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MORTGAGE
THIS MORTGAGE (" Ser T W !‘.1%?...‘.539??? ....................................
1997..... . The morgiger is B G. O and ANGIE R. O'MALIEY, his wife,

(**Borrower'"), This Securily IRStrument is Ziven £ e

NILES. TONNSHIP. . SCHOUOLS »ZEEDIT . UNION. ..o e , which is organized and existing

under the laws of LIIWDIS , and whose address 18 ..o,
0 KENTON AVL‘NU}

LOAN NO, 15080-A

Doliaf' (1.8, S 37 500 00 ) Thls dcbt is eva(lenccd by Borrower's nole
dated the same date as this 5ecunly Instrumrent (‘Note'"), whech prov:dcs for manihly payments. with the full debt, if nat
paid earlier, due and payable on MAY..23,..2003. e . This Security Instrument
secures lo Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions and
maodifications of the Note; (b) the payment of all other sims, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of 3arrzwer's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby moitgage, grant and convey to Lender the following described prop-
erty located in COO ‘ County, tliinois:

IOT 6 IN BIOCK 5 IN MOON LAKE TRAILS UNIT 4, USELIG A SUBDIVISION OF PARTS OF THE
NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECLION 7 2AND THE SOUTHWEST QUARTER
OF SECTION 8, TCWINSHIP 41 NORTH, RANGE 10, EAST O JME THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JUNE 7, 1979 1S LOCUMENT NUMBER 24992816
AND REGISTERED JUNE 7, 1979 AS DOCUMENT NUMBER 3096085 In-COCK COUNTY, ILLINOIS.

#i% THIS T8 A JUNIOR MORTGAGE #h

PERMANENT TAX INDEX NUMBER: (07-08-305-005-0000, VOL.
1868 BROOKSIDE LANE

[Street]

[Ninois | : {*'Property Address'");
[Zap Conle}

which has the address of

TOGETHER WITH all the improvements row or hereafier erected on the propenty, and all easements, appurtenances,
and fixtures now or hereafter a pan of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfirlly seised of the estale hereby conveyed and has the right to monigage,
grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines umlmn covenanis for natiopal use and non-uniform covenants wuh hmm:d
variations by jurisdiction to constitute a uniform: secumy mstrumcm covering real property.

UNIFORM COVENANTS Borrower and! Lendcr covenant and agree as follows:
1. Payment of Principal and Interest; Prepnymem and Late Charges, Borrower shall prompily pay when. due
the principal of and interest on the debt evidenced by the Note and any prepayment and !are cherges. due under the ch

nder or the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds" A0r:

es and assessments which may attain priority over this Security Instrument as a lien on the Property«b) ycarly

or ground rents on the Propenty, ir any; {c) searly hazard or propcny insurance pregaiafis; (d) yearly

yeble by Borrower

to Lender, in?acccrdance Lhe pl‘OVtSlOHS of paragraph 8, in lieu of the payment of moriga :
iterns are calle ":Rcrow ltems ] ender may, at any time, collcu and hold F unds inan

reasonable estimates of expenditures of future Escrow Itd “otherwise in accordance with nppl:cablc law,

. The Funds shall be hud “ten institution whose i insured by a federal agency, mqlrumenrallty, or enlity
(including Lender, if Lender is suzit an institutio i gme Loan Bank. Lender shall apply thc Funds 0
pay the Escrow Items. Lender may net charge-dorrower for holding and apph
account, or verifying the Escrow Iten'a/,d'ﬂr.ss Lender pays Borrower interest on unds and applicable law peﬂmts Lender

to make sueh a charge HowevepeAender riay require Borrower to pay a one-lime ¢ for an independent regl estate
{ax reporting service used bydahder in connevtion with this loan, unless applicable law provid erwise. Unless an agreement |

is made or applicable Jas¢ requires interest to be md Lender shall not be required to pay Borro ny interest or earnings

on the Funds. ower and Lender may agree in'weitiag, however, that interest shall be paid oMgndbr shall

give to Bografver, without charge, an annual accountitig of the Funds, showing credits and debits to the Fundsnd the purpose
‘each debit to the Funds was made. The Funds are pledged as additional security for all sumis secured by t.wry

