lender shull be given by st class mnil 1o

Lo
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this Securlty Instrumen), Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake one or
moro of the actions set forth above within .0 days of the giving of notice.
§. Haxard or Property Insurance, Borrower shal) keep the improvements now existing or hereafter crecied on the
Property Insured against loas by fire, hazards included whhin the lcrm “extended coverage” and any other harards, Including
(loods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval
which shall not be unrcasonably withheld, 1f Borrower falls to maintain coverage described above, Lender may, M Lender's
option, obtain coversge 1o protect Lander's rights in the Property in accordance with paragraph 7.
All insurance policlos and rencwals shull be accepiable to Lender and shall include o standard mongage clause. Lender
shall have the right 10 hold the policler and renewals. 1f Lender requires, Borrower shall prompily give to Lender all receipts of
patd premiums and renowal notices. Jn the event of loss, Borrower shall give prompi notiee 10 the insurance carrier and Lerader.
Lender may make proof of loss if not made promptly by Borrower
Unlens Lender and Borrower otherwise agree in writing, insurance proceeds shall he applicd to restoration or repair of the
Property damaged, If the restoration or repalr is economically feasible and Lender's security is not lessenced. If the resioration or
repalr [n not economitally feasible or Lender's security would be lessened, the insurance procesds shall be applied 1o the sums
secured by this Securie: Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not arawsr within 30 days a notice from Lender that the insurance carrier has offerzd o seitle a claim, then
Lender may colleet the lieuronce proceeds. Lender may use the proceeds lo repair or fesiore the Property or (o pay sums
secured by this Socurity lnstiusiscin, whether or not then due. The 30-day period will begin when the notice is given.
Uniess Lender and Borrower miherwise agree in writing, any application of proceeds to principal shall not exiend or
postpona the due date of the moninly nayments referred 10 in paragraphs | and 2 or change the amount of the payments. if
under paragraph 2). the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting from
damago (o the Property prior to the acquisitio shall pass to Leader 10 the extent of the sums secured dy this Securily Insirumen
immediately prior to the scqulsition.
6, Occupancy, Proservation, Muintenanc» and Protection of the Property; Borrower's Loan Application; Jeascholds.
Borrower shal) occupy, establish, and use the Prop:rt as Borrawer's principal residence within sixty days afier the execution of
this Security Instrumiont and ehall continue to occupy the Property as Borrower's priscipal residence for at least arme year after
the dato of oceupancy, unless Lender otherwise agrees Lt writing, which consent shall not be unreasonably withheld, or unless
sxtenuating clrcumsiances exist which are beyond Borrowei's vonirol, Borrower shall not destroy, damage ot {mpair the
Proporty, allow the Propery to deterforate, or commil wasie-ap-ihe Property. Borrower shall be in default if auy forfeiture
action or proceading, whether civil or criminal, is begun that in Lrder's good faith judgment could result in forfeiture of the
Property or otherwise materially linpair the Hen created by this Secuitiy iastrument or Lender's security interest, Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, by causing 1%c actiun or proceeding (o be dismissed with a ruling
that, In Lenler's good falth determination, precludes forfeiture of the RBorsawer's imerest in the Property or other material
impalrment of the flen created by this Security Instrument or Lender's seeurivy” intrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially fals: or inaccurate lafzrmation or staements to Lender (or failed
10 provide Londer with any material information) in connection with the loan evidenced by the Noie, including, but nol limited
10, represciations concerning Rorrower‘s occupancy of the Property &s a principal resigense. If shis Security Instrument is on &
jeasehold, Borrower shall comply with all the provisions of the lease. If Borvower acquires. fee title 10 the Propeny, the
lcaschold and the fee title shall not merge unless Lender ngrees 1o the merger in writing.
7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenanty and agreeraemts cotuained in
this Socurity Instrument, or there Is a legal proceeding that may significantly affect Lender's rights-in vy Praperty (such as a
o proceeding In bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulutions), tier !ender may do and
o P for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lendar's actions may
%4 include paylng any sums secured by A lien which has priority over this Security Instrumeni, appearing.iv court, paying

reasonable attorneys’ fees and entering on the Propeny to make repairs, Ahhough Lender may <ake action under this paragraph
. =7, Lender does not have lo do 80.

