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THIS MORTGAGE (“Securlty Instrnunt”) ix givenon JUNR 27, 1997 . The morlyngor
VIRGIL H APPLEQUIST AND JANE N 2#PLEQUINT HUBBAND AND WIFPR

(“Borrower™), ‘This Sveurily Instrument le given o PIRAT CHICAGO NUD MORTUAGE COMPANY,

[}
which Ia orgenlzec wwd existing uncor the luws of THE 07A"4 OF DELAWARR » ) whose
uldiens is 900 TOWER DRIVE, TROY, MI 40039

("Lender™. Borrower owes Lender the prineipa sum of
TWO HUNDRED SIXTY THRNE THOUBAND TWO HUNDRED AND 00/107

Dollar (U.S. § 263,200,00 ). Thix dobt is evidoncedd by Barrowor s wle dute d the sumo duto us this Securlty
Inatrument (*Note®), which provicdes for monthly payments, with the full debt, 1 sat pald arllor, duo and puyable on
JULY 01, 2027 . 'This Seeurlly Instrument seourey o Letader (o) the repayment of (he deir

uvidenced by the Note, with intorest, uncl ol ronewals, sxtonstons and modifleations €4 Note; (b) the payment of all
other sums, with intorest, udvanved wnder paragraph 7 1o proleet the seeurity of thin Seeurlly Instrument; and (3)
Ihe porformunive of Bartowor's covenants und agreomonty undor this Seourlly Insthamvint wpd the Noto, Por thi
putpose, Bortowor docy horeby mortgige, gramt wid convey (o Landor the following descriord property locuted 2

VILLAGE OF PALATINE, COOK o‘ Counu,r.l!llnoiu'h->
LOT 104 IN VIRGINIA LAKE SUBDIVISION UNIT NUMBER 3, BRING A DUBDIVISION OO ;
PAAT OF THE DOUTHWRST 1/4 AND PART OF THR SOUTHRASY? 1/4 OF SCETION 12, o)
TONNBHIP 42 NORTH, RANGE 10 RAST OF THE THIRD PRINCIPAL MERIDIAN, IM COOX )
COUNTY, ILLINOIS, Eq
PIN; 02:32-403-023-0000 /

whioh hos tho addross ofi 932 N SANBORN DRIVE, PALATI Streot, Clev),

lllinols 60087 [ZIp Conto} (* Proporty Address™;
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TOGETHER WITH ull the improvements now or hereafier crected on the property, and all casements,
appurtenances, and fIxturcs now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Seenrity Instrument as the “Property.

BORROWER COVENANTS that Borrower ia lawfully seised of the estate hereby conveyed and has the right to
mortgage, gmnl and convciy the Property and that (he Propetty is unencumbeted, except for encumbrances of record,
Borrower warrants and wifl defend gencrally the title to the Property against all claims ana demands, subject 10 any
enoumbrances of record.

THIS SBCURITY INSTRUMENT combines wniform covenants for national use and non-uniform covenants with
limited variations b {urlsdlcllon to constilule s uniferm security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender cavenunt and agree os follows:

1, Payment of Principal and Interest; Pregnyment and Late Charges, Borrower shall prompily pay whes: due
the principal of und intetest on the debt evidenced by the Note and uny prepayment and late charges duc under the Neie,

2, Funds for Taxes and Insurance, Subjoct (o applicable law or to a written waiver by Lender, Borrower shalli pay
to Lender on the day monthly pnyments are due under the Note, until the Note i paid in full, a sum (*Funds”) for: (a)
{earl faxes und ags~aaments which may atlain priority aver this Security Instrument as a licn on the Property; (b) yearly

old paymenis o ground rents on the Propetty, If any; (c) yearly hazard or property insurance premiuirs; (d) yewly
flood insutance premiutme, if any; (¢) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrawer
to Lender, in accordance +¢ith the provisions of puragmph 8, in licu of the payment of mortgage insurance premiums.
These ltoms are called *Bcrow Memu.” Lender may, at any lime, collect and hold Punds in an amount nol to exceed the
maximum amount o Jender for u federally relaled morigage loan may require for Borrower's escrow account undet (e
focdoral Real Bstnte Settlement Froecdures Act of 1974 as amended from time to time, 12 U.S.C. Section 260] ef seq.
("RESPA"), unleas another law that repiles o the Punds sots a lesser amount, if so, Lender muy, at any time, collect and
hold Punds in an amount not to exceed th¢ izsser amount, Lender may estimate the amount of Funds due on the basis of
Icumsnl data und rensonable extimates of expzaditures of future Escrow liems or otherwise in sccordance with applicable