Falp
4 s - ~

. . eadthe Ilmmlﬁ'ﬂ‘mﬁm ; «»Wum-&néerm
for the excesyF accordance wnh the requircments of applicabls lnw. If the amoust of the Fun nder al
any lime is not sufficient 1o scrow Jtems when due, Lender razy so r\nuf;yﬁm-nwmﬂ" nting, and, in sueh case

Borrower shall pay 1o Lender the amount n mutke up the de eyUorrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sg

Upon payment in full of all sums y:this Security InStrame caipz shull promptly refund to Borrower
any Funds held by Lende mdET paragraph 21, Lender shall acquire or sell 1he Pro;v -t Tembikprior to the acquisition

or sale of m fty, shall apply any Funds held bv Lender at the time of acquisition or fm'e as a crcmm%

11711

3. Application of Payments. Uniess applicable law provides otherwise, all paymen’s s eived by Lender under
paragraphs ! and 2 shall be apphed first, to any prepayment charges die under the Note; secona,wamaunts payable under
paragraph 2; third, to intcrest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Cherges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impcsitior’s aaributable to the
Property which may attain pnorlly over this Securiry Insimment and leasehold payments nr ground rents, 1v«ny. Borroveer
shall pay these obligations in the manrer provided in paragraph 2, or if not paid in that taanner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts o be paid
under this paragraph. If Borrower makes these payiments durecﬂy. Borrower shall promptly furnish to Lender reccipts evidencing
the payments,

Borrower shall prompily discharge any lien which has pnortly over this Security Instrument unless Borrower: ia)
agrecs in writing to the payment of the obhg'ltmn secured by the lien in a manner accs-ptable to Lender; (b) contests in good.
faith the lien by, or defends against enforcement of theilien in, legal proceedings which in the Lender's opinion operaic to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement sausf.lctory to Lender subor-
dinating the lien to this Security Instrument. If Lender: detcnmnes that any part of the Property is subject to 2 lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice :dcunfymg the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving ol notice.

5. Hazord or Property Insurance, Borrower shall keep the :mprovemcms now extstmg or hereafier erected on
the Property insured against loss by fire, hazards included within the term “‘extended coverage and any other hazards,
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including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if net made promptly by Borrower,

Unlesy Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o
settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 10 pay sumscecvred by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lendér ind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due da’¢ o' the monthly payments referred to in paragraphs | and 2 or change the amount of the paymeats.
If under paragraph 21 the "roperty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Propeny priav Lo lhe acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior (o ne acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy. staotish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrumeni-and shall continue 10 occupy the Property as Borrower's principal residence
for at least one year after the date of occuvancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating ¢ircumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, wiisther civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materixiy impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and -einstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s god ‘aith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lied created by this Security Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, during the lozit auplication process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lender with <ny material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations csacerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title sparl-not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender's Rights in the Property, 1f Borrower fails to perierm the covenants and agreements
contaired in this Security Instrument, or there is a legal proceeding that may significantly wffeci Lender’s rights in the Property
{such as a proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce iz'ws or.regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lender's riglts in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrums it -appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender«nsy take action under
this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrowdr secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurince coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially cquivaient to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an altermate mortgage insurer approved
by Lender, If substantially equivalenl mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage
insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
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the amount and for the period that Lender reqmres] prowdcd by an insurer approved by Lender again bccomvs. available
and is obtained. Borrower shall pay. the premiums req\nrad to maintain mortgage insurance in effect, or to provide 2 loss
reserve, uniil the requirement for mongage insurance ends in accordance with any written agreement between: Borrower
and Lender or applicable law, ‘

9. Inspection. Lenderor its agent may make reasonable entries upon and inspections of the Property. L:cndcr shall
give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damagcs direct or consequential, in conm:cuon with
any condemnation or other taking of any part of the Propeny, or for conveyance in lien of condemnation, are hereby assigned
and shall ‘b¢ paid to Lender.

