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\“?‘\&Q ’ THIS MORTGAGE (“Sécidity Instrumem”) is givenon  June 20, 1997

The mortgagor is

; JORGE L RANGEL, UNMARRIED \/
.3/ JOSE L RANGEL, MARRIED 10 MART4 RANGEL

"

~  GUSTAVC A RANGEL, MARRIED TO ERMINJA RANGEL

("Borrower”).

This Security Instrument is given 10
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey , and'whoss address is ‘

343 THORNALL ST EDISON NJ (8837 ("Lender").
Borrower awes Lender the principal sum of

One Hundred Forty Thousand, Two Hundred Fifty and 00/100 Dollars
USs. § 140,250.00 ). This debt is evidenced by Borrowe: ~aote daied the same date as this Security
ins:rument ("Note"), which provides for monthly payments, with the full debt, if nut prid sarlier, due and payable on
July 1, 2027 . This Security Instrument secures 15 Lender: (a) the repaysiizui.of the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Note; (b) the payment of aii other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the periormae of Borrgwer's covenants
and agreements under this Securiry Instrument and the Note. For this purpose, Borrower does hereay mortgage, grant and convey
to Lender the following described property located in

COOK County, lllinois:

LOT 1 IN BLOCK 5 IN SPIXKING'S ADDITION TC ALBANY PARK, BEING

4o
A SUBDIVISION OF PARTS OF BLOCKS 4,5,6,7 AND 8 OF SPIKING'S 3
SUBDIVISION OF THE SCUTHWEST 1/4 OF SECTION 11, TOWNSHIP 40 A
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN )
COOK COUNTY, ILLINOIS. PIN# 13-11-315-010-0000 or

o

>

&
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¢ = 4926 NORTH AVERS, CHICAGO, IL 60625

o TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, appurtenances,
:and fixtures now or hereaficr a part of the property. All replacements and additions shall also be covered by this Sccurity
7 Instrument, All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right 1o

“mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

Léwarrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

("Property Address");

1

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited
variations by jurisdiction to conslitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds Eor Taxes and Insurance, Subject (o applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day rionthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground renis ¢n the Property, if any; (c) yearly hazard or property insurance premiums: (d} yearly Mood insurance
premiums, if any: (¢) yer/ly) mortgage insurance premiums, if any; and (f) any sums pavable by Berrower to Lender, in
accordance with the provisionan” Paragraph 8, in liew of the payment of morigage insurance premiums. These items are cailed
"Escrow ltems." Lender may, o2 apy time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related morigage !oan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended trom time to time, 12 U.S.C. §2601 er seq. ("RESPA”), unless another law that applies 1o
the Funds sets a lesser amount. 1f so, Lender-may, &t any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount ¢i Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordanc: with applicable law.

The Funds shall be held in an institutivh-whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o7 #iany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for haldiie and applying the Funds, annually analyzing the escrow account, ar
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ¢ ne-tme charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law gravides otherwise, Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required 1o pay Porrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid #n the Funds. Lender shall give 1o Borrower, without
charge, an annual accounting of the Funds, showing credits and debits oz Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

Il the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f'the amount of the Funds held by Lender at any
lime is not sufficient to pay the Escrow items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall iaske up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shill prompily refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shafl apply any Funds held by Lender al the time of acquisition or sale as a credi agiinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reczivad by Lender under
Paragraphs | and 2 shall be applied; first, 10 any prepaymeni charges due under the Note; second, to arounts payable under
Paragraph 2; third, 1o interest due, fourth, to principal due; and last, to any late charges due under the Note:

4. Charges; Liens, Borrower shall pay all laxes, assessments, charges, fines and impositions attributavie 10 the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments, (3

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the ~
lien, by or defends against enforcement of the lien in, legal praceedings which in the Lender’s opinion operaie to prevent the :’1
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to "
this Security Instrament. If Lender determines that any part of the Property is subject to a lien which may altain priority over S
this Security Instrument, Lender may give Borrower a notice idemifying the lien, Borrower shall saiisfy the lien or take one or ‘f:;
mote of the actions set forth above within 10 days of the giving of notice. a

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
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Property insurcd against lass HJT‘N&H;S Euﬁ \llilg;tllc[%rnl'mclg; canE aX any other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
“z that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
¢ which shall nat be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
oplion, obtain caverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

