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MORTGAGE

THIS MORTGAGE ("Security Instiument”) is given on JUNE 26, 1537 . The mortgagor is
GREGORY A. MELLIS AND (GRATCHEN L. KIRWAN-MELLILS, HUSBAND AND WIYE

("Borrower"). This Security Instrument is given to

CHICAGO BANCORP, INC.,

AN ILLINOCIS CCRPORATION ,
which is organized and existing under the laws of ILLINOIS , and whose
addressis 1640 NORTH WELLS, SUITE 105

CHICAGO, ILLINOIS 60614 ('1.ender”}. Borrower owes Lender the principal sum of

ONE HUNDRED FORTY-TWQ THOUSAND FIVE HUNDRED AND 07/100
Dollars (U.S.$  142,500.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Insirument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payatle on oLy 1, 2027

This Security Instrument secures {o Lender: (a) the repayment of the debt evidenced by the Nate, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intereit, advanced under paragraph 7 1o
protect the security of this Security Insirument; and (c) the performarice of Borrower’s coverants'and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev<io Lender the following
described property located in COOK County, lllinois:

SEE ATTACHED FOR LEGAL DESCRIPTION.

TAX PARCEL NOS,17-09-129-017-1037
AND 17-09-129-017-1076

Parcel 1D 4.
which has the addressof 420 W. GRAND AVENUE #5C, CHICAGO {Street, City],
fllinois 60610 {Zip Code} ("Property Address");
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UNIT S5C AND P32 IN 420 WEST GRAND CONDOMINIUM, AS DELINEATED ON THE PLAT CF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 1 THROUGH 10, BOTH INCLUSIVE IN BLOCK 5 IN THE ASSESSOR'S SUBDIVISIONM
OF THE KINGSBURY TRACT (SOUTH OF ERIE STREET AND EAST OF THE CHICAGO RIVER)
IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS, WHICH
PLAT OF SURVEY IS ATTACHED AS EXHIBIT O TO THE DECLARATION OF CONDOMINIUM
RECORDED JANUARY 17, 1993 IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINGIS, AS DOCUMENT 93939438 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTZREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS,
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shatl also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrumen: as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the titte to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform vovenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inferest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sun ("Funds") for: (a) yearly taxes
and assessments vnich may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the- Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance preminms,
if any; (e) yearly mor.gaze insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 3, in liew of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, co!lxct and hold Funds in an amount not to exceed the maximum amount a lender {or a federally
rclaled mortgage loan may requirs for Borrower’s escrow account under the federal Real Estate Settlement Procedures Aet of
1974 as amended from time to tmz 12 U.8.C. Section 2601 er seq. ("RESPA"), unless another faw that applies to the Funds
scts a lesser amount. If so, Lender may, at any time, collect and hold Fupds in an amount rnot to cxceed the lesser amount,
Lender may estimate the amount of Fuids due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an instituwicp-whose deposits are insured by a federal agency, insirumentality, or entity
(including Lender, if Lender is such an institution}ei-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower tor holiing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower intcrast on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay & cne-time charge for an independen! real estate tax reporting service
used by Lender in connection with this loan, unless applicible Yaw provides otherwise, Unless an agreement is made or
applicable Jaw requires interest to be paid, Lender shall not be requiréd to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest sial! b2 paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aitd debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security for pli-sums secured by this Security Instrument,

[f the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the 2mount of the Funds held by Lender at any
time: is not sufficient to pay the Escrow Items when due, Lender may so notily Borrowdr isi writing, and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency. Borrower shall raike ‘up the deficiency in ne more than
twelve imonthly payinents, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proinpliv refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio: o the acquisition or sale
of tie Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairst the sums secured by
this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lenderunder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Cherges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain peiority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
thes: obligalions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender al! notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, ur defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforsement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. I Lender determines that any part of the Property is subject 1o a lien which may attain priority over

In}"m:@t\tﬂdﬁ

@! -BRIIL) 156081 Page 2 of Form 3014 9/90

91




" LOAN NO. 11110LJNOFFICIAL COPY

this Security Instrument, Lender may gwe Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice. _