aw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, of entity
(Including Lender, If Lender in such un inxtitution) orr-any Federal Home Loan Bunk. Lender shall app’y the Funds to
poy the Bscrow lems. Lender may not charge Borrcwey for holding and applying the Funds, unnual J' analyziny the
esctow aocount, or verlfying the Excrow Hems, unless Le/ider pays Borrower interest on the Punds and applicable Jaw

is Lender to muke such o churge, However, Lender ‘nay require Borrower (o pay a one-lime charge for an
hdopendoent real estate lax reporting servico used by Lender in corismgtion with this loan, unless arplimhlc law provides
athorwise, Unless un ngrecment s made or applicable law requires i:itzrest (o be paid, Lendet ghall not be required u;mv
Borrowur any Interost or camings on the Funds, Borrower and Lendezinzy agree in wriling, howeves, that inietest ghall
be paid on the Punds, Lender shall give to Borrower, without charge, un szl accounting of the Fur.ds, shewing credits
und debits 10 the Punds und the purpose for which cach debil 1o the Punds was mzde, The Funds are pledged as additional
socurily for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by apnliczale law, Lender shall account to
Borrowor for the exeess Funds In accordance with the requirements of applicable law. 17 the amount of the Funds held by
Landor at any time |8 not sufficient to pay the Escrow ltlems when due, Lender may so notily Porrower in vriling, and, in
such caso Borrower shall pay to Lendet the amoint necessary to make up the deficiency. Borower shall make up the
deflolency in ho mote than twelve tnonthly payments, at Lender's sole discretion.

Ugon Euymcnl in ful) of all sums sccured by this Secunity Instrument, Lender shall prompiy refizid to Bomower any
Funds held by Lender. If, under pargraph 21, Lender shal| acquire or sell the Property, Lender, prioi to e scquisition o
sals of the Property, shall apply uny Punds held by Lender at the time of acquisitior o salc as a credit agrai the sums
seoured by this Scounily Instrument.

3. Application of Payments, Unless applicable law provides utherwise, all payments received by Laiviar under
paragtaphs 1 and 2 shall be upplicd: fimt, to uny prepayment chargus due under the Note; second, (o amounts jayable
- under paragraph 2; thisd, 1o Inlerest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shull pay all (axes, ussessments, churfm. fincs and impositions attributable (o the
Proporty which may attain rrlorily over (his Security Instrument, and leaschold payments or ground renis, of any.
Borrowsr shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowes shall
puuhem on time clirectly o the pemon owed payrent. Borrower shall promptly fumish 1o Lender ol notices of aniounts
{0 b paid under this paragraph, 1f Borrower makes these payments directly, Borrower shall promptly fumish to Lender
recolpls evidencing the payments.

ortower shall |I:mmplly discharge anr lien which has priority over this Security Instriment unless Borrower: (a)
agrees in wrhinr to the payment of the obligation secured by the licn in a manner acceplable to Lender; (b) contests in
good faith the Hen by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
aperato to prevent the enforcement of the tien; or {¢) secures from the holder of the lien an agreement satisfactory to
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*“Lender subordinating the llen to this Security Instrument. If Lendet determines that any part of the Progcrly is subjec! ton

lieh which may attain priotity ovet thix Security Instrument, Lender may give Bortower a notice identifying the lien.
Borirower shall satisfy the lien or tnke one or more of the sctions set forth abave within 10 days of the giving of
notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazwds,
including floods or {looding, for which Lender requires insurance, This insurance shul) be maintained in the amounts: and
for the Periods that Lendor tequires, The insurance carrier providing the insurance shall be chosen by Borrower subje ot 1
Lendor's approval which shall not he ynreasonably withheld, If Borrower fails to malntain coverage deseribed at ove,
Lender may, at Lender’s option, obtain coverage to protect Lendet's tighls in the Property in accordance withi paragraph
7.

