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MORTGAGE ©
THIS MORTGAZE ("Sacurity Inslrumant™ is givan on JUNE 27, 1897 \ \O\\
7<) Tha mortgagor is ALAM S, KROHN DREA L 5 V\\L\J ‘L\D
("3arrower™. This Security Instrament is givento CITIBANK F.SB M\ Y
. Which is organized and existing un:er the laws of THE UNITED STATES OF AMERICA
. ant whose address is___ 12855 NOATH O 0 ST. Loy R 63141- ("Lender"),
Borrower owes Lender th e principal stinof ‘One Hundred Elahteen Thousand Six Hundrad and 00/100
Daltars (U.S. $ __118,600,00 ~—). This debt is evidenced by Borrower's nate datsd the same date as this
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Sncurity Instrument ("Note"), which provides iar mnnthly payments, with the tull debt, if not paid earlier, due and payable on
JULY 1, 2027 ~ —___ . This Security Instrument secures to Lender: (a) the repaymeni
of tna debt evidenced by the Note, with interest, anc'.# renewals, extensions and modifications of the Note; (b) the payment
of all other sums, with in‘erest, advanced under paragraph 7.to protect the security of this Security Instrument; and (c) the
performance o! Borrower's covanants and agreemenis urder \his Securily Instrument and the Note. For this purposs,
Borrower does hereby marigage, grant and convey 1o Lender t'ie 1ollowing dascribed prapery located in

L00K County, Il'nois:

SEE ATTACHED EXHIBIT "A"
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which has the addrass of 1309 NORTH' WELLSE§EE'ET, UNIT €803 _ , CHICAGO - '
Strest iy,
lincis 60610~ {"Property Address");
[2ip { oda)
inkials
ILLINOIS - Single Family - Fannie Mas/Froddie Mac UNIFORM INSTRUMENT Form 3014 9/80
GFS Form G000022 (5108) {page 1 of 7 pages)
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TOGETHER WITH all the improvements now or herealter eracted on the property, and all easemanis, appurtenances,
and lixtures now or herealter & part of the proparty. Alf replacements and additions shall also ba covered by this Securily
Instrument. All of the foregoing is referrad to in this Security Insirument as the "Property”.

BORROWER COVENANTS that Borrower is fawfully seised of the esiale hereby conveyed and has the right 1o
mortgage. grant and convey the froparty and thal the Property is unencumbered, excep! for encumbrances of racord.
Barrower warrants and will delend yenerally the title to the Property against all claims and demands, subject lo any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform cavenants with fimited
variations by jurisdiction to constiteta a uniform security instrument covering real groperty.

UNIFORM COVENANTS. Ba:rower and Lender covenant ang agrea as foflows:

1. Payment of Principal and interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interast on the det! evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Instesnce.  Subject 10 applicabls law or ta a written waiver by Lender, Borrower shall pay 1o
Lander on the <ay monthly paymunis are dus under the Note, umil the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessmunts which may attain priotily aver this Security Instrumant as a lisn on the Property: (b) yearly leasehold
payments ar ground rents on tha ropenty, it any; {c} yearly hazard of proparty insurance premiums; (d) yeatly flood in-
surance premiums, il 2:iy; \e} yearly morigage insurance premiums, if any; and (f} any sums payable by Borrower to Lender,
in accardance with the prcvizians of paragraph 8, in fiev of the paymant of montgage insurance pramiums. These items are
called "Escrow ffems.” Lendei mav. al any lime, coligct and hold Funds -n an amount not to exceed the maximum amoun! a
lender for a federally related mcrigage loan may require for Borrower's escrow account under the lederal Real Estale
Settlement Procadures Act of 1974 48 amended from time to time, 12 US.C. Section 2601 af seq. ("RESPA"), unless
another law thal applies to the Funds seis a lessar amount. H so, Lender may, at any time, collact and hold Funds in an
amount not to exceed the lesser amount, l@ndir may estimate the amount of Funds due on the basis of current data and
reasonab’s estimates of expendrures af fulurs-EzLrow ems or otherwise in accordance with applicable law.

The Funds shall be held in an institution wwous3 deposits are insured by a federal agency, instrumentality, or enlity
{including Lender, if Lander is such an institulion) o7 ir any Federal Homa Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrowar .or bziding and applying the Funds, annually analyzing the escrow
account, or varifying the Escrow lems, unless Lender puvs borrower interest on he Funds and applicable law permits
Lender to make such a charge. Howaver, Lander may requir B/rrower to pay a one-time charge for an indepandent reat
pstate tax reporting service used by Lender in connection with (118 'dzn, unless applicable law provides otherwisa. Unless
an agreemant is mads or applicuble law requires interest to be paid, Luner shall not be required to pay Borrower any in-
terest or earnings on tha Funds. Borrower and Lender may agree in witing, however, that interest shall be paid on the
Funds. Lender shall give 1o Botrower, without chargs, an annual accounting %ithe Funds, showing credits and debits to
the Funds and the purpose or which sach debit to the Funds was made. The Funrs are pledged as additional security for
all sums secured by this Security [nstrument,

