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This Assignment of Rents preparec by:  Paul Gembara
9 PIEPBEa.SY: 1800 N. Harlem Avenue

Harwood Heights, lmnols 60556

ASSIGr.’ #ENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 23, 1407, between Ronald Kozll, 8 Married Man, whose
address is 2304 Glen Eagles Lane, Riverwoods, IL 600 {referred fo below as "Grantor"); and Parkway
Bank & Trust Company, whose address ig 4800 N. Harlem, Faraood Heights, IL 80866 (referred to below as

“Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, graits a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interast in and fo th= Rents from the following described

Property losg[}e%%g%%g%un I%ﬁ 'Ff filinois:

LOTS 54, 55, 56 AND 57 IN CHARLES TOELLE'S ADDITION TO CHICAGD, A SUBDIVISION OF PART
OF LOTS 32 TO 36 INCLUSIVE IN BOWMANVILLE ADDITION N THE EAST t/z\OF THE SOUTH EAST
1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD #7INCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 4830 N. Lincoln Avenue, Chicagd il 60826. The
Real Property tax identilication number is 13-12-415-049--0000,

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents hetween Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" maan and include without limitation any of the Events of
Default set forth below in the section titled "Events of Defaull.”

Grantor, The word "Grantor" means Ronald Kozil.

indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantar under this Assignment, together with interest on such amounts as provided in
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", Loan No 11 (Continued)

taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on

the Property.
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the Staty of
lilinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies

aifecting the Property.
Lease the Properly. Lender may rent or fease the wholg or any part of the Property for such term or lerms
and on such conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or agenis as Lender may deem appropriate, either in
Lender's name or m Grantor's name, o rent and manage the Property, including the collection and application

of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
anroprsate and may act exclusively and sofely in the place and stead of Grantor and to have all of the powers
0

Grantor for the purposes stated above.

No Requiremart to Act. Lender shall not be re

that Lender sh7zi-have performed one or more 0

any other specific a:t or thing.
AFPPLICATION OF REM S, Al costs and exRenses incurred by Lender in connection with the Property shall be for
Grantor's account and Leiawr may pay such costs and expenses from the Rents, Lender, in its sole discretion,
shall determine the applicatici of any and ail Rents received by it. however, any such Renls received by Lender
wtich are not applied to sucn 203t and expenses shall be aoplied to the Indebtedness. All expenditures made by
Lender under this Assignment 2id not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rale from date of
expenditure until paid.
FULL PERFQRMANCE. I Grantor ‘pavs-all of the iIndebtedness when due and otherwise performs all the
obligations imposed upon Grantor unde: this Assignment, the Notg, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisiaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing.i2nder's security interest in the Renfs and the Property. Any
termination tee requirad by law shall be paid L. Srantor, if permitted by applicable law. If, however, payment s
made by Grantor, whether voluntarily or otherwisc, or by guarantor or by any third party. on the Indebtedness and
thereafter Lender is farced to remit the amount o thzi payment (ar) to Grantor's trustee in bankrupicy or tg any
similar person under any federal or state bankruptc law or law for the refief of debtars, (b) by reason of any
juidgment, decree or order of any court or administrative oudy having jurisdiction over Lender or any of Lender's
pro?eny. or (¢} bY‘ reason of any settlement or compreruse of any claim made by Lender with any claimant
(ircluding without fimitation Grantor), the indebtedness shal. bz considered unpald for the purpose of enforcement
of this Ass:gnment and this Assignment shall continue to be ¢ffective or shall be relnstated, as the case may be,
notwithstanding any cancellation of this Assignment or of &an nsie or other instrument or apreement evidencin
th2 indebtedness and the Property will continue 10 secure the amo'nii repaid or recoversd to the same extent as i
that amount never had been originally received by Lender, and Grante, snall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebledness or to this Assicoment.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provisior o' thig Assignment, or if any action or
roreeding is commenced that wouid materially affect Lender's Interests in (v Propenx. Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apzrgpriate. Any amount that Lender

expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, a! Lender's option, will ‘() be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with 7.0y instaiiment payments to

become due during either (i) the term of any applicable insurance pohc% or’ (i) the reima ring term of the Note, or

{c) be treated as a balloon payment which will be due and payable at the Note's maturitv. This Assignment also

will secure payment of these amaounts, The rights provided for in this paragraph shall be i addition {o any other

rights or any remedies to which Lender may be entitled on account of the default. Any su.h action by Lender
shgll not be construed as curing the default so as to bar Lender from any remedy that' it otiei'v'se would have
ad.