All insurance policies and renewals shall be acceptable to Lender and shall include o standard morlgage cliwse
Lendor shall have the tight to hold the policles and renewals, If Lender requires, Borrower shall promptly give to Lendor
all receipts of paid promiums and rencwal notices, In the event of loss, Borrower shall give prompl nolice (o the
insurance carriet and Lender, Lender miy muke proof of tossif not made promplly by Borrawetr,

Unless Len<ar vnd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or rapair
of tl:e Property dameiged, if the restotation or repair is economically feasible and Lender's seeurity s not tessened, if the
restoration or repair is not economicully feasible or Lender's security would be lessened, the insurance proceeds shedl be
applied to the sums secvired! by this Security Insirument, whether or not then due, with any excess paid to Horrower. (f
Borrower abandons the Froperty, ot does not answer within 30 days a notice from Lender that the insurance: carrier hus
offered to scttle u claim, ther Linder may colleet the insurance proceeds, Lender may use the progeeds to repulr or
restore tho Property or to pay sums secured by this Seeurily Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lendor and Bortower otherw!se ngreo in wiiting, uny application of proceeds to principal stiall not extend or
postpone the due date of the monthly puymenic roferred Lo in pnmgmphs 1 and 2 or chunge the amount of the payments, I
under pamgruph 21 the Property is ncql.:{rcu by Lender, Borrower's right to any insurance polictes und procecds resulting
from damago to the Property rrlor to the acquisition shall pass to Lender fo the extent of the sums seoured by this
Security Instrument Immediately prior to the nequislilen.

6. Occupancy, Preservation, Malntenance o Profeclion of the Property; Borrower's Loan Applicstion;
Lenscholds, Borrower shall aceupy, establish, nnd use the Praperty as Bortower's princlpal residence within sixty days
after the exceution of this Securlty Instrument and shadl continue to oceupy the Property as Borower's principal
residenco for at [cast one year nfter the date of occupanoy, wilers Lender othorwise agrees in writing, which consent shull
not bo unteasanably withheld, or unless oxtenuuling oircwmstarcex exist which are beyond Borrower's control, Borrower
shall not destroy, damngo or impalr the Property, allow the Projieriy da deteriorate, ar commit wasle on the Propenty,
Borrawor shall be in default Il any forfeiture action or proceeding, whether civil or eriminal, Is bogun that in Lender's
good fulth judgment could result in forfoiture of the Property or otierwise-materlully impair the lien ercated by this

coutity Instrument or Loncler's seeurtty Intorest, Borrower imny eure Such » defoult and reinstato, s proviced In
paragraph 18, by cuuslnp the action or Jrocuedlng to be dismissed with ruling that, in Lender's good faith
dotermination, precludes forfeiture of thy Borrower's interest in the Property of 22wt materinl Impairment of the lien
oreatud by this Security Instrument ot Lendor's seeurity inforest, Borrowor shall atse o I default If Borrower, duriag the
loan application process, gave materially fulse of inacourate informution or stalomenls i Lender (or fulled to pravide
Lender with uny materinl information) in connection with the lown evidonced by the Noie, inatuding, but not limbed o,
representations concerning Borrowor's accupancy of the Property as o prinei mf’rcalnlcncc. (f th.s Secutity Instrument {8
on & leuschold, Barrowar shall comply with ull the provisions of the lease, If Borrow sr acquires tva the 10 the Property,
the loasoliold ai the Feo title shall not morge unlesy Lendor ugroos (o the morgor In willing,

» Protection of Londer’s Rights in tho Property, If Borrower fails to perlorm the covermnrsund uurccmmtﬁg
cantained In this Secutlty Instrument, or thore 18 4 legal proceeding thit mny signilleantly affeet Loidce's rights in e
Praporty (such us u proceding in bnnkmptcr, probate, for condomnation or forfeltuwrs or (o enforee laws o roguta'.ians)th
then Lender may da and pay for whatever i necessury to proteet the value of the Property und Lendor's rights in 1) !
Proporty. Londer's actiors may includs puylng any sums sccured by a lion whigh has priority over this Scowit ;:;
Instrument, uppeating in vourt, paying reasonable uttomeys' fecs und enleting on the Property 1o muke ropairs, Ailhuugz m
Londur muy tike action urder this purngeaph 7, Londor does not huve to do so, a

Any amaunts disbursed by Londor undor this parsgraph 7 shull become additiornl debt of Borrower secured by thin
Soourily Instrument, Unlesy Borrower and Lender ugreo to other torms of payment, these amounts shall bear intesest
from th dato of clisbumemunt ut the Noto mte and shall be payublo, with interest, upon notics from Lender to Borrovzer
recuicating puyment.