Al! insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. ]F the restoration
ar repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with ary excess paid (o Borrower. If Borrower abandons the
Property, ot does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance praceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shatl not extend or
postpone the due dat= of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. if under
Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
to the Properiy prior 10.4ir acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the asarisition,

6. Occupancy, ‘frescevation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall oceupvy establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrument‘ard shail continue to occupy the Property as Borrower's principal residence for ai least one
year after the date of occupancy, unless iender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exis which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to detericiats, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, s begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien vreated by this Security Instrumeat or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in Parigrish 18, by causing the action or proceeding lo be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfelure of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrumesi ar Lender's sccurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially fais or inaccurate information or statemenis to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the léasz. If Borrower acquires fee title 10 the Property, the
leasehold and the fee titie shall not merge unless Lender agrees to the merper in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faiis o perform the covenants and agreements contained
in this Security Instrument, cr there is a legal proceeding that may signifieariiy affect Lender’s rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce iaw. or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s wights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrumin. appearing in court, paying reasonable
attorneys’ fees and entering on the Propertly to make repairs. Although Lender may take action under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall‘v:coine additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree (o other termis of paynient, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notinc ivom Lender to Borrower
requesting payment.

8. Mortgage Insurance. 1 Lender required morigage insurance as a condition of making Zie toan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet, -3, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the nraniums required
10 obtain coverage substantially cquivalent 1o the mongage insurance previously in effect, at a cost substantially euivalent to the
cost to Borrower of the morigage insurance peeviously in effect, from an alernate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equaj to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the ampunt and for the peried
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or lo provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable faw,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or priot o an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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- In the event of 2 total taking of the Property, the preceeds shall be applied to the sums secured by this Security
4 lnstrument, whether or not then due, with any excess paid to Borrower, In the even of a partial taking of the property in which
- the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise ugree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
 total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
% before the taking. Any balance shall be paid to Borrower. In the event of a partinl taking of the Property in which the fair market
4 value of the Property immediately before the {aking is less than the amount of the sums secured immediately before the taking,
-1 unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
* o the sums secured by this Security Instrument whether or not the sums are then due.
ik If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or settle a claim for damages, Borrower fails (o respend to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa shall not extend or
postpone the due date of the monthly paymenis referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrover Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amoriization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operale.to release the liability of the original Borrower or Berrower's successors in interest, Lender shall not
be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secived by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interist. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the cxercise of any right'or .omedy,

12, Successors and Assigiis 3eund; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Sccurtty Instrument shal) bind and denefi*-the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and tp-cements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: {a) is-20-signing this Security Instrument only o mortgage, grant and convey thal
Borrower's interest in the Property under the t€rms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees iat Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommodalions with regard to the teriwms i this Security Instrument or the Note without the Borrower’s consent.

_ 13. Loan Charges, [T the loan secured by this Serarity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or ather logn.charges collecied or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shail be'reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums already collected from Borrowt: which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal cwed under the Note or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction will be treated ‘a5°a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Iastament shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. ~Ihe neiics shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lencer shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designates by notice to Borrower. Ay notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed &y federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of tais Security Instrument or the Note
conflicts with appticable law, such conftict shall not affect other provisions of this Security Inst=ument.or the Nole which can be
given effect without the conflicting provisien. To this end the provisions of this Security Instrumeit and the Note are declared

' to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Szevity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Prcoeriy or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not/a vatural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security Insirument. ~

If Lender exercises this option, Lender shall give Borrower niotice of acceleration. The notice shall provide a period
not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedic® 3
permitted by this Security Insirument without further notice or demand on Borrower. s

18. Borrower’s Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to havé™
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period a
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit)@“
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lenderl
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; {b) cures any
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default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumen, including, bul
not limited (o, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall contihue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case
of acceleration under Paragraph (7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with his Security
Instrument) may be sold one or more times withoul prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
ar more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and addvess of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise (o do, anything affecting the Praperty
that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or storage on
the Property of small 4uantities of Hazardous Substances that are generally recognized to be appropriate to rormal residential uses
and 1o maintenance o -tae Property.