In the event of & total taking of the Property, the. procecds shail be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in witich the
fair market value of the Propcny immediately before the 1zking is equal to or greater than the amount »f the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this fecurity Instrument shall be reduced: by the amount of the proceeds multiplied by the following fraction:
(a} the total amount £ the sums secured immediatefy before the taking, divided by (b} the fair market v.tlue of the Property
immediately before 1'e aking. Any balance shail be; ‘paid to Rorrower. In the event of a partial taking; of the Property in
which the fair market vaiue of the Property immediately before the lalung is less than the amount of the sums secured im-
mediately before the taking, tiirless Borrower and Lendcr otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall bit arpiicd to the sums secured by this Sccunty Instrument whether or not the sums are then due.

If the Property is abandined by Borrower, or if, after notice by Lender to Borrower that the condemnor offers)to
make an award or setile a clainiior damages, Borrower fails 10 respond fo Lender within 30 - days after the date the notice
is given, Lender is authorized to coll¢ct «rs-apply the proceeds, at its option, either 1o restoration or repair of the Prope!t)r
or to the: sums secured by this Security Instrzment, whether or not then due.

Unless Lender and Borrower othervijse agreejin wrmng, any application of proceeds to principal shall not cxtcnd
or postpone the due date of the monthly paymenis r*ferrcd to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeararce Bv Lender Not a Waiver. Extension of the time for paymert or
modification of amertization of the sums secured by 1% Security Instrument granted by Lender to any successor in inferes)
of Borrower shall not operate (o release the liability of the riginal Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against aiy successor in interest or refuse to extend time for payment or
otherwise modify amontization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors. in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy

12, Successors and Assigns Bound; Joint and Several Liabity; Co-s:gners The covenants and agreements of
this Security Instrument shall bind and benefit the succcsrnrs and asmg ol Lender and Borrawer, subject (o the provisions
of paragraph. 17, Borrower's covenants-and agrcemems shall be joint and seviral. /Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrutiierid nnly 10 mortguge, grant and convey that
Borrower's interest in the Property under tha terms of this Security Instrument; (bj is nat personally obligated o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-ower may agree; to extend, mmdlfy,
forbear or make any accommodations with regard to the terms af this Security Instrument or the Note withou that Borrower's ¢

consent. :

13 Loan Charges. If the loan secured by th:s Security [nstrument is subject to a lavwy which sets maximum io.m
charges, and thatlaw is finally interpreted so that the interest or other loan charges collected or t¢-b Zollscted in conm:cuo;;
with the loan.exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amountiecessary to redueé
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded Jertaitted limits wn]l:
be refunded to Borrower, Lender may choose to make tfus refund by reducing the principal owed under the Mois or by maki n;,
a direct: payment to Borrower. If a refund reduces pnncxpal the reduction will be ireated as a partial prepayment wnhuur
any prepayment charge under the Note.

14. Notices, Any notice to Borrower prowded for in this Security Instrument shali be given by delivering |L or
by mailing it:by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provxded for in this Security Instrument shail be deemed to have been given to Borrower or Lender when gwcn as provited
in this paragraph.. :

15,  Governing Law; Severability, This Secﬁrily Instrument shai] be governed by federal law and 'lhe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other prowswns of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this emt the provisions of this Secun:y Instrument and the Note

are declared 1o be severable. 97 890 (i .
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16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer, If all or any part of the Propenty or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immedizte payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remelies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrovzer shall have the right o have
enforcemem of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuart to any power of sale contained in this
Security Instrumient or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; {b) cures auy refault of any other covenants or agreements; (c) pays ali expznses incurred in enforcing this Sccurity
Instrument, including, ¥ul ot limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably
require to assure that the [izn of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Secedity insirument shall continue unchanged, Upon reinstatement by Borrower, this Security In-
strument and the obligations secured-hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the-case ol acceleration under paragraph 17.