ff :ne Funds held by Lender exceed the amounts permitied to ba held by applicaole law, Lender shall account to
Borrowsr for the excess Funds in accordance with the tequirements of applicable faw. ¥ the amount of the Funds held by
Lander at any time is not sulficien! to pay the Escrow Rems when due, Lender may so ncliy Borrower in writing, and, in
such case Borrowar shall pay to Lender the amount necessary 1o make up tha deficiency. Burrovrer shall make up the
deficiency in no more than twelve manthly payments, at Lander's sole discretion.

Upor payment in fulf of all sums secured by this Security instrument, Lender shall promptly refurd to Borrower any
funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior te: the.acquisition of
sale of the Property, shall apply any Funds held by Lender at (he time of acquisition or sale as a credit agalist the sums
secured by this Security Instrumant.

3, Application of Payments.  Unlass applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, (o any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, t interest due; founih, to principal due; and last, to any Jate charges due under the Note.

4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Proparty which may attain priority over this Security Instrumant, and leasshold payments or ground rents, if any. Borrower
shall pay these obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly tc the person owed paymant. Borrower shall promptly Jurnish to Lender all notices of amounts to be paid
undet thie paragraph. H Boriower makes these payments directly, Borrower shall promplly furnish to Lender receipts

evidancing the payments.
Borrower shall promptly discharga any lien which has priority over this Security Instrument unless Borrower: (a}

inltiele Form 3014  6/00
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agreas in writing to the paymert of the obligation secured by the lien in @ manner acceptable to Lendar: (b} contesls in
good faith the lien by, or defeds against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate lo prevant the enforcemant of the lien; or (c) secures from tha 1older of the lien an agreement satisfactory to Lender
subordinating the fien to this Security Instrument. H Lender determines that any parl of the Proparty is subjec! to a lian
which may attan priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the fien or take one or more of the actions sef forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter eracted on the
Property insured against foss by fire, hazards included within the term “extended covarage" and any other hazards, includ-
ing tioods or flaoding, for which Lender requires insurance. This insurance shall be mainlgined in the amaunts and for the
periods that Lender requires. The insurance carrier providing the .nsurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. H Borrower fails to maintain coverage described above,
Lender may, at Lender's option, abtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renswals shall be acceptable to Lender and shall inciude a standasd mortgage clause.
Lender shall have tha right to hold the palicies and renewals, If Lender raquires, Borrower shall promptly give to Lender all
recaipts of paid pre:niums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lerde® may make proof of loss if not made promptly by Borrower.

Unless Lender =nd Borrowar otherwise agree in writing, insurance proceeds shall be appligd to restoralion or repair
of the Property damaged, ii.1he +estoration or repair is sconomically luasible and Lender’s security is not lessened. {f the
restoration or repair is not enontmically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured Ly (hiz Security Instrument, whether or not then dus, with any excess paid 10 Borrower. il
Borrower abandans the Property or daas not angwer within 30 days a notice from Lender thal the insurance carrier has of-
fered 1o settle a claim, then Lander may zollect the insurance proceeds. Lender may use the proceeds lo repair or restore
the Property or to pay sums secured by th's Sacurity Instrument, wheher or not then due. The 30-day pariod will begin
when the notlice is given.

Unlass Lender and Barrowat otharwise ag.#2.in writing, any application of proceeds to principal shall not extend of
postpona the due date of the mothly paymenls refeired to in paragraphs 1 and 2 or change the amount of the payments.
i under paragraph 21 the Property is acquired by Lencer, Barrower's right to any insurance policies and proceads resulting
from damage to the Property prior to the acquisition shafl pass (o Lender to the extent of the sums secured by thig Security
strument immadiately priar to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Proparty; Borrower's Losn Application; Leassholde.
Borrower shall accupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument ard shall continus 1o occupy the Propeny as Borrower's principal residence for el least one
year after the date of cecupancy, unless Lender otherwise agrees in-wiiting which consent shall not be unseasonably
withheld, or unless extenuating circumslances exist which are beyond Boriowe:’s control. Borrower shall not deslroy,
damage or impair the Property, allow the Property to deteriorate, or commit warie-cn the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil ar criminal, is begun thal-in-<arder's good faith judgment could
rasult in forfeitura of the Praperty or otherwise materially impair the lien created by tius Sucurity Instrument or Lender's
security interest, Borrower may cure such a default and rainstale, as providsd in paragrapa 18, by causing 1he action or
proceeding 10 be dismissed with & ruling that, in Lender's good faith determination, precludes fortziuce of the Borrowar's in-
terest in the Property or other malerial impairment of the lien created by this Security Instrumeri. ¢ Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave in2terially false or inac-
curate information or slatements t3 Lendaer (or failed to provide Lender with any material information) in'connection with the
loan nvidenced by the Note, inclucling, but not limited 10, representations concerning Borrower's occupanc) ot tha Property
as a principal residence, H this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
loase. If Borrower acquites fes titla to the Property, the leasehold and the fes title shall not merge unless Lender agrees to
tne margar in writing.