Borrower shal! promptly give Lender wrilien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatcry asency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acrual ".nowledge. If Borrower lcarns, or is notified by any governmental or regulatory authority, thal
any removal or other remediation. of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ail necessary remedial actions in seeridance with Environmental Law,

As used in this Paragraph 0. "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other ammable or toxic petroleuin products, toxic pesticides
and herbicides, volatile solvems, materiils 2ontaining asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means {ederal laws and laws of the jurisdiction where the Property is located thai relate to
health, safety or environmental proiection.

NON-UNIFORM COVENANTS. Borrower-and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall givewotiee to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instruinent fbut not prior to acceleration under Paragraph 17 unless
applicable law provides otherwisc), The notice shall specify, (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)

that failure to cure the default on or before the date specified in%0< notice may result in acceleration of the sums secured
by this Secority Instrument, foreclosure by judicial proceeding and snle of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right toasserz in the foreclosure proceeding the non-cxistence
of a default or any other defense of Borrower te acceleration and foreciosare, If the default is not cured on or before the
date specified jn the notice, Lender at its option may require immediate paymert.in full of all sums secured by this Security
Instrument without further demand and may foreciose this Sccurity Instrun ent 5 judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, incleding, but not limited
{0, reasonable attorneys’ Fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lencer <nall relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives ail right of homestead exemption in the Froperty.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower an4 recorded together with this
Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and cha! zunend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security insinnnent.

The felleowing riders are attached:
Adjustable Rate Rider 1-4 Family Rider

QO LYLE
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BY SIGNING BELOW, Barrower accepts and agrees (0 the ierms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Zjo-fé’? L QRencef Jose L Pavest G«[ fosTAv Qe
JORGE L. RANGEL JOSE L RANGEL
As ATTonrsy (¥ FRcT

Y T e .
/ ,/ff?‘j;\,nw A ;.,{) (o 7 ‘,&]"-/
MARTA RANGEL <., SIGNING NOT AS A CO-
MORTGAGOR, BUT SOLELY FOR THE PURPOSE OF
WAIVING ANY AND ALI, HOMESTEAD AND MARITAL
RIGHTS.

v ignde -l 944
ERMINDA RANGEL - = , SIGNING NOT AS A CO-
MORTGAGOR, BULSOLELY FOR THE PURPOSE OF
WAIVING AND AL HOMESTEAD AND MARITAL RIGHTS,

cr()m {/3 F‘\ I Qrg
GQUSTAVO & RANGEL

{Spac Beiow This Line For Acknowledgenent]

STATE OF ILLINOIS, County of COOK }
58

I, the Undersigned, a Notary Public in and for said county and siate, do hereby certify that

JORGE L RANGEL, UNMARRIED
JOSE L RANGEL, AND MARTIA RANGEL, HUSBAND & WIFE
GUSTAVO A RANGEL AND ERMINDA RANGEL, HUSBAND & WIFE

personally known 10 me to be the same person(s) whose name(s) is(are) subscribed 1o the foregoing jnstrument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument-gs nis, her, their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 20th day

My Commission Sxpires: & o4 suttmnss v e oy,
n ey
OFFICIAL Sias

-
L AR R S

Prepared By: ROSE ZURAWKSI
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FIXED/ADJUSTABLE RATE RIDER
NON-CONVERS 7/1 ARM (First 7 Years Fixed)
{1 Year Treasury Index ~ Rate Caps) £1701421

1617014218

TRIS FIXED/ADJUSTABLE RATE RIDER is made this 20th day of June,
1997 , and is incorporates ‘aio and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Securily Insivument”) of the same date given by the undersigned (the "Borrower”)
to secure Borrower’s Adjustable Rate Note (the "Nole ") lo

CHASE MANHATTAN MORTGAGE CORZCRATION (the "Lender")
of the same date and covering the property descithed in the Security Instrument and located at:

4926 NORTH AVERS, CHICAGO, IL 6USLS

(Property Awkdrest,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS 74 AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition o the covenants and agreements ina<=-in the Security Instrument,
Borrower and Lender further covenant and agree as fellows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
Eight

The Note provides for changes in the interest rate and the monthly paymeats, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of  July 2004 , and on that day every
12ih month thereafier. Each date on which my intercst rate could change is called "Change Date."

