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MORTGAGE /@
THIS MORTGAGE (“Security Instrument') is given on June 27, 1997 . The mortgagor is
LUIS N. SUNGA, JR., @ single man

i ("Borrower”).
This Security Instrument is givento _Market Sireet Mortgage Corporation

Z.

which is organized and existing under the Izws of State of Michigan , and whose address Is
P.0. Box 22128, Tampa, FL 33602 ("Lender").
Borrower owes Lender the principal sum of Zni2 Hundred Twenty Three Thousand Two Hundred Fafty
Dollars and no/100 Dollars {U.S. $ 123,250.00 ). This debtis
evidenced by Borrower's note dated the same datg <2 this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, i not paid earfler, due aid pzyableon July 1, 2004 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals,
\J extensions and moditications of the Note; (b) the payment =7 2/l other sums, with Interest, advanced under paragraph 7
1o protect tha security of this Security instrument; and (¢) the rerformance of Barrower's covenants and agreements
under this Security instrument and the Note. For this purpose, Eocwer does hereby morgage, grant and convey to
Lender the following described property located in (00K
County, linois:

!SJEIi: rI»'IEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART\HEREOF
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which has the address of 1733 W. 1RVING PARK ROAD #508 , CHICAGD ,
[Strent} {City] i
lNinois 60613 ("Proparty Address"); -

[Zin Code]

TOGETHER WITH all the Improvements now or hereafter erecled on the property, and all easements,
appurtenances; and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, Al of the faregoing s referred to in this Security Instrument as the "Property.”

BORRUOWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrawer warrants and will defand generally the title to the Property agalinst &l claims and demands, subject to any
encumbrances of record.

HLLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
13C/CMDTIL//0497/3014(8-60)-L PAGE 1 OF 6




>
al
O
O
—
<
O
LL
LL
O
Z
>




#Hleig o

R

Fonifos

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniform covenants with
iimited varlations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to & writtan waiver by Lender, Bortower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum ("Funds®) for: (a)
yearly taxas and assessments which may attaln priority over this Security Instrument as a lien an the Property; {b) yearly
leasehold payments or ground rents.on the Property, if any; (¢} yearly hazard or property insurance premiums; {d)
yearly flood insurance premiums, if any; (g) yearly mortgage insurance premiums, if any; and (f} any sums payable by
Borrower to' Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of morigage insurance
premiums. These tems are called “Escrow {tems." Lender may, a any time, collect and hold Funds in an amcunt not to
exceed the maximum amount a lender for a federaliy related mortgage loan may require for Borrower's escrow account
under the federal Rea! Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. §2601 et
seq. ("RESPA"), uraess ancther law that applies to the Funds sets a lesser amount. I s, Lender may, at any time, callect
and hald Furids in & amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basl!ls c_Jib c_ulrrem data and reasonable estimates of expenditures of future Escrow Items or otherwlse In accordance with
appllcable law.

The Funds shall be'nely ivan institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender lc such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lander may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the E:craw items, unless Lander pays Borrower interest on the Funds and applicable law
perrnits Lender to make such a chargr. However, Lender may require Borrower 10 pay a one-time charge for an
independent real astate tax reporting scivice used by Lender In connection with this loan, unless applicable law
provides atherwlse. Unless an agreement is iiade or applicable law requires Interest to be paid, Lender shall not be
requiired to pay Borrower any Interest or earnlngs on the Funds. Borrower and Lender may agree in writing, howaver,
that interast shall be paid on the Funds. Lender shill give to Borrower, without charge, an annual accounting of the
Funds, showing credlts and debits to the Funds ard the purpose for which each deblt to the Funds was made, The
Funds are pledged as additlonal security for all sums azcured by thls Security nstrument.

It the Funds hefd by Lender exceed the amounts permitte to be held by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the regirements of applicable law. If the amount of the Funds held
by Lendar at any time is not sufficient to pay.the Escrow Iterrs v han dug, Lender may so notify Borrawer in writing,
and, in such case Borrower shall pay to Lender the amount necassary to make Lp the deficlency. Borrower shall make
up the deficlency in no more than twelve monthly payrents, at Lerde''s sole discretion.

Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of (cquisition or sale as a credit agalnst the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwiss, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Mote: second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late tharges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and imzositinns attributable to the
Property which may aftaln priority aver this Security Instrument, and leasehold payments or (roud rents, if any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paid In trial marner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender aif notices of
amounts 10 be paid under this paragraph. I Borrower makes these payments directly, Borrower shal promptly fumish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a)
agrees In writing 10 the paymant of tha obligation secured by the llen In a manner acceptable to Lender; (b} contests in
good faith the flen by, or defends against enforcement of the Han In, tagal proceedings which In the Lender's opinion
operate to prevent the enforcement.of the llen; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, ) Lender determines that any part of the Property is subject to
a lien which may attaln priority over this Security Instrument, Lender may glve Borrower a notice identifying the lien. '
Borrower shall satisty the llan or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Impravements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amaunts and
for the perlods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrowar subject
to Lender's approval which shall not be urreasonably withheld. If Borrower fails to maintain coverage described above,
Lender mﬁy, at Lender's option, obiain coverage to protect Lender's rights In the Property in accordance with
paragraph 7.
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All insurance policies and renewals shall be acceptable 0 Lender and shall include a standard mortgage clausa.
Lender shall have the right to hold the policles and renewals. |f Lender requires, Borrower shall promptiy give to Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt natice to the
Insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree In writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restaration or repalr is economically feasible and Lender's security is not lessened. !f the
restoration or repalr Is not economically feasible-or L.ender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums sectired by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

.Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
nostpone the due dete of the menthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property s acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting froin uamage to the Property prior to the acqulsition shali pass to Lender to the extent of the sums
secured by this Security iiistrument immediately prior to the acquistion.

8. Occupancy, Preserva’ior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrawer shall occypy, establish, and use the Property as Borrower's principal residence within sixty days
after the executlon of this Secutity Inst>:iment and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the dr's of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless axtenuating circurnstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Imp #ir the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default if any tuifaiire action or proceeding, whether civil or criminal, is begun that In
Lander's good faith judgment could result in foifetuis of the Property or otherwise materially impair the flen created by
this Security Instrument or Lender’s security intersst, Sarrower may cure such a default and reinstate, as provided In
paragraph 18,.by causing the action or proceeding o be dismissed with a ruling that, In Lender's good faith
determination, preciudes forfeiture of the Borrower's interest 11 the Property or other material Impalrment of the lien
created by this Security Instrument or Lender's security inicrast, Borrower shall alsc ba in default if Borrower, during the
loan application process, gave materlally false or Inaccurate information or statements to Lender (or falled to provide
Lender with any materlat Information) In connectlon with the loan @videnced by the Nate, including, but not limited to,
representations concerning Borrower's occupancy of the Property 82 2 principal residence, If this Securlty Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the leas. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees tu the mzraer in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may sigiitizantly affect Lender's rights in the
Property (such as a praceeding in bankrupicy, probate, for condemnation or foreiture ar to enforce laws or
reguiations),.then Lender may do and pay for whatever is necessary to protect the vaiie of the Property and Lender's
rights inthe Property. Lender's actions may include paying any sums secured by a lien waich has priorlty over this
Security Instrument, appearing in court, paying reasonabile attarneys' fees and entering i the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to d3 so,

‘Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amioiints shalf bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notle= frsm Lender to
Borrower requesting payment.

8. Mertgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mertgage Insurance in effect. If, for any
reason; the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mortgage insurance previously In effect, at a cost
substantially equivalent to the cost tc Borrower of the mortgage Insurance previously In effect, from an alternate e
mongage insurer approved by Lender, If substantially equivalent martgage Insurance coverage Is not available, aJ
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
optlon of Lender, f mortgage insurance coverage (in the- amount and for the periods that Lender requires) provided by 7 a
an Insurer approved by Lender agaln becomes avallable and is obtained. Borrower shall pay the premiums reguired to é“(
malntain mortgage insurance in effect, or to provide a loss reserve, unt the requirement for mortgage insurance ends !
In accordance with any written agreement between Botrower and Lender or applicable law, Y
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9. Inspection. Lender or its agent may make reasonable entrles upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection speciying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lfeu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrurment, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the falr market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums sacured by this Security Instrument immediately. before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Securlty instrument shall be reduced by the amount ot the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured imimediately before the taking, divided by (b) the falr market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. Int the event of a pantial
taking of the Property in which the fair market value of the Property Immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agres in writing or
unless appiicable law otherwise provides, the proceeds shall be appiled to the sums secured by this Security
instrument whet*ar or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Js given, Lender i aithorized to collect and apply the proceeds, at its optlon, either to restoration or repalr of the
Property or to the sums sezurad by this Securlty Instrument, whether or not then due.