7. Protection of Lander's Rights In the Proparty.  If Borrowsr lails to perform the covenants and agreements con-
tained in this Security lnstrumant, or there is a legal proceeding that may significantly atfect Lender's rights in the Proparty
{such as a pracesding in bankruplcy, probate, for condemnation o furleiture af to aenlarce laws or regulations), then Lander
may do and pay for whatever is necessary to protect Ihe value of the'roperty and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court,
paying reasonable altorneys' fees and entering on the Properly to maka repairs. Although Lender may take action under

this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this
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Ser:urity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requast-
ing payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condilion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. K, for any
raason, the morigage insurance coverage required by Lendar lapsaes or ceases to be in effect, Borrower shall pay the
pramiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in e¥ect, at & cost sub-
stantially equivalent to the cost jo Borrower of the mortgage insurance previously in eHect, from an alternate morigage in-
surer approved by Lender. Il substantially squivalent morigage insurance is not available, Borrowar shall pay (o Lender
sach month a sum equa to the yearly morlgage insurance premium bsing paid by Borrowsr whan the insurance coverage
lapsed or ceasad to be in effect. Lender will accepl, use and retain these payments as a loss reserve in lieu of morntgage
insurance. Loss reserve payments may no longer be required, al the option of Lender, # mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an ingurer approved by Lender again becomes available
and s obtained.2orrower shall pay the premiums required to maintain morigage insurance in effect, or lo provide a loss
reseIve, until the veouirement for mortgage insurance ends in accordance with any written agresmant between Borrower
and Lendar or appucziuia law.

9. Inspection. ~irider of its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower nolice at tie 4ima of ar prior to an inspection specifying reasonable cause for the inspection.

10. Condemnnation, Ths proceeds of any award or claim for damages, direct or consequential, in connection wilh
any condamnation or othar takii g 2! any pant of the Property, or for conveyance in iieu of condemnation, are hereby assig-
nad and shall be paid to Lender.

in the avent of a lotal taking of t'e Froperty, the praceeds shall ba applied 10 the sums secured by this Security
Instrumant, whather or nat then dua, witn any-sxcess paid to Borrowar. In the ovent of a partial taking of the Pioperly in
whic 1 tha fair market value of thi Properly in:meaiately before the taking is equal to or greater than the amount of the sums
securad by this Security Instrurr ent immediately briore the laking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrumant shall be roduced by the amount of the proceads multiplied by the following
fraction: (a) the total amount of the sums secured imniediately belore the taking, divided by (b) the fair market valus of the
Property immed:ataly before the taking. Any balance shiil be paid to Borrower, In the event of a pastial taking of the
Property in which the fair market value of the Property immeuisiely before the taking is lass than the amount of the sums
secured immetliately before the taking, urless Borrower and Lerder otherwise agree in writing or unless applicable law
otnerwise provides, the proceeds shall be applied 1o the sums secuce by this Security Instrument whether or not the sums
ara11en due.

i the Property is abandoned by Botrower, or if, after notice by Lendsi to Barrower that tha condemnor olfers to make
ar award or settle a claim for damages, Borrower fails to respand to Lender wilin 3] days after the date the notice is given,
Lende: is authorized 1o collect and apply the procaeds, at its option, aither o resturation or repair of the Property or 10 the
sLmy secured by 1his Security Instrument, whether or not then due.

Unless Lender and Borrowsr otherwise agree in writing, any application of pracesds ie principal shall not extend or
pastaone the due date of the manthly payments referred 1o in paragraphs 1 and 2 or change {ne amount of such payments,

11. Borrower Not Reieasad; Forbearance By Lender Not 8 Walver.  Extension of the time foi-oayment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to an; si'scassor in inlerest of
Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors irintaies!, Lender shall
not be required to commance proceedings against any successor in interest or reluse to éxtend time fc. mayment or other-
w se modify amortization of the sums secured by this Security Instrument by reason of any demand maaw ¥ the original
Bormwer or Borrower's successors in infarest. Any forbearance by Lender in exercising any right or remedy shall not be a
waivar ol or praclude the axercise of any right or remedy.