?uired to do any of the loregoinﬁ acts or things, and the fact
the foregoing acts or things shall not require Lender 10 do

DEFAULT. Each of the following, at the option of Lender, shalt constilute an event of default ("Event of Default”) '_?1

untler this Assignment:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Compliance Default. Failure of Grantar to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents,
Defawlt in Favor of Third Parlles. Should Borrower or any Grantor default under any loan, extension of
credit, secuntr agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.
False Statements. Any warranty, representation or statement made or turnished to Lender by or on behaif of
Grantor under this Assignment,”the Nole or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization, This Assignment or any of the Retated Documents ceases to be In full force and
effect (including failure of any coliateral documents 1o create a valid and perfected security interest or (ien) at

any time and for any reason.
Other Defauits. Failure of Grantor (o comply with any term, obfigation, covenant, or condition contained in any

2

Bt
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06--23-1997 ASSIGNMENT OF RENTS Page 5
Loan No 11 (Continued)

*

MISCELLANEOUS PROVISIONS. The following miscellanzous provisions are a part of this Assignment:

Amendments. This Assignment, togelher with any Relatad Documents, constitutes the entira understanding
and agreement of the parfies as to the matters sel forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in w-iting and signed by the perty or parties sought to be

charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the Siate of
lilinols. This Assignment shall be governed by and construed In accordance with the iaws of the State of

{llinols.

No Modification, Grantor shall not enter into any agreement with the holder of anr mortgage, deed of trust, or
other security agreement which has ?norny over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior writtan consent of Lender. Grantor shall neither request nor
accepl any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any Person or circurngtance, such finding shall not render that provision invalid or
unenforceable s to any other persons or circumstances, |f feasible, any such offending provision shall be
deemed to be mucitied to be within the limits of enforceability or validity, however, if the offending provision

cannot be so mozfied. it shall be stricken and all other provisions of thig Assignment in all other respects shall
remain valid and enforcaabie.

Successors and Assigrs, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment 123l be binding upon and inure to the benefit of the purties, thelr successors and
assigns. If ownersh:P of tng Proverty becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with GrantJ:’s successors with reference 10 this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time I8 of the Easence. Time is of tie-c2sence in the performance of this Assignment.

Waiver of Homeslead Exemgllon. Grantor. hereby releases and waives all righls and benefits of the
homestead exemption laws of the State of i!lirais as to all Indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not bu decmed to have waived any rights under this Assignment (or
under the Related Documents) unless such waivar is in writing and signed by Lerder. No delay or omission
on the part of Lender in exercising an right shas operate as a waiver of such “ight or any other right.

A
waiver by any party of a provision of this Assignment srall nat constitute a walver of or prejudice the pamgs
right otherwise to demand strict compliance with that provision or any other Frovlsmn. NG prior waiver by
Lender, nor any course of dealing between Lender and %rantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whanever consent by Lender is required
in this Assignment, the granting of such consent by Lender in-any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

INTEREST RESERVE. 1T IS UNDERSTOOD THAT THE L ENDER WIL.L, AT THE TIME WHEN THE LOAN IS
OPENED, DEDUCT FROM THE PROCEEDS OF THE LOAN AND DZFUSIT IN A NON-INTEREST BEARING
LOAN RESERVE ACCOUNT, THE SUM OF MONEY EQUAL TO THE iNTZ]EST DUE FOR ONE MONTH ON

THE ENTIRE AMOUNT OF THE LOAN.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS A33IGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

“Ronald Kozil




UNOFFICIAL COPY

[MACOLY NT 120N #1O-TI

"POAIBSE) 81D Iy *3U) '8821MBS0M 4D 2661 (9) £2'C J3A 1O ‘W1 B l8d ‘SN Bay 'OHd H3SYT
o =

-

6681/90/80 90/0%3 uom;ﬁ:wug I L f "7 easidxe uoissiwwod Ay
BIONITN €1 3418 D118Nd Al Ol ]‘Q u?% ] ]
ONVDIHS UNINTLYD g O ! ‘ }O WIS BY) &0 Bk u) Jlgnd AION
L

W IVES TVIZTL 0, V4 S
. 1 Buipisoy = -7 K 8

WS : .
6L’ ) \ﬂ"j:_h. jo Azp f 14} (R3S {B121}}0 PUR PURY ALY JOPUN UBAID)

‘pauoiuel Uipsey) ses0dind pue 83sn ay) 10j ‘peBP puB 1De AIRIUNIOA puk 8844 ey J0 siY 58 uswubissy
oy} paubls aysi J0 By 1BY} PaBpaIMOUNIER PUB ‘'SlUBY O lUBWUDIBSY GUi PAINDBXe DyM PUB U) PagIsap fenpiApul
U} 60 0} UMOLIY BW O} ‘|ZOY PleuoY paseadde Ajpuosiad 'oqng AsejoN paubisiepun eyl ‘aw 8:0}8Q ABp 81l UD

o 7,@0 40 AINNOD

28

{ g‘TQ/j .]/ / T’ﬁ 40 AUvis

ANIWNOATTMONNIV TVNCIAIONI

o —

(ponuiwo)) LL ON UBOT
SLINIH 30 LNIWNDISSY 4661280




