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PRISM MORTGAGE COMPANY
350 WEST HUBBARD-SUITE 222 Y Iok ke, $43.5G
CHICAGE, ILLINDIS 60810 9 jﬂ /l !11 ‘ EIR TSR
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Prepared by:
TARSHA FLELDS
CHICAGU, Il B80G10
510 o /a
THIS MORTGAGE ("Security Instriment”) is givenon  JUNE 27, 1997 . The mortgagor s

SANTO CAMPIONE, UNMARRIED . PERSON

("Borrower"}. This Security Instrument is given to
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE  OF ILLINCIS , and whos;:
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINQIS 60610 {"rader”). Borrower owes Lender (he principal sum of

ONE HUNDRED TWENTY FIVE THOUSAND SIX HUNDRED/ AND 00/100

Dovars (U.S. § 125,600.00 IR
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note"}, which provides for
monthly payments, with the full debt, if not paid eariier, due and payable on JULY 1, 2027
This Security Instrument secures to Lender: () the repayment of the deb: evidenced by the Mote, with interest, and all 1enewnls
cxtensions and modifications of the Note; (b) the payment of all other sums, with interest, wivanced under paragraph 7 to
profect the security of this Security Instrument; and (c) the performance of Borrower's covenunts 2nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey .o Lender the following

described property located in  COOK County, iltinois;
UNIT 203 IN 540 NORTH LAKE SHORE DRIVE CONDOMINIUM AS DELINEZAYED ON

SURVEY OF LOTS 29 (EXCEPT THAT PORTION TAKEN FOR STREET PURPOSCEZ \IN
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTICN

Popd i7-00 -2l - 0311013

L je 24T )

T‘b&“ﬁdi?&ﬁ

1st AMERICAN TITLE order §
Parce) 1D &2 %
which has the address of 540 NORTH LAKE SHORE DRIVE-UNIT 203 , CHICAGO [Street, City),
llinois 60611 {Zip Code) ("Propenty Adtress');

ILLINOIS-Single Farnily-FNMA/FHLMC UNIFORM
Inithals: INSTRUMENT Farm 3014 9/80

@b -6R(IL1 s608; Amended 8/26
Paga 1 ot 8 VMP MORTGAGE FORMS - (80015217291
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this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set farth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected an the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bosrower subject to Lender's approval
which shall not be unseasonably withhetd, 1f Borrower fails to maintain coverage described above, Lender may, a! Lender’s
option, obtain coverage to pratect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and rencwal notices. In the eveni of loss, Borrower shall give prompt notice o the insurance carricr and Lender.
Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or tepair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econginically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security. Instrument, whether or not then due, with any excess paid to Borrawer. If Borrower abardons the
Property, or does nut ansiver within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the iiawiance proceeds. Lender may use the proceeds fo repair or restore the Property or to pay sums
secured by this Security Instrumcns. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowe: rtherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right o any insurance policies and proceeds resulting fram
damage 10 the Property prior 1o the acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument
immediaely prior to the acquisition.

6. Occupancy, Preservation, Maintenance vad Proteetion of the Property; Borrower's Loan Applieatinn; Leascholds.
Borrower shall occupy, establish, and use the Property a, Parrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue io ocoupy the Property as Borrower’s principal residence for at ieast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unteasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes's control. Borrower shall not destroy, damage or impair the
Propesty, allow the Property to deteriorate, oF commit waste on-ihe Property, Borrower shall be in default if any ferfeiture
action or proceeding, whether civil or criminal, is begun that in Lerdrds good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security ipstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tz-action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borroyeer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security inierest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially falsc or inaccurate iniatiaation or statements to Lender (or failed
to provide Lender with any material information) in connection with the Joan evidenced bj-the Note, including, but not limited
0, representations concerning Borrower’s occupanty of the Propenty as a principal residence. @ithis Security Instrument isona
feasehald, Bortower shall comply with all the provisions of the lease. If Borrower acquires fag-title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (0 perform the covenants and ~grcements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights inanc Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thei Zender may do and
pay for whatever is necessary to protect the vulue of the Property and Lender’s rights in the Property. Lender's actions may
include paying amy sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and catering on the Propurty 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secired by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Nete rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
morigage: insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

initlals: %
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflizts with applicable law, such conflict shall not affect other provisions of this Security Instrtment or the Note which can be
given effect without the conflicting provision. o this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the: Property or any interest in it
is solc or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consenl, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibired by federal law as of the date
of :his Security Instrument,

If Lender exernises (his option, Lender shall give Borrower notice of acceleration. The notice: shall provide a period of not
lezs than 30 days oun the date the notice is dlelivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument.4f Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Tustrument withour further notice or demand on Borrower.