12. Successors and Asskjns Bound; Joint and Severa! Lisbiity; Co-signers.  The covenants and agresmenis of this
Sacurity Instrument shall bind end beneit the successars and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrsmant but does not gxacutiy the Nole: {a) is co-signing this Security Insirument only to mongage, grant and convey that
Bormowar's intorest in the Proparly under the tarms of this Security Instrumaent; (b) is not personally obligated to pay the
sums sacured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, madiiy,
forbnar or make any accommodations with regard 1o the terms ol this Saecurity Instrument or the Note without that

Borrower's consent.
13. Loan Charges. I the loan sscured by this Security Instrument is subject to a law which sels maximum loan
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charges, and that law is finally in-erpreted so that the interest or other loan charges collected or to be coliected in connaec-

tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necassary 10
reduce the charge to the parmitted limit; and (b} any sums already collected from Borrower which exceaded permitted limits
will be relunded to Borrower. Leader may choose 1o maka this refund by reducing the principal owed under the Note or by
making a direct payment to Borrowsr. f a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note,

14. Notices. Any nolice to Borrower provided for in this Sacurity Instrument shall be givan by delivering it or by mail-
ing it by first class mail unless agplicable law requires use of anather method. The notice shall be directed to the Property
Address or any other addross Borrowsr designates by notice to Lender. Any nolice lo Lender shall be given by first class
mail to Lender's address stated Feraein or any other address Lendar designates by notice to Borrower. Any notice provided
for in this Security Instrument st all be deamed 1o have been given 1o Borrower or Lender when Qiven as provided in this
paragreph.

15. Governing Law; Severebilty. This Security Instrument shall be governed by federal law and the law of the juris-
diction in which txe.Property is located. In tha event that any provision or clause of this Security Instrumant or the Nots con-
flicts with applicabi law, such conflict shall no! affect other provisions of this Security Instrument or the Note which can be
given atect without "is, conflicting provisien. To this end the provisions of this Security Instrument and the Note are
declared to be severatie:

16. Borrower's Copy  Eorrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transier of the Propsi17. o1 a Beneficial Interest In Borrowerti ail or any part of the Property or any interest in it is
soid o1 transferred (or if a benelwiul interest in Borrower is sold or transferred and Borrowsr iz nol a natural person) without
Lender's prior written consent, Lender-may. at its option, require immediate paymant in full of all sums secured by this
Security Instrument. However, this optizn Chall not be exercised by Lender if exercise is prohibited by federal law as of the
da:e ol this Security Instrument,

¥ Lender exercises this oplion, Lender shall nive Barrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the cale the notice s ~elivered or mailed within which Borrower must pay all sums secured Dy
this Security Instrument. i Borrower fails to pay thasa.sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Inslrument without further notice or demand on Borrower.

18. Borrowar's Right to Reinsiste. i Borrower meels caitain conditions, Borrower shall have the right te have enfor-
cemen! of this Sacurity Instrument discontinued at any time p:iorto the earlier of: (a) 5 days (or such other period as ap-
plicabla law may specify for reinstatement) before sale of the Pioparty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securi’y [nstrument. Those conditions are that Barrower: (a)
pays Lender all sums which then would be due under this Security ‘ns‘rument and the Note as if no acceleration had
ocsurred; (b) cures any default of any other covenants or agresnieni. (¢} pays all expensss incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atto'neys' feal; and.(d) takes such action as Lender may
reasonably require to assure thaf the fien of this Security Instrument, Lender's right= i the Properly and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shalt continue unchangea~ 150~ reinstalement by Borrower, this
Securily Instrumant and the obligations secured heraby shall remain fully effective &s If rio acceleration had occurred.
Howaver, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale af Note; Change of Loan Servicer. The Note or a partial interest in the Note (*ogsther with this Security
Instrumant) may be sold one or more times without prior notice to Borrower. A sale may resuit.in’a«change in the entity
{known as tha "Loan Servicer™) iFat collects monthly payments due under the Note and this Security Irstrumeni. There also
may ba one or more changes of the Loan Servicer unselated 1o a sala of the Note. I there is a change of tho Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabla fav.. Tre nolice
will state the name and address f the new Loan Servicer and the addrass to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substancen, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Enviconmental Law. The preceding two sentences shall not apply o the presence,
use, or storage on the Propeny of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to rmaintenance ol the Property.

Borrower shalt promptly give Lender written notice of any invesligation, claim, demand, lawsuit or other action by any
gcvarnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. i Borrower Iearns, or is nolified by any governmantal or regulatory authorily,
that any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

.
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. promptly take all necessary remadial aclions in accordance with Environmantal Law.