Any amounts disbursed by lender under this paragraph 7 shall become additional debt of Borrower socured by this
TSecurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the
Cdate of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bomrower requesting

payment,

8. Murtgage Insurance. )f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any reason, the
morigags insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums requig 10

=
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Lender's address alaied heretn or any other address Lender designntes by notice to Borrower, Any notice provided for ln this
Securlty' Instrument shall be deemed to have been glven 10 Borrower or Lender when given as provided in-this paragraph.

15, Governing Law; Sevorability. This Securlty Insirument shall be governed by federal law amd the law of the
jurlsdiction in which the Proporty is located, In the cvent that any provision or clause of this Security Instrument or the Note
confticts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Mote which can be
given affect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are decared
to be severable,

16, Borrower’s Copy. Borrower shall be glven one conformed copy of the Note and of this Security Instrument.

17, Transfor of the Property or a Bencficlal Interest In Borvower, If all or any part of the Property or any interest in it
is sold or transferred (or if n honoficial interest in Borrower is sold or (ransferred and Bortawer 1s not a naturnl person) without
Lendor's prior written consent, Lender may, nt {ts option, require lmmediate paymient In full of all sums secured by this
Securlty Instrument. However, this option shail not be exerclsed by Lender if exercise is prohiblied by federal law as of the dale
of this Securlty Instrument,

If Lendor oxercises this option, Londer shul) give Borrower notice of acceleration. The notice shall provide a period -5f not
leas than 30 days {von: the date the notlce is delivered or malled within which Borrower must pay all sums secured by this
Securlt)’ Instrument, 17 orrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any rerwedies
permited by this Scourliy 'nstrument without further noties or demand on Borrower,

13, Borrower's Right to Reinstate, 16 Borrower meets certain conditions, Borrower shall linve the right to have
enforvament of this Sccurlty (ne.rument discominued al any time prior to the earlier of: (n)} § days (or such other perwod ns
applleaslo law may specily for relaaintoment) bofore sale of tho Properly pursuant to any power of sale contalned in this
Securit Instrument; o (b) eniry of » Judgment enforeing this Security Instrument. Those conditlons are that Borrower: (n) pays
Lendar all suma which then would be duo under this Securfly Tnstrument and the Note g [f no acceleration had occurred; (b)
cures any default of any other covennnis o7 wgtecments; (c) pays all expenses Incurred In enforcing this Security Instrument,
inciuding, but not Himited to, reasonable attorreys’ fees; and (d) takes such uction us Lender may reasonably require to assure
that the Hen of thia Security Instrumont, Lundei'a »ights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shall continue unchangzi ~Upon reinstatement by Borrower, this Sccurity Instrument mul the
obligatons sccured horoby shail remain fully effective-wif no ucceloration had occurred. However, this right to reinatats shail
not apply In the crse of acceloration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note ur a partlal interest In the Nolo (together with 1his Sucurlty
Insteuriont) may be sold ono or more times without prior notice fo Porrower, A salo may result in i chango in the entlly (known
03 tho ' Loan Sorvicer™) thai collects monthly payments duo under the Mote and this Security Instrumont, There also tiy be one
or mon changes of the Loan Servicor unroluted to a sale of the Note. 17 ihar ix n chunge of the Lonn Servicer, Borrower will be
given vrritten notico of the change in aceordance with parngeaph 14 abovoand spplicable law, The notice will state the nwne mw!
sdress of the now Loun Servicor and the addross to which payments shuuld be-made. The notlee will alse contain am other
informition required by applicable taw,

2i) Hpzardous Substances. Borrower shall not enuse or pormit the presunco,use, disposal, storage, or release of any
Hazardoua Subsiances on or in the Property. Borrower shall not do, nor nllow wiyiao-glse 1o do, anything alfecting the
Properly that is In violation of any Bnvlronmental Law. The preceding two sctitences sitii tot apply to the prosence, use, or
stornge on the Proporty of small quantities of Huzardous Substances thai are generndly 1ecogutzad to e appropriate to normal
residonilal uaes and to mainienance of the Property.