8, Mortgage Insuranco. If Londer required mortguge Insurance us a condition of making the lows seourwd by (his
Scoutity Instrumont, Borrowor shul) pay e prominms required o malntuin the mortyuge insuraneo In uffeot, If, Jor oy
reason, the mottgngo Insurince coverago required by Lender lapses of conses 1o Lo i offeet, Borrowor shall pay the
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premiums required to obtain coverage substantially equivalent to the morigage insurance: previously in effect, at a cos|
substantielly equivalent to the cost lo Borrower of the morgage insurance previously in effect, from an allcmate
morigage insurer approved by Lender, If substantially equivalent mortgage insurance covetage is not available,
Bortower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly morigage insursnce premium being
paid by Borrower when (he insurance coverage lapsed or ceased to be ins effect, Lender will aceep!, use and refain these
payments as a loss reserve in licu of mortgege insarance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for morgage insurance ends in
accordance with any wrilten agreement belween Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnatlon, The proceeds of any award o claim for damages, direct or consequential, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in licu of condemnalion, are hereby
assigned and shall be paid to Lender,

In the even! ofa intal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether o vct then due, with any excess paid {0 Borrower. In the event of a partinl takitg of the Propenty in
which the fair market vaiue of the Properly immedialely before (he taking is equal (o or greater than the amount of the
suins socured by this Securi'y listrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instroment shall be reduced bgc!hc amount of the proceeds multiplied by the
following fraction: (a) the total amouri of the sums secured immediately before the 1aking, divided by (b) the fair market
valus of the Property immediately oe‘ors the taking. Any balance shall be paid to Borrower. In the event of a pastial
(aking of the Property in which the fair ratket value of the Property immediately before the taking is Jess than the
amount of the sums secured immediately »ziri2 the taking, unless Bortower and Lender otherwise agree in wriling or
unless applicable law otherwise provides, the procecds shall be applied to the sums sccured by this Security Instrument
whether or not the sums ate then due,

If the l;:?erly is abundoned by Borrower, or i zulet notice by Lender to Barrower that the condemnor offers (o
maks an award o settle a claim for damages, Borrower (ail. 5 respond to Lender within 30 days afier the date the notice

is glven, Lender is authorized to collect and apply the procceis, al its option, cither to restoration or repair of the Property
ot {o the sums seeured by this Securlty Insirament, whether or ned the du.
Unless Lender and Borrower otherwisc agree in writing, any-spyaication of proceeds to principal shall not extend or

postpono the due dale of the monthly payments referred (o in przagianhs 1 and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbearance By Lender Not a Watve:, Exicnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument gianted by Lender (o any successor in
intereat of Borrower shall ol operate (o release the liability of the original Borrower of Eotrowet's successors in interes.
Lender shall not he required to commence proceedings aguinst any successor in intsmeai or refuse (o extend time for
payment or otherwige modify amortization of the sums secured by this Security Instrzaivt by reason of any demand
made by the original Borrovwer or Borrower's successons in interesl. Any forbearance by Lno= in exercising any right
o remmedy shall not be u waiver of or preclude the excrcise of any right or remedy.

12, Successors and Assigns Bound; Juint and Several Linbility; Co-signers. The covenan's und agreeinents of
this Seeurity Instrument shall bind and benefit the successors and assigns of Lender and Borrow.r, aubject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrowe: v co-signs
this Security Instrument but does not exeeute the Note: (a) is co-signing this Socurity Instrument only to mor-gege, grant
and convoy that Borrower's Interest in the Property under the terms of this Secunty Instrament; (b) is not Tersonally
abliguted (o pay the sums sccured by this Security Instrument; and (c) agroes that Lender and any other Borrow: iy
agres (o extend, modify, forbear or make any accommodations with regard 1o the terms of this Sceurity Instrument or the
Note without thut Borrower's consent.