5. Hazsrd or Property Insurance, Borrow:.r shall keep the improvements new !.Xlﬁlll'l}, or hereafier crected on the: ‘_
Property insured against loss by fire, hazards included within the term "extended coverape” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the pericds |
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval |
which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, &t Lender's 1
option, obtain coverage {o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shal!l be acceptable to Lender and shall include a stzndard martgage clause. lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all veceipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender,
Lender may make proof of Joss if not made prompily: by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restaration or repair of the
Property damaged, i{ the restoration or repair is economically feasible and Lender’s security is not lessened. IT the restoration or
repair is not econotiuratly feasible or Lender's sccunly would be lessened, the insurance proceeds shell be applied to the sums
secured by this Secarity Instrument, whether or not then due, with any excess paid to Borrower. If Borrawer abandens e
Property, or does not autwur within 30 days a notice from Lender that the insurance carrier has offered to-settle a claim, then _
Lender may collect the lisiance proceeds. Lender may use Lhe proceeds to repair or restore the Propl.ny Or 10 pay sums -
secured by this Security Instramcn!. whether or not |hen due, The 30-day period will tiegin when the notice is given.

Unless Lender and Borrovier otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moanly payments referred to in paragraphs | and 2 or change the amount of the puvments. If -
under paragraph 21 the Propeny is acquired by Lender, Borrower’s right (o any insurance policies and proceeds resulting frum,
damage to the Property prior to (he acquisitiop-chall pass to Lender to Lhe extent of the sums secured by (his Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ar 1 Pratection of the Property; Borrower's Loan Application; Leaseholils,
Borrower shall occupy, establish, and use the Property ae Borrower’s principal residence within sixty days after the execution of
this Security Insirument and shall continue to occupy We Property as Borrower's principal residence for at least one year afler
the date of occupancy, uafess Lender otherwise agrees i v riting, which consent shall not be unreasonably withbelc), or unless
extepuating circumstances exist which are beyond .Borrowc:'s control. Borrower shall not destroy, damage or impair lhc
Property, allow the Property to deteriorate, or commit waste ii-ne Property. Borrower shall be in default if any forfeitire
action or proceeding, whether civil or criminal, is bcgun that in Lopdes’s good faith judgment cculd result in forfeiture of lhe _
Property or otherwise materially impair the lien created by this Security In#trument or Lender's security interest. Borrower may K
cure such a default and reinstate, as provided in paragraph 18, by causing ¢ action or proceeding lo be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's inferest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secuniy ioterest. Burrower shall also be in defauit if
Borrower, during the loan application process, gave matena]ly false or inaccurate infesmation o statements 1o Lender (or falled
to provide Lender with any material information) in connection with the loan evidenced sy the Note, including, but rot limited |
to, representations concerning Borrower’s occupancy, of the Property as a principal rc51dmce If this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acguirer f=e title to the Property, the
leasehold and the fee title shal} not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfarm the covenants 2id agreements contained in
this Security Instrument, or there is a Jegal proceeding thal may significanlly affect Lender’s righs wr/the Property '(*,uch aia
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulatians), then ender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Insirument, appearing in cout. paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under lhxs paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Eorrower requesting
payment,

8. Mortgage Insurance. If Lender required morlgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any rzason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effest, Borrower shali pay the premiums required to
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obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost ta Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Berrower shall pay to Lender each month a sum equal (o
one-twelfth of the yearly morigage insurance premiwm being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect, Lender will accepl, use and retain these payments as a loss veserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain morigage insurance in effect, or to provide a loss reserve, umil the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior (o an inspection specifying reasorable cause for the inspection.

10. Condernnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned and
shall be paid 1o Lenzer,

In the event '©of &' ntal 1aking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then dvs, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Propériy, immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatziy, belore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali-bz veduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shiail be naid 1o Borrower, In the'event of a partial taking of the Property in which the fair
market value of the Property immediately befure the taking is fess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise sgree in writing or unless applicabie law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrewer that the condemnor offers to make an
award or seitle a claim for damages, Borrower failé tc respond to Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and apply the proceeds, al ifs option, either to restaration or repair of the Property or to the sums
secnred by this Security Instrument, whether or not then due

Unless Lender and Berrower oltherwise agree in writiag,-any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragizphs ! and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Yvaiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by ender 10 any successor in interest of Borrower shail
not operate to release the liability of the original Borrower or Borrower's shecessors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to exiend time foi payment or otherwise modify amortization
of the sums secured hy this Security Instrument by reason of any demand 1sad< by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sball not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tae covenants and agreements of this
Security Instrument shall bind and benefit the successors and assipns of Lender and Borrewver, eubject 1o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower wio. co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only lo mongege ‘grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally ohiigated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, wadify, forbear or
make any accemmodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a jaw which sets maximum [oan charges,
and that law is finally interpreted so that the interest or other loan charges colleeted or to be collected in connection with the
loan exceed the permitted limits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direcl
payment to Borrower. f a refund reduces principal, the reduction will be treaied as a partial prepayment withiout any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muailing
it by first class mail unlcss applicable law reguires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice lo Borrower. Any notice provided for in (his
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in tiis paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicls with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whith can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severabie. ' .

16. Borvower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Praperty or any interest in it
is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Boirower is not a natural person} without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by thiy
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Inzirument, ‘

}f Lender éxircises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not
less than 30 days ffori-the date the notice is delivered or mailed within which Borrower must pay all sums secured vy this
Security Instrument. if Bzerower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Security-irsizument without further notice or demand on Borrower,

18, Borrower’s Rignt 4 Reinstate, If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Inzin/ment discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable Jaw may specily for-icinstalement) before sale of the Property pursuant to any power of sale contained. in this
Security Instrurnent; or (b) entry of a udsreent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays.
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occusred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited to, reasonable atorneys’) fees; and {d) takes such acticn as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s righ's in the Property and Borzower's obligation t3 pay the sums secured by
this Security Instrumnent shall continue unchanged.” Jpon reinstatement by Borrower, this Security Instrument :and the
obligations secured hereby shall remain fully effective as 1fno acceleration had occurred. However, Lhis right to reinst:ite shall
not apply in the case of acceleration under paragraph 17:

19. Sale of Note; Change of Loan Servicer. The Noi=-ur a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Porawer. A sale raay result in a change in the entity (known
as the "Loan Servicer") that collects manthly payments due under the Mot and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to & sale‘of the Note. If hereis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and sippiicalile law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b= yrade. The notice will also contain any other
information required by applicable law, ,

20. Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycae #lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal. 1ot anply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogni:ed 11 be appropriate to sormal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsdit pr other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatGry authotity, that
any remaval or other remediation of any Hazasdous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or taxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that

relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s bresch

of any covenant or agreement in this Sccurity Instrument (but not prior to ncecleration under paragraph 17 unless
PN
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applicable law provides otherwiscl, The notice shall specily: (a) the defanit; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the nofice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and salc of the Property. The notice shall further
inform Borrower of the right to ruinstate after acceleration and the right to assert in the foreclosure proceeding the
noa-gxistence of a default or any other defense of Borrower to acceleralion and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, moy require imimediate payment in full of al) suns
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® Iees and costs of title evidence,

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders ia . his Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security lastrument, tre covenants and agreements of each such rider shal) be incorporated into and shall amend and supplement
the covenants and ageeeioents of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boxfes)!

] Adjustable Rate Rider Condominium Rider (114 Family Rider
Gradualed Payment Ricer [ panned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider ] Rate Improvement Rider (] Second Home Rider

[_TVA Rider (] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts 4nd agrees (o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded (vit it

Witnesses: ‘ }
| (91(-'\9\ AN

4 (Seal)
GREGOJ#'P W, MELLIS -Borrower
s .
a4 ’ v rd 7 r
" “GRET/HEN L. KIRWAN-MELLIS -Borrawer
(Seaf) N, (Seal)
-Borrower -Rorrower
$TATE OF ILLINOIS, (oo {L County ss:
1, Vo , a Nolary Public in and for said cointy and state do hereby certify