Birrower shall prompily give Londer wrltton notico of any Investigation, claim, demand, laweidt-or othor action by any
governinental or regulntory agency or privide party involving tho Property and any Hazardous Substaaes or lnvironmental Law
of which Borrower has aclual knowledge, If Borrower loarns, or 1y notified by any governmental or reguiatory authorlty, thut
any renoval or other remedintion of any Hozardous Substance affocting the Property Is neceasary, Borrower aisil promily take
all nocessary romadial actions in accordance with Environmental Law.

A used in this parageaph 20, “Huzarcdous Subsances* are thoso subsinncos deflned ny toxic nr haxardous subsia ices by
Bavitormeninl Law and the following substances: gasoline, korosene, other Nammable or toxic polrolewm product, toxic
pesticides and horbicldes, volniile solvents, materiala containing ushesios or formaldehyilo, and radionctive matorinis, As used in-
this parageaph 20, "Environmontal Law* memns ledoral luws und laws of the Jurlsdiction where the Property {5 locaed thut
relato t¢: health, aafoty or environmental protection,

NON-UNIT'ORM COVENANTS. Borrower and Lender further covennnt and agreo as follows:
31, Accelerntion) Remedios, Lendor shall give notice (o Borrowor prior to ncecloration following Borrower's breach
of any covenant or agreement In thix Security Inatrumiont (but not prior to uceatorntion under parugraph 17 unloss

LLUE T %’
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applicable law provides otherwise), The nofice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not Jess than 30 days from the date the natice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums ‘ )
secured by this Security Instrument, foreclosure by {udicial proceeding and sale of the Property. The notice shall further -
Inform Borvower of the right to reinstate after acceleration and the right to assert in the foreclosure procseding the S
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on !

or before the date specified In the notice, Lender, at its option, may require immedlate payment in full of all sums '
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicls} _
groceedln » Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph ) B

1, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument )

4 to Borrower. Borrower shall pay any recordation coss. Lender may charge Borrower a fee for releasing this Security
‘ mﬂl?mﬁmi but only If the fee is paid to a third party for services rendered and (he charging of the fee is permined under ' i
applicable law, ;o .

| 23, Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.

24, Riders to 2m Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the.covanants and agreements of each such rider shall be incorporated into and shall amend and supplesment
the covenants and agreement» of this Security Instrument as if the rider(s) were a pan of this Security Instrument.

{Check applicable box(es)] L
Adjustable Rate Rider Condominium Rider 1-4 Family Rider a8
Qraduaied Payment Rider Pianne:d Unit Development Rider Biweekly Payment Rider l
Ballvon Rider _ Rate Improvement Rider Second Home Rider '
VA Rider L iher(s) |specify) ‘ "

BY SIGNING BELOW, Borrower accepis and agrves 10 the terms and covenanis contained in this Security Instrument and
In any rider(s) execuied by Borrower and recorded with it.

| Witnesses: ] o u : l
‘, jj@_/’(uq k‘JmnT/I ' D (Seal) . ’
Gec#fray Smith Irwin Borrowes
(' ; ‘ N 5;
e fl IW‘ o Borower ' ;|
(Seal) e iSeal
Borruwet “Borrower :
(& p.
STATE OF | .INO&Q Coo / County ss: 2
- Lo O Q) aNotary Public in and for said county and sia'e do icreby centify 4

L A :
that 3&:0{#@8 Siith T kWi % Aiwee S LI w

o o

() » personally known to me ic be the same person(s) whose name(s) N q

@ ubscribed to the foregoing instrument, appeared before me this dny In person, and acknowledged that ¥ 4 @

& signed and delivered the said instrument as 4.2 7 #2 free and voluniary aci, for the uses and purposes therein se forth. ‘j

o 15 Given wider my hand and official seal, this 7 w dyofl T upe o] (4 7 : ;;.
-

‘m My Comminion Expires: — : b

v * Notary Pyl : 3

: 1 .",'0"”.. . %

I ! F LYY ) . !