Unless Lender and Barrower atherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the morthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11, Borrower Not Released; Forseziance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums sesured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the llability of the original Botrower or Borrower's successors In
interest. Lender shall not be required to commnr.e proceedings against any successor In Interest or refuse to extend
time for payment or otherwise modify amontizatio o’ the sums secured by this Securlty instrument by reason of any
demand made by the original Borrower or Borrower's successors In Interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successois 2.4 assigns of Lendar and Borrower, subject to the
provisions of paragraph 17, Borrower’s covenants and agreemants shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (@) 's #o-signing this Security Instrument only to
morigage, grant and convey that Borrower's interest in the Property unuer the terms of this Security Instrument; (b} Is
not personally obligated to pay the sums secured by this Securlty Inst:ument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodatins With regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. !f the joan secured by this Security {nstrument is subject ica law which sets maximum loan
charges, and that law.is finally interpreted so that the Interest or other loan charges rolierted or to be collected In
connectlon with the foan exceed the permitted limits, then: (a) any such loan charge shal' be reduced by the amount
necassary to reduce the charge to the permitted limit; and (b) any sums aiready collecte? from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may ¢hoose to make this ref.ind by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reducespricinal, the reduction
wiil be treated as a partlal prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for n this Security instrument shall be given by celivering It or by
maliing:t by first class mail unless applicable law requires use of another mathod. The notice shall be circoted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be glven
by first class mail to Lender's address stated herein or any other address Lender designates by natice to Borrower, Any
notlce provided for In-this Securlty Instrument shall be deemed to have been glven te Borrower or Lender when given
as provided in this paragraph. .

15. Governing Law; Severabiity, This Security Instrumant shall be governed by federal law and the law of the
jurlsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Notea conflicts with applicable law, such contlict shall not affect other provislons of this Security Instrument or the Note
which can ba given effect without the confiicting provision. To this end the provisions of this Securlty Instrument and ths
Note are declared to be severable.

16. Borrower's.Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. | all or any part of the Property or any
interest in it is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower Is not a
natural person) without Lender's prior written cansent, Lender may, at its optlon, require iImmediate payment in full of all
sums
(LLINQIS-SINGLE FAMILY=-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/50
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secured by this Security Instrument. However, this option shall not be exerclsed by Lender if exerclse Is prohibited by
federal iaw as of the date of this Security instrument.

if Lender exercises this aptlon, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malted within which Borrower must pay all sums secured
by this Security Instrument, if Borrower falls to pay these sums prior to the explration of this peried, Lender may invoka
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of. (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; .or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrowet: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses Incurred
in enforcing this Security Instrument, including, but not imited to, reasonable atterneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lfen of thls Security Instrument, Lender's rights in the Property and
Borrower's obligatian to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by 2arower, this Security instrument and the obligations secured hereby shall remaln fully effective as if
no acceleration had Gueurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Crazine of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may he sold oria ¢r.more times without prior notice to Borrovser, A sale may result in a change in the entity
(known as the “Loan Servicer”; that coliects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes ofthe Loan Servicer unrelated to a sale of the Note, | there is a change of the Loan
Servicer, Borrawer will be given writter notice of the change in accardance with paragraph 14 above and applicable law.

The notlce wil! state the name and aadras: of the new Loan Servicer and the address to which payments should be
made. The natice will also contain any Gther-iiformation required by applicable law.

20. Hazardous Substances, Borrower ¢hal.not cause or permit the presence, use, dispasal, storage, or release of
any Hazardous Substances on or In the Properrv. 3arrower shall nat do, nor allow anyone else to do, anything affecting
the Property that Is In violation of any Environmen‘al _sw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smalt quantities of r'azardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenanc’ oi the Property.

Borrower shall promptly give Lender written notice of anvinvestigation, claim, demand, lawsuit or other action by
any governmentai or reguletory agency or private party Involvingihe Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If 2urrawer leams, ar is notifled by any governmental or
regulatory authority, that any removal or other remediation of any rlezeidous Substance affecting the Property s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmantal Law.