8. Borrower's Lighs-io Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Insrrument discontinued at any time prior to the earlier oft (a) 5 «Jays (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry o a judgment enforcing this Security Instrument., Those conditions are that Borrower: (a) pays
Lerder all sums which then would be due vader this Security Instrument and the Note as if no acceleration had occurred; (b
cures any default of any other covenants ‘or agreements; (¢} pays all expenses incurred in enforving this Security Instrument,
incuding, but not limited 1o, reasonable altoineys' fees; and (d) takes such action as Lender mav reasonably require to assure
that the lien of this Security Instrument, Lender’( rishts in the Property and Borrower’s obligaticn to pay the sums secured by
this Security Instrument shall continue unchinged. Jpon reinstatemenmt by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as 1f no acceleration had cccurred, Howevar, this right to reinstate shall
no: apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuie-or a partial interest in the Not: (together with this Security
Instrurnent) may be sold one or more limes without ptior notice io Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tne *vore and this Security Instrument. There also may be one
or more changes of the Lozn Servizer unrelated to a sale of the Note. Ifthere. s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above siid apnlicable law. The notice will state the name and
address of the new Loan Servicer and the addruss to which payments should e made. The notive will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, vre, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysic-else ro do, anything affecting the
Property that is in violation of any Environmertal Law. The preceding two sentences shal! ict iipply to the presence, use, or
stotage on the Property of small quantities of Hazardous Substances that are generally recognize:i ia be appropriate lo normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Liwsuic or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Sul stance or Environmental Law
of whizh Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulitory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxi> or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticices and herbicides, volatile salvents, materials containing asbestos or formaldehyde, and racioactive materials. As used in
this paragraph 20, "Eavironmental Law" means federal laws and Jaws of the jurisdiction wher: the Property is located that
relate to health, safety or environmerntal protection.

NON-UNIFORM COVYENANTS. Borrower and Lender further covenant and agree as follov-s:
21. Acccleration; Remedies. 1l.ender shail give notice to Borrower prior to acceleration Yollowing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 unless

ool
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FIXED/ADJUSTABLE RATE RHsszR

(1 Year Treasury Index - Rate Caps)

THIS FIXED/A:)USTABLE RATE RIDER is made this «7TH day of CUNE
1987 , and is.inceporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Sesarity Instrument™) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Fixed/Adjustasic Rate Note (the "Note™) to
FRISNM MORTGAGE COMPATY

(the "Leader") of the same date and co vering the property described in the Security Instrumeat and located at:

540 NORTH LAKE SHORE DRIVE-LHIT 203, CHICAGO, ILLINOIS 60611
{Prrpurty, Address)

‘THE NOTE PROVIDES FOR A CHANGE IN.TAZ BORROWER'S FIXED INVEREST RATE
TO AN ADJUSTABLE INTEREST RATE. “Mc NOTE LIMITS THE AMOUNT THE
3ORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agrezments made in -he Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interast rate of 7.5000 Y%, TheNote also provides for
a change in the initiaf fixed rate to an adjustable interest raie, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interesi rate 1 will pay will change to an adjustable interest mte on the first day of
JULY , 2002 , and the adjustable interest rate 1 will pay may chang= on that day every 12th
month thereafter. The date on which my initia! fixed interest raie changes 10 an adjustable interest rate, and each
date on which my adjustable interest raie could change, is called a "Change Date."

(B) The Index

Bejrinning with the first Change Date, my adjustable interest rate will be based on au Index. The "Index” is
the weekly average vield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the cate 45 days before each
Change Date is called the "Current Index.”