; mm‘::’?uc, ‘ L%ﬁwo : 1

) i 4

sy ooo»no.'?.f.xmu ot ¢ ;gg;s .: 1

00000 . : ;
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of
June . ,1997 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Ivstrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to
Citibank, F.5.B,

“ (the "Lender"} of
the same date and cove.ing the Property described in the Security Instrument and located at:
2848 North Burlin? Street Unit #5
Chicago, IL 6065

(Proporty Athiress]

The Property includes a unit in, togsit:cr with an undivided interest in the common elements
of, a condominium project known as:

INsmo of Condamiilum Projec)

(the "Condominium Project”), If the owners astociation or other entity which acts for the
Condominjum Project (the "Owners Association")410ids title to property for the benefit or
use of its members or shareholders, the Property aico includes Borrower's interest in the
Owners Association and the uses, proceeds and benefiis of Barrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements inade
in the Security Instrument, Borrower and Lender further coveniss and agree as follows:

A, Condominium Obligations. Borrower shall perform !l of Borrower’s obligations
under the Condominium Project's Constituent Documents, The "Corstituent Documents”
are the: (i) Declaration or any other document which creates the Condwinium Project; (i)
by-laws; (ili} code of regulations; and (iv) other eguivalent documents; Borrower shall
Bromptly pay, when due, all dues and assessments imposed pursuant v tie- Constituent

ocuments.

MULTISTATE CONDOMINIUM RIDER-Singlo Famliy-Fannie Mae/Fretidie Mac UNIFORM INBTRUMENT

Q-BU (98080} Form 3140 9i60
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B, Hazard Insurance. So long as the Owners Association maintains, with a
gcnernlly accepted insurance carrier, a “master” or "blanket” policy on the Condominium
roject which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and
hazardsincluded within the term "extended coverage,” then:
(i*- Lender waives the provision in Uniform Covenant 2 for the monthly payment
to Lender #r the yearly premium installments for hazard insurance on the Property; and
(li) Porvower's obligation under Uniform Covenant § o maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Gwneis Association policy.

Borrower shall give- Lender prompt notice of any lapse in required hazard insurance
coverage.

In the event of a disttation of hazard insurance proceeds in Jieu of restoration or
repair following a loss to the Froperty, whether to the unit or to common elements, any
proceeds payable to Borrower ars hereby assigned and shall be paid to Lender for
application to the sums secured bv-the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Bcrrower shall take such actions as may be reasonable
1o insure that the Owners Association miintains a public liability insurance policy
acceptable in form, amount, and extent of covérage to Lender,

, Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection il any condemnation or other taking of
all or any part of the Property, whether of the unit ¢i of the common elements, or for any
conveyance in liew of condemnation, are hereby essigricd and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums securcd by.the Security Instrument as
provided in Uniform Covenant 10,

E., Lender's Prior Consent. Borrower shall not, excep: s%er notice 1o Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium ¥roject, except for
abandonment or termination required by law in the case of substantizi-destruction by
fire or other casnalty or in the case of a taking by condemnation or eminent Lomain;

(ii) any amendment to any provision of the Constituent Documents if L& provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-manns,ement
of the Owners Association; of

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

Form 3140 B/0
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F\ Remedles, If Borrower does not pt:{ condominium dues and nssessments when due,
then Lender may a:( them. Any amounts disbursed by Lender under this puragraph R shall
hecome udditional debt of Borrower secured by the Security Instruinent, Unless Borrower
and Lender ngree to other terms of payment, these amounts shall bear Interest from the date
of dishursement at the Note rate and shall be paynble, with interest, upon notice from
Lender to. Borrower requesting payment,

BY SIGNING RELOW, Borrower accepts and agreos (o the terms and provisions contained
in this Condoininium Rlder.