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly
average vield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is calied the "Current Index.”  If the Index is no longer available, the Note Holder will choose a new index
which is based upon comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before_each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three-Quarters
percentage points ( 2.750 ), "the Margin”, to the Current Index. The Note Holder will then
round the resiit of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Notedelder will then determine the amouni of the monthly payment that wounld be sufficien! io repay
the unpaid principal‘thar [ am expecied to owe at the Change Date in full on the maturity date at my new interest
rate in substantially coupt-paymenis. The result of this calculation will be the new amount of my monthly payment,

(D} Limits on Intereel-Rate Changes

The interest rate ] am jeouired to pay at the first Change Date will not be greater than

Eleven 11.000 =
or less than
Five 5.000 4.

Thereafter, my interest rate will never Le increased or decreased on any singie Change Date by more than two
percentage points (2.0%) from the rate of intcredt | have been paying for the preceding twelve months. My inlerest

rate will never be greater than
Thirteen 13.000 %,
or less than the Margin,

{E) Effective Date of Changes

My new interest rate will become effective on each Chazipe Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment after the Charge Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chaiges in_my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will incltdz information required by law to
be given me and also the title and telephone number of a person who will‘answer any question I may have
regarding the notice.

{A) Until the interest rate is converted from a fixed rate to an adjustable raie_on the first change date,
Uniform Covenant 17 shall be as follows:

Transfer of the Prgperty or a Beneficial Intergst.

If all or any part of the Property or any interest in it is sold or transferrra (or if a beneficial
interest is sold or transferred) without immediate payment in ful) of all sums secured by this Serurisy Instrument,
Lender may call all such sums immediately due and payable,

if Lender exercises this right, Lender shall give Borrower notice of acceleration, Tleuiotice shall
provide a period of not less than thirty (30} days from the date the natice is delivered or mailed within »iiich the
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior (o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

(B) Once the interest rate converts (o an adjustable rate, Uniform Covenant 17 described in (A) above shali

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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then cease to be in effect and Uniform Covenant 17 shall instead be as follows:

Transfer of the Property or a Beneficial Interest,

[f all or any part of the Property or any interest in it is sold or transferred (or if 2 beneficial
interest is sold or iransferred) without immediate payment in full of all sums secured by this Security Instrument,
Lender may cali all such sums immediately due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of such period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower,

After the first Change Date, the Lender shail not exercise this right if: (a) Borrower causes (o
be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were
being made *5 (he transferce; and (b) Lender reasonably determines that Lender’s sceurity will not be impaired by
the loan assumiption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable o Lender,

T4 the extent permitted by applicable law, Lender may charge a reasonable fee as a condition (o
Lender's consent 1o thé foan assumption, Lender may also require the transfcree to sign an assumption agreement
that is acceptable 10 Lendérand thal obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Irstrument. Borrower wiil continue to be obligated under the Note and this Security
Instrument unless Lender releascs Borrawer in writing,

BY SIGNING BELOW, Borrow:r ascepts and agrees 1o the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

PRanrower

s \ -
Onsf L Rengel Jove. L Cangel R husTava A ekt

JORGE L RANGEL 3058 )i, RANGEL . .
‘ ; s ATEGENGS  (p FAET

A ey C;'.:-f‘?{ oty B 7

MARTA RANGEL,. . -, SIGNING NOT A5 A CO-  GUGTAVD A RANGEL
MORTGAGOR, BUT SOLELY FOR THE PURPOSE OF e g .
WATVING ANY AND ALL HONBSTEAD AND MARITAL  (USTAVD A &L

nroairme
LIOTIILT,

Ve

Evvnunda Qﬂ*/\’:‘z@?
“ERVINDA. RANGEL . 7 , SIGNING NOT AS A CO-
" MORTGAGOR, BUT SOLELY FOR THE PURPOSE OF
WAIVING ANY AND ALL HOMESTEAD AND MARITAL
RIGHTS.
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAILY RIDER is made this 20th  dayof  June, 1997

and is incorporated into-ard zhall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (the "Security Tnstrument ™) of the same date given by the undersigned (the "Borrower”) (o secure Borrawer’s