13, Loan Charges, If the Joan sccured by this Security Instrament is subject to a law which sels maximum loan
charges, and thal law s finally interpreted so that the interest or other loan charges colleeted or (0 be collecled in
conncction with the loan exceed the permitted limits, then: (a) any such loan charge shall b reduced by the amount
necessary (o reduce the charge to the Ecrmi!led limit; and (b) any sums alteady collecled from Borrower which excoeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the rn’ncipal owed
under tho Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be tresded asin
partial Jarﬂmymcm without any prepuyment churge under the Note.

14, Notleos, Any nollce to Borrower provided for in this Security Instrament shall be given by delivering it or ty
mulllug it by first class mul) unless applicuble Jaw requires use of snother method. The notice shall be directed to the
Proporty Acddress or uny olher sddress Borrower dexignales by nolice (o Lender, Any notice 1o Lender shall be given by
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first oluss mal! to Londor's ucldress statod horoln or any othor address Lendor designutes by notice to Borrower, Any notles
provided for {n this Security Instrurent shall be deomed to have heen given to Borrower or Lendut when given s
provided in this parugeaph,

18, Governing Law; Sovorability, This Seeurity Instrament shall be govemed by lederal law and the law of the
Jurisdiction in which the Property is Joualed, In the event that any provision or clause of this Seeurity Distrument ot ths
Note confliots with applicable law, such conflict shall not afiect other provisions of this Seenrity Insinunent or the Note
which can be given uffect wilhiout the conflicting provislon, To this end the provisions of this Seeutity Inntrument and the
Noto are declared to bo severable,

16, Botrower's Coplz'. Borrowor shall be glven one conforined copy of the Note and of this Security thstrument,

17, Transfer of the Property or n Beneficinl Intercst in Borvowar, If nl! or any purt of the Praperty or uny interest
initis sold ot transferred (or if u bunoficint interest in Borrower is sald or transferred and Borrower is not a natueal person)
without Lender's prior wrilten consent, Lender may, at its option, require immedinte payment in full of all sums secured
by thias Sceurily Instrument, However, this option shall not be excreised by Lander if exercise Is prohibited by federal Jaw
as of the date of this Securlly Instrament.

If Lender exerclses this option, Lender shall give Borrower notice of neceleration. The notice shall provide a period
of not less than S0 days from tﬂo date: the natice is dellvered or mulled within which Borrower must pay ull sums seeured
by this Security Instcument. If Borrowur falls to pay thess sums prior to the expiration of this period, Lender muy invoke
any remedies permitted Ly this Security Instrument without further notice ot demand on Borrower.

.18, Borrower's Rigk.¢ ¢o Relnstate, If Borrower meels cerlain condilions, Borrower shali have the right to have
enforcoment of this Seeurit 2 tistrument discontinued ot any time prior to the eatlier of: (n) 5 days (or such other period ns
applicable law may specify for réinstaiement) before sale of the Property pursuant to any power of sale contulned in this
Security Instrument; or (b) enfry 2w judgmunt enforeing this Security Instrument. Those conditions are thal Borrower: (1)
pays Lendor all sums which then waulr) ba due under this Sceurity Instrument and the Note as if no acceleration hid
occutred; (b) cutes any default of any zher covenants or ugreoments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited'to, teasonable attomeys' fees; and {d) takes such action as Lender muy
reasonably require to mssure that the lien ol tus)Seourity Instrument, Lender’s riglits in the Property and Borrower's
obligation to pay the sums secured by this Senar'ty. Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligaiiric secured hereby shall remain fully effective as if no acceleration
had occurred, Howevet, this right to reinstate shall not appy in the ease of ucceleration under puragraph 17.

19. Sale of Note; Change of Lonn Servicer, The Mole or a partial interest in the Note (logether with this Security
Instrument) may bo sold one or mote times without privr nctics to Borrower. A sale tay resull in a change in the entity
(known as the “Loan Servicer*) that collects monthly peyments due under the Note and this Security Instrument. There
also may be one or more changes of the Loen Servicer unrolated to a sale of the Nole, I there is a change of the Loan
Servicer, Borrawer will be given written notice of the change in accardince with paragraph 14 above and spplicable law.
The notice will state the namo and addtess of the new Loan Servicer wid the a<ddress (o which payments shonld be macle,
The hotice will also containany other information required by applicable In‘v,

20, Hnzardous Subatances, Borrower shall not cause or permil the preser.ez; use, disposal, storage, or release of way
Huzardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to da, anything affecting the
Propetty that is in violation of any Environmental Law, The preceding two sentences siol] not apply to the presence, use,
ot storage on (he Property of small quantities of Hazardous Substances tha! are genesally yecognized to be appropriale to
normal resiclential uses and to maintenance of the Property.