£/ (Soa) v vymi/lm__wean
Hosrower GGOff' ( mith Ir‘w1n‘ JHarmower
ima{Senl) :’im&uwm (Seal)

Horrower Aifee 8, Irwin Borrawer

i) (Seal)

sBarnyiver Bormwer

(Seal) (Senl)

Horrower Barrower

@l-au (9808) Page 30t 3 Porm 3140 9/90
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FIXED/ADJUSTABLE RATE RIDER
(1 Yeur Treasury Index - Rate Cops)

THIS ¥IXED/ADJUSTABLE RATE RIDER Is made this 27th day of
June . 1997 , and I8 incorporated into and shall be deemed to nmend
and supplerient the Morgage, Deed of Trust or ‘ucurltr Deed (the "Securlty Instrument")
of the same _cpte given the undersigned (the "Borrower”) to secure Borrower's
Fixed/Adjustabin iate Note ({he “Note") w
Citibank, F.S.B.

(the "Lender) of the‘same date and covering the Property describud in the Security
Instrument and located at: 2848 North Burling Street Unit #4
Chicago, Il. 60657

(Property Addiess)

THE NOTE PROVIDES FG# A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AW ACJUSTABLE INTEREST RATE, THE
NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE ‘A7 ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER Nil'3T PAY,

ADDITIONAL COVENANTS, In additlon to tise covenants and agreements made in
the Security Instrument, Borrower and Lender further coverant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT Ci!ANGES

The Note provides for an Inltinl fixed interest rate of 7.000 %. The
{_\l?lte also provides for u change in the inltlal fixed rate to an najustable interest rate, ns
ollows:

MULTISTATE FIXRD/ADJUSTABLE RATE RIDHR + 1 YEAR TREABURY INDEX: Binglo Family -
Fannle Msa Unilarm Instrumant

343U 19408101 Form 3102 8/64
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the
first dny of July , 200 . and the adjustable imerest rate 1 will pay
may changz an that day every 12th month thereafier. The date on which my initial fixed
{nterest rate vranges to an adjustable interest rate, and eich date on which my adjustable
interest rate couid change, is called a "Change Date.”

(B) The inuex

Beginnin; with e Tirst Chanfc Date, my adjustable interest rate will be hased on an
Index. The “Index" iscthe weekly average vield on United States Treasury securities
adjusted to a constant mawrity.of § year, as made available by the Federal Reserve Board.
The mont recent Index figure a»séiable as of the date 45 days before each Change Date is

called the "Current Index."

If the Index is no longer availabe, the Note Holder will choose a new Index that is
based upon comparable information. The Nete Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Haolacr il calculate my new interest rate by

uddlng Two and three.quarters percentage point(s)
(2.750 %) to the Curreni Index. 7rz Note Holder will then round the

result of this uddition to the nearest one-cighth of one percénage point (0.125%). Subjsct (o0
the limits stated in Section 4(D) below, this rounded amourt-will be my new inleres| rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment tha: would be
sufflclent to repay the unpaid principal that I am expected to awe at the Crange Date in full
on the Maturity Date at my new interest raie in substantially equal payments -The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am reguired to pay at the first Change Date will not be greatcr.inen
9.000 % or less than 5,000 %. Thereafier, ‘me
adjustable interest rate will never be increased or decreased on any single Change Date Ly
more than two percentage points (2.0%) from the rate of imerest 1 have been paying for the
preceding 12 months. My interest rate will never be greater than 12,000 .