19. Sale of Nole; Change of Lcar. Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times *+ithout prior notice 1o Borrower. A sa'e may result in a change in the entity
{known as the “*Loan Servicer'') that collects monthly payments due under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the cliange in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 1o which payments should be made.
The notice will also contain any other information requircd by applicabie law,

20. Hazardous Substances, Borrower shall not causc-or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shal!not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preriding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substzirls that are: generally recognized to be appropriale

“to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inveshgation; claim, demand, Jawsuil or other action by
any governmental or regulalory agency or private party involving the Property and any Hazardous Substance or
Environmenial Law of which Borrower has actual knowledge, If Borrower learis v is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substiscs affecting the Property is necessary,
Borrower shall prompily take all necessary remedial actions in accordance with Environmaatal Law,

As used in this paragraph 20, ‘*Hazardous Substances’” are those substanges defined as toxic or hazardous substances
by Environmental Law and the following substances: gaseline, kerosene, other flammable or wxic perroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, anc radioactive materials. As
used in this paragraph 20, **Environmental Law'" means federal laws and laws of the jurisdiction whereths Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Rorrawer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acculeration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 3¢ days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that Failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding Lhe non-existence of a default or any other defense of Borrower to acceleration und foreclosure. If the default
is nol cured on or before the date specified in the notice, Lender at its option neay require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entited to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
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22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument withour charge to Borrower, Borrower shali pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togather
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall umend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

(Check applicable box(es)]

[A Adijtstable Rate Rider [ Condeminium Rider [} 1—4 Family Rider
(] Gradunted Payment Rider [ Planned Unit Development Rider (] Biweekly Payment Rider
D Balloon Rider ] Rate Improvement Rider T,_:l Second Home Rider

[ omeds [specify] .
BY SIGNINTG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrament
and in any rider(s) exero’ed by Borrower and recorded with i1,

Witnesses:

.................................................................

—Bowrower

................................................................. ; %ﬂk@oﬁeﬂ\i\&&&csﬂn

—Borrower

1, THE UNDERSIGNED ' .. Notary Pubtic in and for said county und state,

.............................................

BRENDAN G. O'MAIIEY and ANGIF ¥. O'MALIEY, his wife,

.............................

subscribed to the foregoing instrument, appeared Before me this day in persons aad acknowledged that. .t hey. ..

their

signed and delivered the said instrumentas. .. ..00 700 L free and volumtary acl, for yhe uses and purposes therein
sel forth. ‘
, . . 30TH MRY 287
Given under my hand and offiesal seal, this....700 dayof. . ..o 0 o 19

OFF|CIAL SEAL

MARY ANN E PUSATER!

3 NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 1 1/04/3Y

9747117
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this _30TH  day of
MAY . 19 97 and is incorporated into and shall be
deemed to amend and supplement the Mortgacge, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given
by the undersigned (the "Borrower") to secure Borrower's
Rdjustable Rate Note (the "Note") to
NILES TOWNSHIP SCHOOLS CREDIT UNION
{the "Zoender") of the same date and covering the property
descriped - in the Security Instrument and located at:

1968 BROOKS1E:S TANE HQ}:EM% ESTATRES . ILLINOTS
PROPERTY ADDRESS

ADDITIONAL COVENANTS. 1In addition to the covenants and
agreements made in the Security Instrument, Borrower and Lender
further covenant and zgree as follows:

3. PAYMENTS
{A) Time and Place oi Zuyments

I will pay principal and [interest by making payments every
month.

I will make my monthly paymeru. on the 23R0 day of each
month beginning on JUNE 23RD ;1937 . I will make these
payments every month until I have paid all of the principal and
interest and any other charges descrived helow that I may owe
under this Note. My monthly payments will be applied to interest
before principal. If, on MAY 23RD o BH2003 ., I still
owe amounts under this Note, I will pay those amounts in full on
that date, which is called the "Maturity Date."

I will make my monthly payments at -\
9440 KENTON AVENUE, SKOKIE, ILLINOIS 60076-1397

or at a different place if required by the Note Holdar.

{B) Bmount of My Initial Monthly Payments

Bach of my initial monthly payments will be in the amount of
U.s. $_702,28 . This amount may change,

(C) Monthly Payment Changes

Changes in my monthly payment will reflect changes in the
unpaid principal of my lcan and in the interest rate that I must
pay. The Note Holder will determine my new interest rate and the
changed amount of my monthly payment in accordance with Section 4
of this Note.
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LOAN NO. 15080-A
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of
JULY , 1997 ., and on that day every 3rd month

thereatter. Each date on which my interest rate could change is
called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will
be based on an Index. The "Index" is the prime rate as published
in the Wall S:reet Journal.