As used In this paragraph 20, "Hazardous Substances” are those substinces defined as toxic or hazardous
substances by Environmental Law and the foflowing substances: gasoling, kerasane, other flammable or toxic
petroleum products, toxic pesticides and herbicldes, volatile solvents, materlals Containing asbestos or formaldehyde,
and radioactive materlals. As used In this paragraph 20, “Environmental Law" means teaeral laws and faws of the
jurisdiction where the Property is located that refate to health, safety or environmentar preiectian.

NON-UNIFORM COV_ENANTS; Borrower and Lender further covenant and agree as'fcfiows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerati an following Borrower's
breach of any covenant or agreement in this Security Instrument (bit not prior to acceleradon under paragraph
17 unless applicable law provides otherwise). The notice shail specify: (a) the default; (b) the pction required to
cure the default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the
default must be cured; and (d) that failure to cure the default on or betore the date specified In th natice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower io
accaleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may forecioge this Security Instrument by judicial proceeding. Lender shall be entitled to collect al!_c
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, ~3
reasonable atiorneys’ fees and costs of fitle evidence.

22, Release. Upon payment of all sums secured by this Securlty Instrument, Lender shail release this Securlty — a}
Instrument without charge to Borrower. Borrower shall pay any recordation costs,
el
&

23. Waiver of Homestead. Borrower waives all right of homestead exemption In the Property.
v

e e ta g 1 v

S igh, Baelse
4

4,0

i
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;-:g 24, Riders to this Security Instrument. If ons or more riders are executed by Borrower and recorded tagether
i with this Securlty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

Iy amend and supplement the covenants and agresments of this Security Instrument as If the rider(s) were a part of this
e Security-Instrument. [Check applicable box(es})] '

7 ] Adjustable Rate Rider (A condominium Rider []1--4 Family Rider

i (] Graduated Paymant Rider I Planned Unit Development Rider [_]Biweekly Paymant Rider
i [(Aalloon Rider ORate (mprovement Rider (JSecond Home Rider

- O Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained n this Security
fnstrument and in any rider(s) executed by Borrower and recorded with it.

Witriesses:
. £ ——— Seal)
Social Security Number 44
* £oa0,
Soclal Security Number
gk gl
Social Security Number 4 S Social Security Number
[Space Below T,:'s"Line For Acknowledgmaent}
STATE OF ILLINOIS, -/ Coolc County ss:
W AN G , & Notary Puplic In and for sald county and state do hereby certify

L
that LUIS N. SUNGA, JR.

personally known ta me to be the same person(s) whose nama(s) sutscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he/she sigiied and delivered the said Instrument as
his/her free and voluntary act, for the uses and purposes thereln set for'n.

Given under my hand and official seal, this .Z=7/2- day of ’;W- , 7

My Commission expires: /0/ 7)? £ - Notary Public & \

W

~ VSNV
OFFICIAL SEA,
CHRISTINE £ KARQR?

NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES: 10/17/88

This Instrument was prepared by: LAURIE MAYBRUN

29LTLYVLE
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BALLOON RIDER LOANNO. 2115558
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made this 27th day of June, 1997 , and is Incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
"Securlty Instrument") of the same date-given by the undersigned (the "Borrower”) to secure the Borrower's
Noteto  Market Street Mortgage Corporation

(the “Lender")

of the sr:ne date and covering the property described In the Security Instrument and located at:

1733 W, IrVING PARK ROAD #508,CHICAGD,IL 60613
(Property Addrass)

The interest rewe stated on the Note Is called the “Note Rate.” The date of the Note is called the "Note
Date." | understand t!e ‘-ander may transfer the-Note, Security Instrument and this Rider, The Lender or
anyone who takes the icie. the Security Instrument and this Rider by transfer and wha ls entitled to receive
payments under the Noie is ¢2lled the "Note Holder." :

ADDITIONAL COVENANTS. In.addition to the covenants and agresments In the Security Instrument,
Borrower and Lender further covetant and agree as follows (despite anything to the contrary contained In
the Security Instrument or the Note). ,

1, CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security !nstrument (the "Ma;urity Date"), | will be able to obtain a

new loan ("New Loan") with a new Maturity Dateof * July 1,202 , and with an interest rate
equal to the "New Nots Rate" determined in accarurnca with Section 3 below i all the conditions provided in