{hat )
GREGORY A. MELLIS AND GRETCHEN L. KIRWAN-MELLIS, HUSBaWL

AND WIFE
, personally known (o me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrumentas - free and voluntary act, for the uses and purposes thercin set forth.
Given under my hand and official seal, this ‘) day of / ,

/

Notary Public

IV . g s N
OFFICIAL GEAL
MARTHA RODRIGUEZ

NOTARY PUBLIC, STATE CFILLINDIR 3
PMY COMMISEION EXPIREG 01150 13

"N [N AT O

i

My Commission Expiressz ! (,Dl
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é CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 26TH day of
JUNE , 1997 , and is incorporated into and shall be

deemes to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security ‘instrument") of the same date given by the undersigned (the "Borrower") to
secure Borov/er’s Note to
CHICAGO EANCORP, INC.,
AN ILLINOIES CORPORATION

(the "Lender") of
the same date and covsiing the Property described in the Security Instrument and focated at:

420 W. GRAND AVENUE #5C, CHICAGO, ILLINOIS 60610

(Property Address]

The Property includes a unit in, togewer-with an undivided interest in the common elements
of, a condominium project Known as:

420 W. GRAND
(Name of Candomiaium Praject]
{the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners. Association”) Liglde title to property for the benefit or
use of its members or shareholders, the Property also imi«:dcs Borrower’s interest in the
Owners Association and the uses, proceeds and benefits o Borrower's interest,
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made

in the Security Instrument, Borrower and Lender further covenarnt 2ad agree as folfows:
, A. Condominium Obhgatlons. Borrawer shall perform all of Horrower’s obligations

i under the Condominium Project’s Constituent Documents. The "Constituent Documents”
| | are the: (i) Declaration or any other document which creates the Condoriinum Project; (ii)
N by-laws; (iii) code of regulations; and (iv) other equivalent documenis: Dorrower shill
promptly pay, when due, all dues and assessments imposed pursuant to tie” Constituent
Documents.

MULTISTATE CONDCMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Hazard Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and
hazards ircluded within the term "extended coverage," then:

(i Lender waives the provision in Uniformy Covenant 2 for the monthly payment
to Lender <ot the yearly premium installments for hazard insurance on the Property; and

(i) Rorrower’s obligarion under Uniform Covenant 5 to maintain hazard insurance
coverage on «he Property is deemed satisfied to the extent that the required coverage is
provided by the Cwrers Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage.

In the event of a dictrioviion of hazard insurance proceeds in lieuw of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrowe: are hereby assigned and shall be paid to Lender for
application 1o the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Boirower shall take such actions as may be reasonable
to insure that the Owners Association ‘maintains a public liability insurance policy
acceptable in form, amount, and extent of cuverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection wii any condemnation or other taking of
all or any part of the Property, whether of the unit or-0f the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, excepi-acter notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Preperty or consent to;

(1) the abandonment or termination of the Cendominiumn, Project, except for
abandonment or termination required by law in the case of substantia’~destruction by
fire or other casualty or in the case of a taking by condemnation or eminent dorain;

(ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-managiment
of the Owners Association, or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender,
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F. Remedies. If Borrower does not pay condominium clues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shal]
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lerder agree to other terms of payment, these amounts shal} bear interest from the date
of disoursement at the Note rate and shall be payable, with interest, vpon notice from

Lender to Horrower requesting payment,

BY SIGNIMNG#CLOW, Borrower accepts and agrees to the terms and previsions contained

in this Condondnrum Rider.

g A Was,
GREGORY j. MELLIS

-Burrower

“ ) (Seal)

“Torioner

(Sez(}

~Borrowe,

{Seal)

“Borrower

@D-Bmswm
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(Seal) ©

P

Lo //’// "/‘ " }V’.'« 'Z:I:/:;/ o
j: j "d. 52:-,..;,.1/,,1:—,.4’5.;“,’ A(Seal)
"GRETCHEN L. KIRWAN-MELLIS Bomower

(Seal)

~Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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