: As used in this paragraph 20, "Hozardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environrental Law and the foflowing substances: gasoline, kerosene, other flammable or toxic petroleum producis,
toxic pesticidas and herbicides, volatile solvents, materials canlaining asbestos or formaldehyde and radioactive materials,

- As used in this paragraph 20, "Environmentai Law” means federal laws and laws of the jurisdiction where the Proparty is io-
cated thal relate to health, safety or enviranmental protection.
. NON-UNIFORM COVENAMNTS. Borrowar and Lander further covanant and agree as follows:

21. Accoleration; Remeciies. Lander shall give notice to Borrowsr prior 10 sccelerstion following Borrower's breach of
any covenant or agresment i this Security Instrument (bul not priar to acceleration under paragraph 17 uniess applicable
law provides otherwise). The notice shall spectly: (8) the default; (b) the action required fo cure the defsult; (c) a dafs, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that falkire to
cure the default on or bafore the date speciied in the notice may resuk in acceleration of the sums secured by this Securlty
Instrument, foreclosure by |udicial procesding and sale of the Property. The notice shall further Inform Borrower of the right
1o reinstate afer accaloration and the right (o aseer! in the foraciosure procesding the non-exisience of a default or any
oiher defense of borower to acceleration and forsclosurs. 1 the default is not cured on ar befote the date specified In the
notice, Lender at ts aption may require iminediate payment In full of ail sums secured by this Securlty Instrument without
further demand and 17y breciose this Securlty Instrument by |udiclal proceeding. Lender shail be entitied to collect alt ex-
penses incurred in pursuiny 11 remedies provided In this paragriph 21, inciuding, but not timited {0, reasonabie atiomeys'
fees and costs ol {itle evidencz.,

22. Reigase. Upon pavment of all sums securad by this Security Instrument, Lender shall relsase this Securily
Instrumeant without charge ta Ba-rows’Sorrower shall pay any rezordation cosls,

23. Waiver of Homestead. Corcwer waives all right of homestead axemption in the Propaerty.

24. Ridera to this Securlty Instrument, if one or more riders are executed by Borrower and recorded logathar
with this Securty Instrument, tha covenants ad zareements of each such rider shall be incorporated into and shall smend
and supplement the covenants and agresmeni2-of-this Security Instrument as if the rider(s) were a pan of this Security

Instrument,

[Check applizable box{es)]
X] Adjustabie Rate Rider Condominiam Rider (J -4 Family Rider
D Gradualed Payment Rider D Planned i Davelopment Rider D Biweakly Paymant Rider
[:I Balloon Rider D Rate Improvaier. Pider D Second Homa Rider

Otheris) [specily]  FIXED/ADJ. RATE ASSUMPTION RIDE'* < SEE ATTACHED EXHIBIT A"

BY SIGHING EELOW, Borrower accepts and agrees 1o the tarms and cuvenaris contained in this Security Instrument
and in 2ny rider(s) executed by Borrower and recerded with it.

Witnesses:

{Seal)
Borrowar

“ . (Seal)
-Borrower

- {Seal)
-Borrower

- (Seal)
Borrower

Fa)
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(Spacs Balow This Line For Acknowledgment]

County s»:
\L _ . J
! /r ~ A’:’ a Notary Public in and fgr/s aid county-and state, do
heraby certify that ADAM J. KROHN AND ANDRERA L. KROHN ; /%j < &ﬂﬁj M/‘& .
personally known to me to be the same persod(s} whose name(s) is/are subscribed to the foregoing instrument, appeared
before ma this day in person, and acknowledged that he/sheithey signed and delivered the said instrument as  thakr

free and volunlan:au!, for the ysas and purposses thersin set forth.

Given under my hand and official seal, this  27TH day of JUNE, 1% .
My Commission expires: /d/(Z
] “OF, ,
Lo SEA :

e D
This instrument was prepared by.

CIMBANK, F.5.8.

12855 NORTH QUTER FORTY DRIVE

ST. LOUIS, MISSOUR! 63141-

Form 3014 9/00
{page 7 of 7 pages)
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STREET ADDRESS: 1309 N. WELLS sm!iICI‘ ‘L C :UB x

v CITY: CHICAGO COUNTY: C00X
1 TAXNUMBER: 17-04-215-071-1036

LEGAL DESCRIPTION:

s PARCEL 1:

Iy UNIT NIMBERS "C", 903 IN THE MICHAELS TERRACE CONDOMINIUM AS DELINEATED ON A SURVEY OF
- THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 104, 105 AND 106 IN SHELDON'S SUBDIVISION OF LOTS 61 TO 90 IN BRONSON'S ADD TO
CHICAGO IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 BAST OF THE THIRD
PRINCIPFAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXKIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOSUMENT #91074(87 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMEN"'S

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE L33 OF P-73, A LIMITED COMMON ELEMENT ASfi DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARAITON AFORESAID RECORDED AS DOCUMENT 1074681
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K FIXED/ADJUSTABLE RATE RIDER
(1 Yoar Treasury Index-Rate Caps)

: THIS FIXED/ ADJUSTABLE RATE RIDER is made this _2r7H ____ day of
/ JUNE, 1997 and is incorporated into and shall b deemad to amend and supplemeant

the Mongae%e, Deed of Trust or Secur ty Oeed (the “Security Instrumenl”, of the samu date given by the
undsrsigned (the "Borrower) 1o sccure Borrower's Fixed/ Adjustable Rate Note (the "Note’) 1o
the "Lender") of the same dale and

