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THIB MORTGAGE ("Security Instrument”) ls given on uiiao 27, 1887, The morigagor is Thomas M, Horton
and Barbara J. Horton, Husband and Wite, &s Joint Tenanay ("@arrower”). This Security Instrument Is given
to Margustte National Bank, which [a organized and exisling Lx.er the laws of the United States of fimerica
and whoas addrass (e 8316 South Western Ave, Chioago, IL 80876 ('Lander"). Borrowar owes Lender the -

incipal sum of Soventy Five Thousand & 001100 Doliara (US. $75.000.00), This debt Js evidenced by .

orrower's noto dated the sama date au this Securlty Instrumeit ("Note*). which provides tor monthly pavments,
with the full debt, if not pald earlier, dus and payable on July 1, #012, This Sacuity instrumont secures to lL.ander.
{a) the repaymen of {he dobl evidenced by the Note, with intaresl, and all renevals. oxiensions and modifications
ol tha Note; (b} the paymaent of alt othar sumu, with interest, adviinced undar paraziaph 7 to protact the sacurlly of |
thjs Security Instrumant; and {(¢) the parformanco of Borrower's covenanie and agreaniante under this Sacurily |

pirument and the Noto, For this purpose, Barrowar doas hereby morigage, grani. ard convey to Lemier the

y, llowing described property located In Cook County, lllinola:

qv The North mFm of the East 32 1/2 Teat of the Weat 125 feat of the East 242,72 feet ot Ztook 10 In Hille &
Subdiviaion of the Eaat 1/2 of tha Sautheast 1/4 of Section 14, Township 37 North Range 15 Kast of thu Third ]
Principal Meridian, in Cook County, lllinols. »

™ R, 2410100107 Bﬁx 333{:“

which haa the sddress of 3247 W, 108th Street, Chicago, lilinols 80888 ("Proparty Address”) and the Real
Property Tex identitication Number of 44=14=410~107;

TOGETHER WITH all the improvemenis now or hereaher erected on tho properly, and all easarnants,
ILLINOIS=Singie Faml:y-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /80 (page-ot?)
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appurienances, and fixtures now or heresfter a part of tha property. Al replacements and adcitions shall edso be
covered b'y this Security Instrument, All of the foregoing 8 referred to in this Security instrument as the

"Property,

BORROWER COVENANTS that Borrower ig lawlully selsed of the osiale hereby conveyed and has the vight fo
mortgage, grant and convay the Praperty and that the Prafeny I8 unencumberad, excemt for encumbrarices of
racard. Borrowar warrants and wil defend generally the tlile 1o the Property apainat ail claims ang demangy,
8ubjact to any encumbrances of record.

THI8 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenarts with
iimited variations by jurisdiction to constitute a uniform security instrument covering ree: property.

UNIFORM COVENANTS, Borrower and Lender covenant and agrée as foliows:

« Payment ol Principel and interest; Prepayment snd Late Charges. Borrower ghall promptly pay when
o‘ug th& p:lncipal ol ang interest on the dabi avidenced by the Note an any prepayment and late churces due
under tha Note,

2, Funds fo: Taxes and Insurance, Subjact to appilcable iaw ar 1c a written walver by Lendar, Borrower
shadf pay to tendar 2n the day monthly payments are dua under the Note, untit the Note is paid in full. a sum
{"Funds®) for: (a) yos; ;-1axes and asaessments which May atlain priority over this Security Ingtrumeant as a fien
on the Property; (b) your.y leasshold payments or ground rents an the Propeny, i any; (c) yearly hazasd or
property ineurance premiviaz; (o) yearly flood insurance premiums, i any, (e) yearly motigage insurance
premiums, if anr; and {f} 2ay sums payable b Borrowar to tender, in accordance with the provisions of

aragraph 8, In ileu of the fmymenl of mortgage insurance premiums, These tems are called "Escrow items.”