Sections 2 and 5 below are met (the "Conditional Refiizncing Option"). if those conditions are not met, |
understand that the Note Holder is Under no obligation to.7siinance or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note from my svin resources or find a lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

i1 want to exercise the Conditlonal Refinancing Option at maturity <eraln conditions must be met as of
the Maturlty Date. These conditlons are: (1) | must still be the owner ana rucupant of the property sublect to
the Security Instrument (the "Property"), (2) | must be current in my monthly uayinents and cannot have
been more than 20 days late on any of the 12 scheduled monthly payments imrredlately preceding the
Maturity Date; (3} no lien against the Property (except for taxes and speclal asscssmants not yet due and
payable) otherthan that of the Security Instrument may exist; (4) the New Note Rat: car.not be more than 5
percentage points above the Note Rate; and (5) | must make a written raquest to the ivote Holder as

provided In Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of Interest equal to the Federal Natlnnal Mortgage Association's
required net yield for 30-year fixed rate mortgages subject to & 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage point
{0.125%) (the "New Nota Rate*). The required net yield shall be the applicable net yield In effect on the date
and time of day that the Note Holder receives notice of my election to exercise the Conditiona! Refinancing
Option. If this required net yield Is not avallable, the Note Holder will determinz the New Note Rate by using

- comparable information.

MULTISTATE BALLOON RIDER-SINGLE FAM!ILY--FNMA UNIFORM INSTRUMENT FORM 3180 12/89
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g 4. CALCULATING THE NEW PAYMENT AMOUNT
& Provided the New Note Rate as calculated in Section 3 above Is not greater than § percentage points

H above the Note Rate and all other conditions required In Section 2 above are satisfied, the Note Holder will

i determine the amount of the monthly payment that will be sufficlent to repay in full (a) the unpaid principal,

5 plus (b) accrued but unpaid Interest, pius (c) all other sums ] will owe under the Note and Security

i Instrument on the Maturity Date (assuming my monthly payments then are current, as required under Section

2 abave), over the term of the New Note at the New Note Rate In equal manthly payments. The result of this
calculation will be the amount of my new principal and Interest payment every month until the New Note s

fully paid.”

5. EXEPC'SING THE CONDITIONAL REFINANCING OPTION

Tha Nota Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me
of the principal, accrued but unpaid Interest, and.all other sums | am expected to owe on the Maturity Date.
The Note He!daralso will advise me that | may exercise the Conditional Refinancing Option if the conditions
in Section 2.akovz =re met. The Note Holder will provide my payment record Information, together with the
name, title and addrzse of the person representing the Note Holder that | must notify In order to exercise the
Conditional Reflnancing Uption. If | meet the conditions of Section 2 above, | may exercise the Conditional
Refinancing Option by nettying the Note Holder no later than 45 calendar days prior to the Maturity Date.
The Note Holder will caiculate the fixed New Note Rate based upon the Federal National Mortgage
Assoclation’s applicable put!ie!id required net yield in effect on the date and time of day notffication is
recelved by the Note Holder arid as-salculated in Section 3 above. | will then have 30 calendar days to
provide the Note Holder with acce stabie proof of my required ownership, occupancy and property lien
status. Befors the Maturity Date the Nute Holder will advise me of the new interest rate (the New Note Rate),
new monthly payment amount and a aatz, Ume and place at which | must appear to sign any documents
required to complete the required refinancing ! understand the Note Holder will charge me a $250
processing fea and the costs associated with: updzting the title Insurance policy, if any.

BY SIGNING BELOW, Borrower aceepis ana anress to the terms and covenants contained In this

Balloon Note Rider.
T\ S
M/ (K — ﬂ(/% 2 - (Sea])

IS N. SUNGA, JR. (/ ’ -Borrower

£ (Geal}
-Borrower
AR {Seal)
-Borrower
— (Seal)
-Borrower
. @
~J
Pay
L2
bk
(2
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LEGAL DESCRIPTION