E:c—v“erlmgI maﬁropieﬂy described in the Securfly Tnstrumeint and Iocah(ad al;

_____1308 NORTH WELLS STRUET, UNIT C$d3, CHICAGO, ILLINOIS 80610~
(Property Addratis)

THE NOUTEZ PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST HATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AWOUNT THEE BORROWER'S ADJUSTABLE INTEREST RATE
>AN CHANGE ‘AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADINTIONAL COVENANTS, ir. a1dition 1o the covenants and agreements made in the Securily
Instrument, Borrower and Lendei n:aher covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTNLY PAYMENT CHANGES

The Note provides lor an initial “bred-jotcrest rate of 7,378 %. The Nota also provides for
a change in the initial fixed rate to an acjustubl: i/iterest rafe, as follows!

4. ADJUSTABLE INTEREST RATE AND MONTH'.Y PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate | will pay will change 13 zn. adjustable interes! rate on the first day of
JUL'Y, 2002 . and the adjustable Inie.es. rale | will pay may change on thal day
every 121h month thereafier. The date on which my initial fixed ‘nrarest rate changes 10 an adjustabie in-
teres! rate, and each date on which my adjustable interest rate ¢:0.'% change, is called a “Change Date."

{B) The index
Beginning with the first Change Diate, mgtadjuslable interest rate’wid e based on an Index. The
"ndex” is the weekly average yield on United Stales Treasury securities ad)i'sied 10 a constant malurity
of 1 Jear. as made available bx:the Federal Reserve Board. The most recent (m{ex. figure available as of
the date 45 days before each Change Date is called the "Current index.”

If the Index is no longer avallaily, the Note Holder will choose a new index t'iat is based upon
comgarable information. The Note Helcler will give me notice of this choice.

{C) {:aiculation of Changes

Before each Change Date, the Note Holder will calculale my new interest rate oy adding

Hnﬁ_mg_wrﬁ_qumga_m_ ﬁercemtage points ( 2750__%) to"the Currenl Index. 1 Nole

alder willthen round the result of this addition to Thé nearést one-eighth of one percentags point
(0 125.%). Subject to the limits stated in Saection 4(D) below this rounded amount will he my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufticient to
repay the unpaid principal that | am expecled to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The resull of this calculation will be the new
arhount of my monthly payment.

{D} Limits on Interest Rate Changes

The interest rate | am required to pa_H al the first Change Dale will not be greater than
9.37% % or less than _ 5376 %. Thereafter. my adjusfabie interest rate will never be in-

creasad or decreased on any Single Change Dale by more than two percentage polmts (2.0%} from the

trﬁie ol mteres; | have be%? paying for the preceding 12 months. My interest rale wil' never be greater
an_ 12375 .

MULTISTATE FIXED/ADJUSTABLE RATE HIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Uniform (nstrument

MB-1940 Rev. 2/97 {(Multistate 5,7,10/1 Non-convertibie ARMa) Page 1 of 3 pages Form #1825/84 *“1rv 13
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(E) Effective Date of Changes
My new interest rale will become: etfective on each Change Dale. ! will pay the atnount of my new
momhlytﬁayment heginning an the lirst monthly payment date after the Change Date untif Ihe amaunt of

my morthly paymenl changes again.

{F) Nofice of Changes
Tie Note Halder will defiver or nail to me a nalice of the change in my initial fixad interest rate to

an ad?‘ustable interest rate and of any changes in my adjustable interest ratg betora tha effective date of
any chiinge. The notice will include {he amount of my monthly payment, any information required b¥llaw
to be ¢iven me and also the 1elephone number of @ person who will answer any quastion | may have

regarding the notice.
B. TRANSFE” OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL SO%SOWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE U*DER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY :NSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Baneficial interest In Borrowwer., It all or any part of *he Propenly or
ary interest in it is sold or (ra'ie’arred {or if a beneliclal interest in Borrower is sotd or transferred
and Borrower is not a naturaluerson) without Lencer's prior written consent, Lender may, at its
oation, re%mra immediate paymen in full of all sums secured by this Security Instfument,
Fowever, this option shall not te axarcised by Lender if exercise is prohibited by fedaral law as

of the date of this Security Inslrumer.

i Lendor exercises this oplion, Le/ar shalt give Borrower notice of acceleration. The
rotice shall provide a perlod of not less iran 30 days from the date the notics I8 delivared or
rnailed within which Borrower mus) pay all suins secured by this Security Instrument,
florrower fails 10 pay these suins prior to the axpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument wit i further notice or demand on Borrower,