anaer may, at any time, collect ard ol Funds ‘n an amount not 1o excead the maximum amount a (anciet fora
federafly reiated Mmortgage loan mav reauire for Borrower's escrow account undar the federal Real Estale
Seltiement Proceduras Act of 1974 as pinended from tima 1o Uime, 12 U.8,C. Section 2807 e 880. ("RESPA™,
unless another (aw that applies 10 the Fundz-sets a lesser amount. (f 80, Lender may, at any time, cotiect and
hold Funds In an amount not 1o axcend the oz#5r amount. Lender may estimate the amount of Funds due on the
bﬁ%ll of Icl:u;lr’?m' daia and reasonable eslimates o' Lxnenditures of future Escrow flems or otherwiae in accordance
with applicabie law,

The Funds shali be heid in an institution whose cepasits are Insured by a fedaral agency, instrumentality, or
enllt; (Including Lender, if Lender iy such an insiitution; o in iny Federal Home Loan Bank. Lender shall apply

Unds 10 pay the Eserow llems. Lender may not cearne Borrower for hoiding and applying the Funas,
Annually analyzing the escrow account, or varifying the Escruiv “ems, unlesy; Lender pays Borrowar imerest on the
Funds and applicable jaw permits Lander to make such a charga - However, Lender may raquire Borrowar 10 pay
B ong-tims charge for an indepandant raal esiale 1ax reponing 8- rvice used by Lender in connection with this
loan, unless applicable jaw provides otherwise, Linlass an Boreoment ‘s niade or applicable law raquires imerest
1o be paid, Lender shaii not ba required 10 pay Borrowar Any Interest o £arnings on the Funds. Borrowar and
Lender may agres in wriling, howaver, that Interas shall be paid on the Funss, Lender shall give to Borrower,
without chargs, an annual accounting of tha Funds, showing credits and debi‘s 15 the Funds and the purposs; for
which sach debit to the Funds was Made. The Funds are pladged as addhtional sourity for alt sums secured by
1his Sacurlly Inetrumant. ,

i the Funds held by Lander axcesd the amounts ﬁormmed fo be held by applicubleiaw. Lander shail accoun
10 Borrower fot the excoss Funds in accordance wih the requirements of applicable \aw. . the amount of the
;! Funds held by Londer a) any time is not sutficient 1o péy the Escrow ltems when due, { anger may 80 noiify

Borrowsr in writing, and, in such case Borrower shall pay 10 Lender tha amoum necessury ‘0 make up the
! daficiency. Borrower shall make up the deficiancy In no more then twelve monihly paymeniw, at Lender's sole

0 discretion,
e l,.}pon payment In ull of all surns securad by this Securlty Instrumeny, Lender shay prompily reiund 1o Borrower
N any Funds heid by Lender. If, undar paragraph 21, Lender sha)) Acquire or sell the Propeny, Lender, pror 10 the
@ . acquisiion or sala of the Property, shail app} any Funds held by Lender at the time of acquisition or sale s a
T . credl apainst the sums 8ecurad by this Securlly instrumery.
o : 3. Application of Payments. Unless applicable law provides otherwise, all paymenis receivad by Lender
™. unosr paragraphs 1 and 2 shall ba applisq: irsl, 10 any prapaymen chargos due under the Note: second, 1o
C ¢ gm“w%'ﬁgma ':ndor paragraph 2; third, to inierest dye; founh, 10 principal duo; and fag), {0 any Iate charges
[y ole,
4. Charges; Lisns. Borrowsr shall pay all taxes, 483688monty, charges, finne and Impositions anributable 1o
the Proparty which may attain priority ovar thig Security Instruman), ang leasehold pavmanms or ground rents, i
any. Borrower shali pay thesa obligations in the mannar provided In parapraph 2, or il noy paid in that manner,
Borrowsr shall pay them on lime directly to the person owad payment. Borrower shall Jromptly furnish to Lender
all notlcas of amounts to be pald under this paragraph, I Borrower makas these paymenis direcily, Borrower ghall
promplly turnish 1o Lendar recelpts avidencing the paymanis.
Borrowsr shal) promptly discharge any llen which hag priority over this Security Instrument uniess Borrowar:

e
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(a) agrees In wrﬂlnr,' to the payment of the obligation secured by the llen in a mannar acceptable to Lender; ()
contests in good falth the llen by, or defends against enforcament of the lien In legal proceedings which In the
Lender's opinion operate to prevant the enforcement of the llen; or (c) secures from the holder of the lien an
agreemant satisfactory to Lender subordinating the lien to this Security Instrumant, if Lender determinen that any
nt of the Pro rtr 18 subject to a llan which may attain priority over this Security instrument, Lender may glve
orrower a notice identitying the llen. Borrower shall satlsfy the lien or take one: or more of the actiont: set forih
above within 10 duys of the glving of notice.

5. Hazard or Properly Instirance. Borrower ghall keep the Improvemants tiow exlsting or hereafter erecled
on the Property Insured againet loss by fire, hazards Included within the term "extended coverage" and any othur
hazards, including floods or flooding, tor which Lender requiras insurance. This insurance shall be maintained in
the amounts and for the periode that Lendar requires, The Insurance carrier providing the insurance shall be
chosen by Borrower subjuct to Lander's approval which shall not be unreasonably withheld, |t Borrower falle 10
malntain coverage described above, Lender may, at Lender's option, cbtaln coverage to protect Lender's rights In
the Property in asuordance with paragraph 7.

All insurance policies and renawals shall ba acceptable to Lender and shall include a etandard mortgage
clause. Lender shall have the rlght to hold tha policies and ranewals. If Lendar requires, Borrower shall prompt'y
give to Lender all reu2!#2 of paid premiums and renewal notices. In the event of loss, Borrowar shall glve prompt
notice to the Insurance 2e.r'ar and Lender. Lender may make prool of [oss if not made promptly by Borrower.

Unless Lender and Berigwar otharwige agree In writing, Insurance proceeds shall be appiled to restoration or
repalr of the Proparty damages, if the restoration or repalr s economically fensible and Lender's security is not
lesssnad. |f the ‘estormtion or rzpalr Is not economically feasible or Lender's securlty would be lessened, the
Insurance proseecis shall be applies o the sums secured by this Securlty instrument, whether or not then dua,
with any exceas pald to Borrower, i*3uirower abandons the Property, or does nut answer within 30 days a notice
from Lendar that the Insurance carier Yax offerad to settle a claim, then Lender may collect the insurance

roceeds. Lender may use the proceeds 1o repalr or restore the Progeny or to piy sums secured by this Security
nstrument, whather or not then due. The 3(~¢ay perlod will begin whon the notice s given,

Unless Lender and Borrower otherwise ayres.n wrltln?. any application of proceede to principal shall not
ar

extend ar postpons the due date of the monthly psyments relarred to in paragraphe 1 and 2 or changa the amount
of the payments. |l under paragraph 21 the Propert;i2 acquired by Lender, Borrower's right to any Insurance
policies and procoeds rasulting from dama?e to the Croparty prior to the acquisition shall pass to Lender to the
axtant of the sums secured by this Securlly Inetrurnent immediately prlor to the acquisition,