’ %
Foim 3 ’g ;g'
B4 01 o J M)
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Motice of Chan?es

The Note Holder will deliver or mail to me a notice of the change in my Initial fixed
interest rate 10 un adjustable interest rate and of any changes in my adjustable interest rate
before the effesiive date of any change. The notice will include the amount of my monthty
payment, any infoanation required by law to be given me and also the telephone number of
a person who will answer any question I may have regarding the notice.

B, TRANSFER OF T.ai' PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

1, UNTIL BORROWER'S- INITIAL FIXED INTEREST RATE CHANGES TO
AN ADJUSTABLE INTEREST RATT UNDER THE TERMS STATED IN SECTION
A ABOVE, UNIFORM COVENANT 77 OF THE SECURITY INSTRUMENT SHALL
BE IN EFFECT AS FOLLOWS:

Transfer of the Proport‘y or a Beneficla) Interest in Borrower, If all or any
art of the Property or any interest In it 18 sold or transferred (or if a beneficial
nlerest in Borrower iy sold or trunsferred and Porrower 18 not a natural person)
without Lender’s prior written consent, Lendsr may, at its option, requlre

immediate payment in full of ull sums securcd by this Security Instrument.

However, this optlon shall not be exercised by Lender if exercise Is prohibited by

fecderal luw as of the date of this Securlty Instrument,

If Lender exerclses this option, Lender shall give Lurrower notice of
acceleration, The notice shall provide a perlod of not less than 30days from the
date the notice is dellvered or mailed within which Borrower mukt 7y all sums
secured by this Security Instrument, If Borrower fuils to pui,' these sume prior (o
the expitation of this period, Lender may invoke any remedies permiited by this
Security Instrument without further notice or demand on Borrower,

Form 3182 B34
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2, WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO
AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION
A _ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THY PROVISIONS OF UNJFORM COVENANT 17 OF THE SECURITY
INSTRUMEIYT SHALL BE AMENDED TO READ AS FOLLOWS:

Transier of the Property or a Beneficial Interest in Borrower. If all or any
rart of the Pruseity or any interest in it is sold or transferred (or if a beneficial
nterest in Borrowér s sold or transferred and Borrower is nol a natural person)
without Lender's prior written. consent, tender may, at its option, requine
immediate payment in f!l of all sums secured by this Security Instrument.
However, this option sha!!'nut be exercised dy Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, Lender also shall not exercise
this option if: (1) Borrower cavees to be submitted to Lender information required
by Lender to evaluate the intended tiznsferee as if » new loan were being made to
the transferee; and (b) Lender reasonakiy determines that Lender’s security will not
be impaired by the Joan assumption ana that the risk of a breach of any covenant or
agreement in this Security Instrument is accspiavle 1o Lender.

To the extent permitted by applicable law, Lradsr may charge a reasonsble fee
a8 4 condition to Lender's consent to the loan assumption, Lender also may require
the transferee to sign an assumption agreement that is eec :ptable to Lender and that
obligates the transferee to keep all the promises and agicements made in the Note
and In this Security Instrument. Borrower will continue to be chligated under the
Note and this Security Instrument unless Lender releases Borrowe: in writing,

If Lender exercises the option to require immediate payment i uli, Lender
shall ﬁivc Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is. delivered or mailed within wiich
Borrower must pay all sums secured by this Sesurity Instrument. If Borrower £l
to pay these sums prior 10 the expiration of this period, Lender may invoke apy
remedies permitted by this Security Instrumen. without further notice or demanu

%“} on Borrower.
“
@
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BY SIGNING BELOW, Borrower accepts and ngrees to the terms and covenants
contained In this Fixed/Adjustable Rate Rider,

(Seal) .ﬁ ey sl 71 é‘.‘.‘_’t’_‘z._....._(Seal)
Borower  GROTTrey /Smith Irwin “Borrowsr
¢

(Seal) %ﬂmﬁmﬁw___m
Borower  Aimee B, Irwlin “liorrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Sea!)

-Berrower ‘ -florrower

Pagebol 8 Form 3182 9/84
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