2. WHEN BORROWER'S INITIAL FIXED INTERES( f/.TE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTILN A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN CLCTION BY ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIfORIA. COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Tranaler of the Pfqpcn" or a Beneficial Inmterest in Borrower. 1 all or any navi el the Property or
any inferest in it is sold or tranisterrad (or if @ benalicial interest in Borrower is 14'd or transfarred
and Borrower is not a natural person;} without Lunder's prior written consent, Lander may, at its
option, reqr:nre immediate payment In fUll of all sums secured by this ‘Secur’.,y nsiryment.

owever, this option shalt nct be exercised by Lender if exarcise Is prohibited by fadars! law as
of tha date of ihis Securily Instrument. Lender afso shall not exercise this option If: (8, Eoirower
causes 10 be submitled 1o Lender information required by Lender ta evaluale ihe Intenuel trans-
feree as if a new loan were baing made to thae transferee, and (b) Lender reaconably determinas
that Lender's security will no' be' impaired by the loan assumption and that the risk ot a breacs.«f
any covenant or agreement In this Securlty instrument is acceptabie lo Lende-.

. To the extent permitted bg aPpIicabfe taw, Lender may charge a reasonable fee as a can-
dition to Lender's consent to 1he loan assumption. Lender also May requi-e the iransteree to
sign an assumption agreement that is acceptable to Lender and that obligales the transteree {0
kesp ail the promises and agreemants mada in the Note and in thig Siecurity Instrument.
Borrower will conlinue to e Obligated under the Note and this Securlly Instrument unless

Lender releases Borrower in writing.

MB-1850 Rav, 2/97  Page 2 of I pages Form 2192 594
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. It Lender exercises the option to require immediale payment in 1ull, Lender shall c?ive Borrower
notice of acceleration. The notice shall provide a pericd of not less than 30 dags from the date the notice
is delivered or mailed within which Borrower must pay all sums secured by this Sucurity tnstrument. if
Borrower fails to pay these sums prior to the expiraticn of 1his period, Lender may invoke any remedies
permitted by this SecCurity Instrument without further notice or demand on Barrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed! Adjustable Rate Rider.

A\

{Seal)
ADAM J. KROH -Borrower

c\ﬁ\_(sm

EX L. KROHN -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

MB-1950 Rev. 2/97 Page 3 of 3 pages Form 3182 5/84
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDIZR is made this  ._271H dayof JUNE
9_@7 . ... andis incorparated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trus! or Security Deed (the"Security Instrument")

of the same date oiven by 1he undersigned person whether ona or more, (the "Borrower"}
1o secure Borrower'siNdie to CITIBANK, F.5 B.

(the "Lender”} of the sarre oate and covering the properly described in the Security
Instrumant and located at: 174 NOATH WELLS STREET, UNIT C003, CHICAGQ, JL 80810-

(F/PERTY ADDRESS)

ASSUMPTION COVENANTL. In addition to the covenants and agree-
ments made In the Securlty (ne.rument, Borrower and Lender further
covenant and agree as follows:

A. ASSUMPTION. Any person purchasing the Propery trom Borrower may assume full
liability to repay Borrower's Note to Lender under the tezing and conditions set out in this
Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to sign an-assumption agreement, in
the form required by Lender, which obligates the Purchaser to keep all the promises and
agreements made in the Note and Security Instrument. Borrower will continue to be

obligated under the Note and Security Insirument unless (.ender relesses Borrower in
writing.

C. APPLICABILITY. Lerder is bound by these conditions and terms, as follows:

1. Lender shall have no obligation to allow assumption by a purchaser from Borrawar untii

the initial fixed interest rate payable on the Nole changes to an adjustabie rate;

2. This Assumnplion Rider applies only to the first transfer of the Property by Borrower and not

to a foreclosure sale;
3. Purchaser must be an individual, not a partnership, corporation or other entity;

4. Purchaser must meet Lender's credit underwriting standards for the type of loan being as-

surned as it Lender ware making a new taan to Purchaser;

MB-2117 Rav. 12/ 96 Page 1 01 2 pages Ay

o)
>
1
9
4
P.







UNOFFICIAL COPY

Loan #: 7502400375

5. Purchaser shall assume only the balance due on the Note al the time of assumption for the
term ramaining on the Note;

6. If applicable, Borrower's private morgage insurance coverage must be lransterred tn the
Purchaser in writing, unless waived by Lender;

7. Il Borrower's Note has a conversion feature and Borrower has exercised the right of con-

version of this loan 10 a fixed rate loan from Lender, this Assumption Rider Is void and

Lender has no obligation 1o allow assumption by a Purchaser from Borrower, and

Lender must reasonably determine that Lender's security will not be impaired by the loan

assumption.

(o]

1. ASSPIOTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
terest raizoin effect at tha lime of assumption,

E. ADDITIONAL <HARGES. In addition, Lender may charge an amount up to one percent
(1%) of the current Mo‘z balance and its normal loan closing costs, except the cost of a
real estate appraisal.

RY SIGNING BELOW, Barrower purapls and agrees to
this Assumption Rider.