If the Indexa is no longer available, the Note Holder will
choose @& new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation oi- £hanges

Before each Change Date; the Note Holder will calculate my
new interest rate by adding Two Percentage Point (28) to the
Current Index. 'The Note Helder will then round the result of
this addition to the nearest one-righth of one percentage point
(0.125%). Subject to the limits Steted in Secticn 4(D) below,
this rounded amount will be my new 1rcczrest rate until the next
Change Date,

The Note Holder will then determine ‘the amount of the
monthly payment that would be sufficient’io repay the unpaid
principal that I am expected to owe to the Chargs Date in full on
the maturity date at my new interest rate in subsrtantially eqgual
payments. The result of this calculation will be the new amount

of my monthly payment.

(D) Limits on Interest Rate Changes

My interest rate will never be greater than 21%, and my
interest rate will never be less than 6%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change
Date. I will pay the amount of my new monthly payment beginning
on the first monthly payment date after the Change Date until the
amount of my monthly changes again.
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any
changes in my interest rate and the amount of my monthly payment
before the effective date of any change. The notice will include
information required by law to be given me and also the title and
t.elephone number of a person who will answer any question I may
have regarding the notice.

5. FUTURE ADVANCES

This Mortgage also secures the payment of and includes all
future or  further advances as shall be made at all times,
regardless cs-whether Loan proceeds have been disbursed, by the
lMortgagee herein or its successors or assigns, to and for the
henefit of the Hcrtgagor, its heirs, personal representatives, or
assigns, to the-same extent as if such future advances were made
nn the date of the' er¥zcution of this Mortgage. The total amount
nf Indebtedness Hereby Cecured by this Mortgage may decrease or
increase from time to time, but the total unpaid balance so

secured at any one time(snall not exceed $_37.500.00 DOLLARS
together with interest thereou and any and all disbursements made
by the Mortgagee for the payment of Taxes, or insurance on the
Premises covered by the lien o+ vhis Mortgage and for reasonable
attorneys' fees, Loan commissions, service charges, liquidated
damages, expenses, and court costs incurred in the collection of
any or all of such sums of money, Such further or future
advances shall be wholly opticnal with the Mortgagee and the same
shall bear interest at the same rate ‘as specified in the Note
referred to herein unless said interest rate shall be modified by
subsequent agreement. The parties hereby acknowledge and intend
that all advances, including future advances wherever hereafter
made, shall be a lien from the time this Mortgevc.is recorded, as
provided in Seczion 15-1302(b) (1) of the Act.(, Further, the
parties hereby acknowledge and agree that the miuimum amount of
any future advances hereunder shall be the maxisnm amount
described above, or $5,000.00, whichever is less.

6. BORROWER'S FAILURE TO PAY AS REQUIRED
{A) Late Charge for Overdue Payments

If the Note Helder has not received the full amount of any
biweekly or monthly payment by the end of 15 calendar days after
the date it is due, I will pay a late charge to the Note Holder.
The amount of the charge will be 5% of my overdue payment of
principal and interest. I will pay this late charge promptly but
only once on each late payment.
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{(B) Default

If I do not pay the full amount of each monthly payment on
the date it is due, I will be in default.

{C) Notice of Defanlt

1f-J am in default, the Note Holder may send me a written
notice Zelling me that if I do not pay the overdue amount by a
certain dare, the Note Holder may require me to pay immediately
the full ameunt of principal which has not been paid and all the
interest thav 1 .owe on that amount. That date must be at least
30 days after tine date on which the notice is delivered or mailed
to me.

BY SIGNING BELOW, Borrower «ccepts and agrees to the terms
and covenants contained in this Adjustable Rate Rider.

WA
Mﬁ// m":i’#’ (SEAL)

BRENDAN G. O'MALLEY -Borrowex
g M&&W\u ) J o (SEAL)
ANGTE R. O'MALLEY k SLerrower
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