Note to
CHASE MANHATTAN MOR(CGACE CORPORATION

, a corporation organlzed and existing
under the laws of the state of New Jersey
(the “Lender") of the same date and coverirg r.e property described in the Security Instrument and located at:

4926 NORTH AVERS, CHICAGY, -I1, 60625
Troperiy Address

1-4 FAMILY COVENANTS. In addition ic e covenants and agreemenls made in the Security
Instrument, Borrower and Lender further covenant and agiec 75 follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
property deseribed in the Security Instrument, the following items are’zdded Lo the property description, and shall
also constitute the Property covered by the Security Instrument: building riateiials, appliances and goods of every
nature whatsoever now or hercafter located in, on, or used, or iniended to be-usixd in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing eating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, securily and access<ontrol apparaius, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain- rods, attached mirrors,
cabinets, panelling and attached floor coverings now or hereafter attached to the Property, i1 of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property coverrd by this Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (o: tie leasehold
estate if the Security Instrument is on a leasehold) are referred to in this -4 Family Rider and tha Jecurity
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make

MULTISTATE !-4 FAMILY RIDER Ferm 3170 90
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a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable
to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, borrower shall not atlow any lien
inferior to the Sccurity Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 3.

E. "2ORROWER’S RIGHT TOQ REINSTATE" DELETED. Uniform Covenant 18 is delcted.

F. BOPROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
septence in UnifcdmCovenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agiecmienis set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, after default, Borrower shall assign to Lender
all leascs of the Property and all security deposits made in conncction with leases of the property. Upon the
zssignment, Lender shall have the right o modify, extend or terminate the existing leases and to execute new leases,
in Lender's sole discretion. As used inthis Paragraph G, the word "lease” shal} mean "sublease” if the Security

Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns ard transfers 1o Lender afl the rents and revenues ("Rents") of the
Property, regardless of to whom the Rents of the Proerty, are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees thal each tenant of <iiz Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i} lender has given Borrower notice of default pursuant
(o Paragraph 21 of the Securily Instrument and (ii) Lender his given notice to the tenant(s) that the Rents are to
be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and nol an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents recelved by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the swine secured by the Security [nstrument;
(i) Lender shall be entitled to collect and receive all of the Rents of the Propariy (i) Borrower agrees that euch
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's<agents upon Lender’s written
demand to the tenant; (iv) unless applicable law pravides otherwise, all Rents coliectid, by Lender or Lender’s
agents shall be applied first to the costs of taking control of and managing the Projrty 2nd collecting Renls,
including, but not limited 1o, attorney’s fees, receiver’s fees, premiums on receiver's bonds, repa’t and maintenance
costs, insurance premiums, laxes, assessments and other charges on the Propeny, and then to the scms secured by
the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be Yizliz to account
for only those Rents actually received; and (vi) Lender shall be cntitled 10 have a receiver appuirael’ to take
possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Properly are not sufficient to cover the cost of taking control of and managing the

MULTISTATE |-4 FAMILY RIDER Foum 3170 910
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Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
ol Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exccuted any prior assignment of the Rents and
I3 has not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.
Lender, or Lender’s agents or a judicially appointed recciver, shall not be required to enter upon, take
conirel of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs.  Any application
of Renis shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shal! terminate when all the sums secured by the Security Tnstrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lencer hus an interest shall be a breach under the Security Instrument and Lender may invoke any of the

remedies permiiier by the Securily Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this 1-4
Family Rider.

‘—S;F-'\ﬁ L. Ren el \_}’Ob% LENJGEL 6\ (Q)STN{J A EN)GL&L

JORGE L RANGEL ~GOSE L RANGEL
,//,,,,,7”,{'{-\:’%;(&”# o A5 P"}TBQUEY W FACT

MARTA RANGEL, ;SIGNING NOT AS A CO-MORTGAGOR,-BUT SOLELY FOR THE PURPOSE OF
WAIVING ANY ,AND HOMESTEAD AND MARITAL RICHTLS,

ydiaal thﬁ / (A ‘lﬁﬂ
ERMINDA RANGEL:; STCNING/NOT AS & CO-MORTGAGOR, BUT SGLELY FOR THE PURPOSE OF

WATVING- ANY AND ALL HOMESTEAD AND MARITAL RIGHTS

GusTavo b Reweel )

GUSTAVO A RANGEL!
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