[f the Index is no longer avaiiabie, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

NULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family - Fannle Mae Uniform Instrumerit

Page 3 of 3 Form 3182 /34 nev.ornzt DPS 4872
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RIDER - LEGAL DESCRIPTION

UNIT 203 IN 540 NORTH LAKE SHORE DRIVE (ONDOMINIUM AS DELINEATED ON
SURVEY OF LOTS 29 (EXRCEPT THAT PORTION TAKEN FOR STREET PURPOSES IN
CASE 82L11163) AND LOT 30 AND THE WEST 1/2 OF LOT 43 IN CIRCUIT COURT
FARTITION OF THE OGDEN ESTATE SUBDIVISION OF PARTS OF BLOCKS 20, 31 AND
32 IN KINZIS’S ADDITION TQO CHICAGO IN THE NORTH 1/2 OF SECTION 10,
TOWNSHIP 39 NCGRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL M2RIDIAN IN
COOK COUNTY, (LLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF ACCNDCMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK AND
TRUST CCOMPANY OF (CLLITCAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED
FEBRUARY 11, 1980 AND KNOWN AS TRUST NUMBER 49037 AND RECORDED IN THE
QFFICE OF THE RECORDFER OF DEEDS AS DOCUMENT 92468757 AND AMENDED EBY
AMENDMENTS RECORDED ON Js#NUARY 15, 1983 AS DOCUMENT 53038217 AND AUGUST
3, 1993 AS DOCUMENT 93604082 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL (ELCEPTING THEREFROM ALY, THE PROFERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY) .

DPS 049
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferted (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior wriltea consent, Lender may, at iis
oplion, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Secusity Instrument, Lender also. shall not exercise this option if: (a) Borrower causes o be
submitted to Lender information required by Lender 1o evalvate the intended transferee as if & new loan
were being made to the transferee: and (b) Lender reasonably determines that Lender’s security wiil not
he impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instruipent is acceptable ro Lender,

(o)the extent permitted by applicable law, Lender may charge a reasonable fee as 2 condition (0
lender’scansent to the loan assumption, Lender also may require the transferee to 5ign an assumption
agreemen. thal is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements <1afz in the Note and in this Security Instrument. Borrower will continue 1o be obligated
tnder the Note (nd this Security Instrument unless Lender releases Borrower in writing,

If Lender excreioes the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration, Tiie notice shall provide a period of not less than 30 days from the date the
nolice is delivered or maiic!! within which Borrower must pay all sums secured by this Security
Instrument, If Borrower faiig/to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted oy this Security Instrument without further notice or demand on

Baorrower.,

By SIGNING BELOW, Rorrower accepsand agrees 10 the terms and covenants contained in this Fixed/
Adjustable Rate Rider.

8
\r{jﬁaﬁv%‘i‘ w (Seal)

SANTO CAMPLONE / Borrower

(Seal)

-Barrower

(Seal)

-Borrower

{Seal)

-Borrower

@;3435 19406] Page 3ol 3 Form 31B2 5/94 Rev, 07255  DPS 4474
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D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connecticn with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 1o Lender. Such procecds shalt be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender andd with Lender's prior
written copsent, either partition or subdivide the Property or consent to:

(iy the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casuzlty or in the case of a
taking by condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents if the provision is for the express
benefil of Lender;

(iiy termination of professional management and assumption of self-managiment of the Owners
Association; cr

(iv) -anv action which would have the effect of rendering the public liability insurance coverage
maintained by the Owtiéra Association unacceptable to Lender.

F. Remedies. If Boriower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disburicd by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Ulile's Rorrower and Lender agree o other terms of payment, these amounts shall
bear inerest from the date of diskarsement at the Note rate and shall be payable, with intctest, upon notice from
Lender to Borrower requestiag payment,

Y SIGNING BELOW, Borrower accep!s 2ud hgrees 1o the terms and provisions contained in this Condominium

Rider.
JWV \} CD”MY\ (Seal)

SAN M CAMPIONE -Barrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

&
N
)
N
i
N

&N
-

DPS 2890
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