8. Ocoupancy, Preservation, Maintenanze and Proirction of the Proparty; Borrower's Loan Application;
Leaseho!ds, Borrower shall occupy, establish, and use the Fraparty as Borrower's principal residence within sixty
days after the exacution of this Securlty inslrument and ehaii<rntinue to occupy the Properly as Borrower's
principal residenca for at least one year after the date of accupacy, uniess Lender otherwise agrees In writing,
which consent shall nol be unreasonhably withheld, or unlesy extenuring clrcumstances exist which are beyord
Borrower's control, Barrower shall rot ealroz. damage or impair the Sreperty, allow the Proparty to deterlorats,
or cornmit waste on the Property. Borrower shall be In default If any forieive action or proceeding, whether civil
or ctiminal, I8 bagun that in Lender's good faith judgmant could resuit In {zreiiure of the Property or otherwite
materlalga Impalr the llen created by this Securlty Instrument or Lender's secrity interest. EBorrower may cure
auch a default and reinatate, as provided in paragraph 18, by causln? the action 9: proceeding to be dismissed
with a ruling that, In Lender's good faith determingtion, preciudes forfelture of the-Sarrower's interest In the
Property or other material impalrment of the lien created by ihls Security Instrument ur Larder's gacurity interedt,
Borrower shall also be In default If Borrower, duting the loan appilcation process, ye's- materially false or
inaccurate Information or stalements to Lender (or falled to provide Lender with any matstlal information) in
connection with the lcan evidenced by the Note, Including, but nnot liimited to, represantsilons concernlrajg
Borrower's occupancy of the Property as a principal residence. If this Security Instrument la on a leagehold,
Borrower shall comply with ail tho provisions of tho lease. If Borrower acc1ulres fee title 1o the Property, the
{easehold and the fee tiile ahall not merge uniess Lender agrees to the marger In wrlting,

7. Protection of Lender's Righis In the Property, It Borrower faile to perform the covenants and agreaments

* gontained In this Securlty tnstrumant, or there ls 8 legal proceading that may significantly atfect Lender's rights in

tha Property (suc” ae i proceeding In bankruptc‘. tobate, for condemnation or forfeiture or to anforce lawe or
regulations), then Lender may do and pay for whatever Is necessary 10 protect the value of the Property ard
Lander's rights In the Propeity. Lender's actions may Include paying any sume sacured by a lien which hus
rlority over this Security Instrument, appearing in court, paying reasonable attorneys’ faes and entaring on the
roperty to make repalis. Although Lendar may take action under this paragraph 7, Lender does not have o (o

80.

Any amounts disbursed by Lendor under this paragraph 7 shall bacome addllional debt of Borrower securad
by this Securlty Inatrument. Unlees Borrower and Lender agree to other terms of payment, thase amounts shall
bear interest from: the date of disbursement at tha Note rate &nd shall ba payable, with Interast, upon nolice from
Lender to Borrowar raquesting paymant.
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8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by
this Securlty Instrument, Borrower shall pay the premiume required to maintain the mortgage insurance In effect.
If, for any reason, the mongage insurance coverage required by Lender (apses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously
in effect, at a cost substantlally equivalent to the cost to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lencler. If substantially equivalent mortgage insurance coverage
I8 not avallable, Borrowar shall pay to Lender each month a sum equal to one-twelfth of the yvearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to ba in effact. Lander
wil accept, use and retain thess payments as & loss reserve in lleu of mortgage insurance. Loss reserve

ymants may no longer he required, at the option of Lender, it mortgage insurance coverage (in the amount and
or the perlod that Lender requires) provided by an insurer approved by Lender again becomes avallable and Is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide e loss
reservs, unill the requiremant for mortgage insurance ends in accordance with any written agreemen: between
Borrower and Lender.r applicable law.

9, Inspection. !<nder or ite agent may make reasonable entries upon and Inspections of the Property.
:.andg| shall give Borruwer notice at the time of or prior 10 an inspection specifying reasonable cause for the
nepection.

10. Condemnation. Te rroceeds of any award or claim for damages, direct or consequential, In connection
with any condemnation or ofner *.king of any part of the Property, ar for conveyance In lieu of condemnation, are
hereby assigned and shall be ﬁalc' 1o-.ander.

in the avent of a total taking of tha Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not inen due, with any excess paid to Borrower. In the event of a partiai taking of
the Property in which the fair market vawe of-the Property immediately before the taking is equal to or greater
than the amount of the sums secured by tris Sasurity Instrument immadiately befora the taking, uniess Botrower
and Lender otherwise agree In writing, the sums Jacured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the followiig ‘raction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vaiue i the Property Immediately before the taking. Any balance
ghall be pald to Borrower. In the event of a partial i2kina of the Property In which the fair market value of the
Property Immediately befora the taking I8 iess than the amount of the sums secured immediately before the taking,
unloss Borrower and Lender otherwise agree In writing or uriess applicable law otherwise provides, the proceeds
shall be applled to the sums secured by this Security Instrumet viiather or not the sums are then due.