Unit No. 508 in the Post Card Place Condominium, as delineated and defined on the
plat of survey of the following described parcel of real estate: Parcel A: Lots 1 through 10,

in Block 2 in Buechner’s Subdivision of Block 2 in the Subdivision of Section 19, Township 40
North, Range 14, East of the Third Principal Meridian (except the Southwest 1/4 of the
Nonhm; 1/4 of the Southeast 1/4 of the Northwest 1/4 and the East 1/2 of the Southeast 1/4
thereof), iz Cook County, Tlinois. Parcel B: The Westerly 35 feet of Lot 44 in the Subdivision

of Block % in H.C. Buechner's Subdivision of Block 2 in the Subdivision of Section 19,

Township 45 North, Rangs 14, East of the Third Principal, (except the Southwest 1/4 of the
Northeast 1/4 and *lic Southeast 1/4 of the Northwest 1/4 and the East 1/2 of the East 1/2 of the
Southeast 1/4) in Ceok County, Tlinois, which survey is attached as Exhibit "A" to Declaration
of Condominjum made by Cole Taylor Bank as Successor Trustee to Harris Trust and Savings
Bank, as Trustee under Trst Agreement dated May 26, 1988 and known as Trust No. 94163
and recorded in the Office of te kecorder of Deeds of Cook County, Ilinois as Document No.

96948549, together with its undivided percentage interest in said common efements, all in Cook

County, Tlinois.

part of 14-18-205-001, 14-19-205-002 and
14-19-205-01%F

1733 West Irving Park Road

Chicago, Minois

WEY 1900 12/18/96 1136
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  27th dayof June, 1997 , and Is
incorporated Into and shall be deemed to amand and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Noteto  Market Street Mortgage Corporation

(the "Lender”) of the same date and covering the Property described In the Security instrument and located ’
at;

1733 W. IPVING PARK ROAD #508,CHICAGO,IL 60613
{Property Address)

The Property Inciizesa unit In, together with an undivided [nterest In the commaon elements of, a
condominlum project kpuwn as:

POST CARD PLACE CONMCMINIUM

[Name of Condaminium Project]

(the "Condominium Praject"}. If tiie owners association or other entity which acts for the Condominium
Project (the "Owners Assaciation®) holds title to property for the benefit or use of its members or
sharehoiders, the Property also Incltitise Gorrower's Interest In the Owners Assoclation and the uses,
proceeds and benefits of Barrower's Interest,

CONDOMINIUM COVENANTS. In additlan to.the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan’ anc agree as follows:

A. Condominium Obfigations. Borrower shail deriorm all of Borrower’s obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents® are the: (I} Declaration or any
other document which creates the Condominium Project; () ty-laws; {iil} code of regulations; and (iv} other
equivalent documents. Borrower shail promptly pay, when cuz, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance, Solong asthe Owners Association ma'ntaing, with a generally accepted
insurance carrler, a "master” or "blanket” policy on the Condominium ©reject which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended covzrase,” then:

() Lenderwalves the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard Insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insiirarze coverage on the
Property Is deemed satisfled to the extent that the required coverage Is provided by tne Cwhers Assoclation
policy. _

gorrower shall give Lender prompt notice of any lapse In required hazard insurance coverage.

In the event of a distribution of hazard insurance praceeds in lie of restoration or repalr izllcwing a loss

to the Property, whether to the unit or to common elements, any proceeds payable to Borrower 2ie hereby
assigned and shall be pald to Lender for application to the sums secured by the Security Instrument, with
any excess pald.to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, payable
to Borrower in cannection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided In Uniform Covenant 10.

4
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LOAN NO. 2115558

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required.by law in the case of substantial destruction by fire cr other casualty or in the case of a

taking by condemnation or eminent domaln; |
(lif any amendment to any provision of the Constltuent Documents If the provision is for the

express benefit of Lender;
(i) termination of professlonal management and assumption of self-management of the Owners

Association; or
{iv) any action which would have the effect of rendering the public Hablfity insurance coverage
maintaineu vy the Owners Association unacceptable to Lender.

F. Remsdies. |f Borrowsr does not pay condominium dues and assessments when due, then Lender
niay pay therr. Any amounts disbursed by Lender under this paragraph F shall become additiona! debt of
Borrower secuieu Ly the Security Instrument.. Unless Borrower and Lender agree to other terms of
payment, these aivin.unts shall bear Interest from the date of disbursement at the Note rate and shail be
payable, with Interest, s:;pon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
W /V &éf(m, ) @ (Sea)

LlﬁIS N. SUNGA, JR. 0 'C/" -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

&
N
-
~]
o
ds
<.
[V
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