Borrowet shall promptly give Lender written notice of any investigation, ¢laim, demaiid, l.wsuit or other action by
ahy govermnmental or .tc¥ulatory agencﬁ or private party involving the Property and any Hanardous Substance or
Environmental Law of which Borrower has actual knowledge. If Barrower leamns, or is nolified oy nav governmental or
regulutory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ull necessary remediol aetions inaccordance with Environmenizl Law,

As used in this paragtaph 20, “Huzardous Substances” arc those substances defined as toxic or hazardous substanses
by Bnvironmental Law and the following substances: gasoline, kerosene, other ammable or toxie petroleum products, (
toxic pesticides and herbleides, valatile solvents, materinls containing asbesios or formaldehyde, and radioactive ;91
matetials. As used in this paragraph 20, “Bnvironimental Law" means federal laws and laws of the jurisdiction where the
Property is located that relaie lo healh, safety or environmental protection, i

NON-UNIFORM COYENANTS. Borrowoer and Lender further covenant und agree ng follows: )

21, Acceleration; Remedies. Lender shall give notlce to Borrower prior to acceleration following 33
Borrower's breach of any covenant or agreement in this Security Instroment (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the (1
action required to cure the default; (c) a date, not less than 30 days from the date the notlce Is given fo
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

R F s e iy
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specifiod in the nolice muy result in ucosleration of the sums sccured by this Security Instrument, foreclosure by judicial
proceoding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration
and the right 1o assert In the foreclosure proceeding the non-existence of & default or any o'her defense of Borrower tc
acceloration and foreclosure. If the default is not cured on or before the datc specified in the notice, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Securily Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses incurred in
;}u]muitig the remedies pravided in this paragraph 21, including, but not limited 10, reasonable attomeys' fees and costs of
litlo evidence,

22, Release, Upon puyment of all sums secured by this Scourity Instrument, Lender shall release this. Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Walver ot Homestead, Borrower waives alt right of homestead exemption in the Property.

e e o B e e T I e

Bl e b e

24, Rlders to this Sezuriiv Instrument, If one or more riders are cxeculed by Borrower ard recorded together with
this Seeutity Instrument, thie sovanis and agreements of each such rider shall be incorporated into and shall amnend and
supplement the covenanis and sgracments of this Security Instrument as if the rider(s) were a part of this Security
Instsument. [Check applicable box(es))

Adjustable Rate Rider = Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider 1. Biweekly Payment Rider
Balloon Rider Rate tmprovement Rider Second Home Rider
V.A. Rider Onliers) {specify}

BY SIGNING BELOW, Borrower accepts and agrees lo the fsrms and covenants conteined in this Security
Insirument and in any rider(s) executed by Borrower and recorded withit.

i ' ,
Wilesss A Ik, (Seal)

VIROIL H APPLEQLCT -Borrowsr

Chne V] %ﬁwfi&gﬁ (Seal)

JANE N APPLEQV Borrowes

(Scal) 2o (Seal)

~Borrower -Romower

%
T TF\&, VDNALTS ¢ S Q_.Qu Notary Public in and for said county and state do hereby
cfhenify thal  VIRGIL K APPLEQUIST AND
To‘,{m N APPLEQUIST HUEBAND AND WIFER

STATE OF ILLINOIS, Cob K, Couaty ss:

» personally known (o me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

7 he signed and deliyered the said instrument as Haq, | ™ free and vol 1, for the uses and purposes
mum nsel foﬁh' ;f'""lmmm"l"I"f“l"lll“""m""""Illlll'lllmlml"ll
Given under my hand dn@WySM" I dayof /JoNE M , 1997
| A A YOHE
My Commission Expires: f My m‘w"' Stawe of liinols , L
. - 7 y!