If the Property Is abandoned by Borrower, or If, atter notice &y f.ander to Borrower that the condemnor offers
to make an award or settla a claim for damages, Borrower fails to reeed to Lender within 30 days efter the date
the notice Is given, Lender s authorized to collect and apply the prote:ts, at its option, elther to restoration or
repair of the Property or to the sums secured by this Security Instrument, ‘wtether or not then due,

Uniess Lender and Borrower otherwise agree in writing, egy application :-proceeds to principal shall not
e;nendh or postpone the due date of the monthly paymenis referred to in paragrashs {-and 2 or change the amount
of such paymants.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension c’ tha time for payment or
modification of amortization of the sums secured by this Security instrument granted by L2ndsr to any successor
In Interest of Borrowar shall not operale 10 release the liabllity of the original Borrower or Eorrciver's successors in
Interest, Lender shall not be required to commance proceedings against any successor In-atereet or refuse to
extand time for payment or otherwise modily amortization of the sums secured by this Secur'ty Irstrument by
feason of any demand made by the original Borrower or Borrower's Successors in interest. Any soteerance by
Lendar In exercising any rlé;ht or remady shall not be a waiver of or preclude the exercise of any rigit o/ ramedy.

12, 8uccessors and Assigns Bound; Joint and Several Lisbllity; Co-signers. Tha covenintd and
agreamants of this Sacurity Instrument shall bind and banefit the successors and assigns of Lender and Borroveer,

- Bibject to the provislons of paragraph 17. Borrower's covenants and agreements shill be joint and several.” Any
Borrowar who co-aigns this Security Instrument but does not execute the Note: (a) I co-signing this Security
Instrument only to mortgage, grant and convay that Borrower's Interest in the Property under the terms of this
8ecurlty Inatrument; (b) |8 not parsonally obligated to pay the sums secured by this Securlty Instrument; and (c)
agrees thai Lander and any other Borrower may agree 10 extend, modify, forbear or make any accommodalions

@) with regard to the terms of this Security instrument or the Note without tha Borrower’s consent.

13. Loan Chorges. If the loan secured by this Securlty Instrument Is subject to a law which sets maximum
loan charges, and that faw is finally Interpreted so that the interest or othar Ioan charges collected or to be
collected In connaction with the loan exceed the parmittad limits, then: (a) any such loan charge shail bn reduced
by the amount necossary 1o reduce the charge to the permitted Iimit; and ) any sums alraady collactad from
Borrowsr which excesded permitted limits will be refunded 1o Borrower. Lendar may choose o make thig refund
by reducing the principal awed undar the Nota or by making a diract payment 1o Borrower, If a refund teduces
prlnc!ral. the reduction will b treated as a partial prepaymant without any prepsyment charge under the Nole.

14. Noticea, Any notice to Borrower provided for In this Sacurlty Instrumeant shall be given by delivering it or




et ‘;"""-"‘“"!“'W -

+  UNOFFICIAL COPY

371087 , FNMA/FHLMC MORTGAGE Page S of 7
Loan No 9840 . (Continuad)
bl L]

by malling 1t by firs! class mail uniess noplicable law requires uaa of ancthor method, The nollce shall be directad
10 1he Propenty Address of any other address Borrower designates by nolics to Lender. Any notice 1o Lender shall
be given by first cleas mall to Lender's addrass statad herein of any oiher address Lender designates by notice to
Borrowsr, Any notice provided for In this Securlly Instrumont nhall be desmed ta have been givan to Borrower of
Lander when given as providad in this narafrqsph.