" £ (Seal)

-Baorrgwer

Vobd K o

ANDREA L APOHN ~Bofrower

e — (SeH)

~Botrower

X e (Seal)

-Barcwel

MB-2117 Rev. 12/96 Page 2 of 2 pages A
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CONDOMINIUM RIDER  Loanno 7502400875

KROHN

THIS CONDOMIMIM RIDER is made this ~ 27TH day of JUNE, 1887 ,
and is incorporated inio an7 shall be deemed to amend and supplement the Mortgage, Deed of Trust o
Security Deed (the “Secur.ty Instrument') of the same date given by the undersignad (the "Borrower"} to
secure Borrower's Note to CITiB/NK, F.S.B.
(the "Lender’) of the same date 2:id cavering the Property described in the Security Instrumant and located
al: 1309 NORTH WELLS STREET, UNI( Ct03, CHICAGO, ILLINOIS 60610

[Property Address]
The Propenty includes a unit in, togetne” with an undivided interest in the common elements of, a
condominium project known as:
MICHAELS TERRACE CONDOMINIUM
(Name ot Condominium Project)
{the "Condorminium Project”). If the owners associaie:i.ar other enlity which acts for the Condominium
Project (tha "Owners Association”) holds 1llle to proparv-for the benefit or use of its members or
shargholders, the Propenty also includes Borrower's intarest.iii the Owners Asscclation and the uses,
procieds and benelils of Borrower's inferest.
CONDOMINIUM COVENANTS. In addition to lhe coveranty and agreements made in the

Security Instrurnent, Borrower and Lender further covenant and agres-as iollows:

A. Condominium Obligations.  Borrower shall perform all of Lior.ower's obligations under the
Concominium Project’s Gonstituent Documents. The "Constituent Document " are the: (i) Declaration or
any other document which creates the Candominium Project; (ii) by-laws, (i) czde of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, ah-Jues.and assessments
imposed pursuant to the Constituent Documants.

B. Hazard Insurance.  So long as the Owners Association maintains, with a geraraily acceptad
insurance carrier, a “master” or "blanket” policy on the Condominium Project which is’ saticfactory to
Lender and which provides insurance coverage in the amounts, for the perlods, and againsi thz hazards
Lender requires, including fire and hazards included within the term "extended coverage," then.

i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and

i) Borrower's obligation under Uniform Covenant 5 fo maintain hazard insurance coverage
on the Proparty is deemed satistied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE SONDOMINIUM RIDER - Single Family -  Fannle MawFracidie Mac UNIFORM INSTRUMENT
GFS Form G000354 (7A07) Form 3140 8/80 Page10f2
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Borrower shall give Lender prompt notice of any lapse in required hazard itisurance coverage.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Securily

Instrument, with any excess paid to Borrower.
C. Public Lisbillty Insurance.  Borrower shall take such actions as may be reasonable to insure

that the Dwners Association maintains a public liabilty insurance policy acceptable in form, amount, and

extent of coverage to Lender.
D. Condemnation. The proceeds ol any award or claim for damages, direct or consequential,

payable tu Barrower in connection with any condemnation or other laking ot alt or any parn of the
Property, wether of the unit or of the common elements, of for any conveyance In lisu of condemnation,
are heredy-dstigned and shah be paid to Lender. Such proceeds shall be appiied by Lender to the sums
secured by tha-Gacurity Instrument as provided in Uniform Covenant 9.
E. Londer's Pqor Consent, Borrowar shall not, except after notice lo Lender and with
Lender's prior written ransent, etther partition or subdivide the Property or consent to:
(i} the abardoament or termination of the Condominium Project, except for abandonment or
terminaticn required by iaw in the case of substantial destruction by fire or other casually or in the case of

a taking by condemnation or erinsnt domain,
(ii) any amendment to 2riy.provision of the Conslifuent Documents if the provision is for the

express benefit of Lender,
(iii) termination of profesdiot?l management and assumption of seli-management of the

Owners Association; or
{iv) any action which would have the etfecl of rendering the public liabllity insurance coverage

maintained by the Owners Association unacceptt ole (o Lender.
F. emedies. |f Borrower dogs not pay coranminium dues and assessments when duo, then

Lender may pay them. Any amounts disbursed by Ler*ar under this paragraph £ shall become additional
debt of Borrower secured by the Security Instrument, Lintass Borrower and Lender agree to other terms
of payment, these amounts shall bear interest from the date o disbursement at the Note rate and shall be
payable, with interest, upon nolice from Lender o Borrower regquesting payment.

r accapls and agrees to the terms anu-provisions contained in this

(Seal) : (Seal)
-Borrowsr -Barrower

/4‘» /dl\&an (Seal)
/ ANDREA L KROHN -Borrower -Borrower

{Seal) (Seal)
-Borrower -Borrower

Form 3140 9/80 Page2ot2