L] mllllmummlumm.m.""m" """lllluinl,j Wm
This Instrumen! was prepared by: ALEXANDRARagtuby
QD onL) aon LT Form 3014 9,80

0197228
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ADJUSTABLE RATE RIDER 0297220

() Your Treasury Index « Rnte Copn)

THIS ADJUSTABLE RATE RIDER I8 minclo this 277K duy of JuNE ; 1997, wd s
Invotporaled Into wndd shall bo deemod to smend und supplomont the Morignge, Deed of Trust or Securily Desd (Uie
*Soaurity Instrumor®s-af the samo date glven by the undenslgned (Lhe “Borrowor”) to sesure Borcowor's Adjustuble Rule
Noto (the *Noto®) to PIRET CNIUAGO NBD MORTOAGX COMPANY,

s DRLAWARH CORPORATION

{tho “Londer*) of tho same date i covering the property deseribed i the Securlty Instrument undd loonted at:
213 ¥ SANBORN DRIVE
PAL%LTIHE, IL 60087

| Pruparty Ailroxa)
THE NOTE CONTAINS PROVISION ZLLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE .I/AIT8 THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS. In widition to the coveants and ngrecments mads in the Security Instrament,
Borrowor und Lender futthor covenunt nad ugree us follows:

A. INTERESTRATE AND MONTKLY PAYMENT CHANGES
The Note provides for an intial inlerest rto of 7,700 %. "The Mole provides for changes In the
Interest rate und tho monthly puyments, us follows:

4. INTERES'I RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will puy imay change on the first day of JULY ) areo, und on that day overy
12th month theteafter. Bach dlate on which my interost rate could change is callod n “Clange Dnte *

(B) The Index

Boginning with the first Chango Date, my Interest mte will be bused on an Index. The "Index” '8 Cis weekly average
yleld on United States Troasury secutities adjusted to a constant maturity of 1 year, a8 made nvailgole by the Pedersl
Reserve Board, The most recent Index figure nvailable as of the dale 45 duys before cach Change Date s called ths
*Curront Indox.

If the Indext is no longer availuble, the Nole Holder will choose u new index which is based upon comparabls
information. The Nole Holder will give me notice of this cholee,

(C) Calculation of Changes

Bofore cach Chunge Date, the Nots Holdur will caleulate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3,00 %) 10 the Current
Index. The Nate Holder will then round the result of this addition (o the nearest one-cighth of ohe percentage point
(0.125%), Subject to the limits stated in Seetion 4(D) below, this rounded amount will be my new interest tate until the
next Change Date. oL Co

MULTIBTATY ADJUSTABLE RATE RIDER - AFIM 8:2 - Singla Family
Pope 1012

a i‘uoo“‘m" ELEGTRONIG LABER FORMS * (800)32 10848 inltiale! f}ff—ilﬂw"
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The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay the unpaid
@ prinoipal that 1 aia expeeled (o owe at the Chunge Date in full on the Matutity Date at my new interest rate in substantialty
¢e LqunIB ymonts. The resull of thiscaleulntion witl be the new amount of my monthly paynient.
: ) Limltson Interest Rate Changes
iy Tho intereat rute 1 am required to puy at the first Change Date will not be greater than #.700 % or
I B.709 %. Thereafler, my interest rate wil) never e increased or decreased o any single
hnngo Date by meie than two percentage points (2.0%) from Use rate of inicrest 1 have been paying for the preceding
welve months, My inceror’ sate will never be greater than 12,700 %
(E) Effective Date of Changes
My now intesest rate will picome effective on cach Change Date. | will pay the smount of my new monthly payment
busllnnlng on the {fimt monthly e ment dute ufter the Change Date until the amouat of my monthly payment chianges
ugain,
(F) Notlce of Changes
The Noto Holder will deliver of mult to =2 a notice of any changes in my inferest rate and the smount of my monthly
puyment before the effective date of any chinge. The notice will include information required by law to be given me and
n}so the title and telephone number of a person vhe will answer any question | may have regarding the notice.

BY SIONING BELOW, Borrower accepts and 8 grees to the ferms and covenants contained in this Adjustable Ratc
Rider,

/G (Seal) Cine Y] %&éﬁmﬂ- _ (Seal)
VIRGSL H APPLEQDIST “Botrowet wTi'?" n.?ruqu:s “Bomowet

(Scal) (Scal)
Bonower Borrowe

& +1220008 (#308)
w