18, Governing Law; Severabliity. This Securlly Instrument ehall e govarned by faderal law and the law of
the Jurisdiction in which the Prore y I located, In the event that any ?rovlsion or clause of this Securlty
inetrument or the Mote conllicts with epplicable law, such conslict shail not atfect other provisions of this Security
instruiment or the Note which can be given etect without the conflicting provision. To this end the provisions o!
Ihls Securlty Inatrument and 1the Note rre daclared to be severible,
amﬂﬁh emaorrowor'l Copy. Borrowar shall be given one conformad copy of the Note and of this Security
l L}

17. Transfer.f the Property or a Benefloial interast In Borrower, |f all ur any part of the Property or any
Interest In it is cowl.or tranoterred (or [ a beneflcial intarest in Borrower ia 8old or transferred and Borrownr I8 not i\
natural perapn) witrout Lender's prior written consent, Lander may, &1 ita option, require immaciate payment in fu
of all sums secured Ly ihis Securlty instrument. Mowever, this optlon shall not ha exerclsed by Lender If exarcies
is prohibited by feciaral g ag of tho ¢late of this Sevurlty instrument,

[ Lendar exer:isas tn's sption, Lander shall glve Borrawer notice of acceleration, The notice shail provide &
period of not laes than 30 aeys ‘xom the date the notlce Is delivered or malled within which Borrower must pay ail
sums socured by this Security thstrument, |1 Borrower fails to pay these sums prior to the expiration of this perlox),
gender may Invoke any remeuies rarmitted by this Saecurily Instrument without further notice or dumand on

orrower,

18. Borrower's Right to Relnalce, !* Borrower meets certain conditions, Borrower shall have the right 10
have enforcement of this Securlty inutrurient discontinued at any time prior 10 the earller of: (a) 8 daye (or such
other. pariod as appliceble law may specify ici i9inetatement) before sale of the Property pursuant to any power !
sale contalned In this Securlty Instrument; o vy entry of A u:dgment enforcing this Security Instrument, Thote
conditions are thet Borrower. (a) pays Lender & «uma which then would be due under this Security instrument
and the Note ag If no acceleration had occurred; () curas any default of any other covanants or agreements; (3)
pays all exponses incurred in enlorcin? this Secu’ity Instrument, Including, but not limited to, reasonable
atorneys’ fees; end (d) takes such actlon as Lender “nuy raaaonabl( requiry 10 assure that the lien of this
Securlty Instrument, Lender's rights In the Property and Serower's obligation to pay the sums secured by thls
Securlity Instrument shall continus unchanged. Upon relnateiarent by Borrower, this Sacurity instrument and the
coligations securad hersby shall romain fully effective as If no ecscleration had occurred, Howaever, this right to
raingtate shall not apply In the case of accelaration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a pariai Interest In the Nota {together with this
Security Instrumont) may be sold one or more times without prior notice 'o Borrower. A sale may result in a
change In the antity (known as the "Loan Sarvicer") that collects monthly rayments due under the Note and this
Security instrument, There also may ba one or moro changes of the Lean Scrvicar unrelated to a sale of the Note,
If there i8 & change of the Loan Servicer, Borrower will be glven written notlco.<i-tha change in accardance with
paragraph 14 above and applicable taw. The notlce will stato the name and addrags ! the new Loan Servicer and
the I?d:lbrrsr to which payments shculd be made. Tha notlce will aiso contain any-otherinformation required by
applicable law,

20. Hazardous Substances, Borrower shall not cauge or permit the presence, use, avosal, storage, or
raleasa of any Hazardous Substances on or in the Property. Borrowar shall not do, nor ailow anyone &lse 10 3o,
anything atfecting the Property that Is In violation of any Environmental Law. The preceding ‘wc sontences shall
not apply to the presence, use, or atorage on the Property of small quantities of Hazardous Sulsstunces that are
generally recognized 1o be appropriate to normal residentiai uses and to mainterance of the Property.

Borrower shall prompily ?ve Lender written notica of any investigation, ¢laln, demand, lawsull or cther acllon
by any governmantal or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental l.aw of which Boirower hag actual krowledge. |f Borrower learns, or |8 notified by any

overnmental or regulatory authority, that any removal or other remsdiation of any Hazardous Substance affeciing
the Property |8 necessary, Borrowar shall promptly take &l necessary remedial actions In accordance ivith
Environmenial Law,

As used In (his paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the tollowln? substances: gasoline, kerosene, ather flammable or tuxic
Petroleum prociucts, toxic pesticides and herblcides, volatile solvents, materlale contalining asbestos or
ormaidehyde, end radioactive materials, As used in this paragraph 20, "Environmental Law" means federal |aws
and laws of the jurisdiction where the Property is located that relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows:
21.  Acceleralion; Remedien. Lender shall glve notice to Borrower prior {o acceleration folloving
Borrower's breach of any covenant or agresment In this Security instrument (but not prior 1o sccelersiion

£020LVL6
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under paragraph 17 uniess applicable iaw provides otherwise), The nolice shail specify: (a) the dntault; (b)
the action required to cure the defsult; (c} e dste, not less than 30 days from the dats the notice in given to
Borrower, by which the default must be cured; and (d) thet fallure to cure the defsull on or before the dele
specified In the nolios may resull in acceieration of the sums sscurad by this Securlty instrument,
foreclosure by judicial proceeding end sale of the Property. The notice shall further Inform Borrower of the
righl to reinstate atter acceleration and the right io assert in the foreclosure proceeding the non-existence of
8 default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or
bafore the dale specified in the nollcs, Lender i ts option may require immediate ﬂagt:-nt In tull of all
sums secured by this Seourity Instrument without further demand snd msy foreciose this Security Instrumeni
by Judiolal proceeding, Lender shall be entitied to collect all expenses incurred (n pursuing the remedies
prmdod In this paragraph 21, including, but not limied to, reasonable attorneys’ fees and costs of title
evidence.

22, Release, Upon payment of il sums secured by this Securty Instrument, Lender shall release this
Sacurity Instrume:i. Lender may charge Borrower a fee for releasing this Security Instrument, but onlr if the fee
s pald to a thiro-pArty for services rendered and the charging of the fee is permitted under applicable law.
Borrower shall pay-ans'recordation costs.

23, Walver of Hormestead, Borrowar waives all right of homestead exemption in the Property.

24, Riders to th'a Fecurity instrument. 11 one or more riders are exacuted by Borrower and recorded
together with this Security (neirumant, the covenanis and agreements of each such rider shall be incorporated Info
and shall amend and suppleraer: the covenants and agreaments of this Security tnstrument as {f the rider(s) were

a pan of this Security Instirument, _!Check applicabla box(es))

[ Adjustable Rate Rider [ Condominium Rider []1-4 Family Rider
[@raduated Payment Rider ] Piannez Unit Development Rider  []Biweekly Payment Rider
[)Balloon Rider [JRate improvement Rider []Second Homa Rider

[Jother(s) [spectty)

BY SIGNING BELOW, Borrower accepte and agree to'the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower ana imcurded with it.

Witnessas: ““'// o .
lopey - KT (Senl

= ~Yiiomas M. Horon-Borrower

. i
t ”ﬁ“%&”ﬂ
ara J. Morton=-Borrower
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _,__\Mm,aa )
) 1
COUNTY OF ( M.. )' "

On this day before ma, the undersipned Notary Public, personally appeared Thamas M. Horton and Barbara J,
Morfon, (0 me known 16 be the individuala described in and who executed the Mongage, and acknowledgad that
they llungd the Mcrigage as thelr Ired and voluntary get and daed, for the uses and purme thareln mentioned,

)uﬁ Z"é;;&/ ‘. | dayot__%'?_.w' :

Wonpe '“'ﬁi
Notary Publio In and 1or tha Btale of Lﬁ&”é,fiﬁ\ OHOE
My aommiesion expires __ f,:""Y Public, Stato of | finalg

‘Aﬂnu»..\ e N "/”/W
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