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CREDICORF, INC.

233 SOUTH WACKER DRIVE, SUITE
4030

CHICAGO, ILLINOTS 60526
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THIS MORTCAGE i made tiis z53th dayol  JUNE 1987
bepweon e Mortgsgor,  BEATRICE GALLEY, A WIDCOW NOT SINCE REMARRIED

{herein "Borrower™).

and the Morgagee,  CREDICORP, INC,, & UILLINOCIS CORBCRATION

a corpuration organized and wxistiog wider the fawsof - ILDIVOLIS
whose addeess s 233 BQUTH WACKER DRIVE, SUITE 4030
CHICEGC, ILLINOIS 50806

erein “Lender”).

WHEREAS. Borower s indebied v Lender in the principst s of U85 713,193, 00 s winich
indehtedness is evidenced by Borrower’s nowe dated - JUNE 25, 1887 aod exiensions and repewals thereof (herein “Note™),
providing Sor mosthly nstlments of pringipad aist interest, wids the bulanee of tdebte lness, A7 not sesner puid, due end payable on

JUNE 20, 2017

TO SECURE e Lender the repayiient ot the indehtedness evidenced hy e Note with ineroa-tereon; e pavment of alf oter sums,
with interest erea, advanced in accordance ferewith to proteet the securlty of is Mortgage: and (e pertrance of the covenais and
agreements of Borrower hereimn eomtained. Borrawer dogs Slereby mortgage, weant and convey oo Lender e foblawing deseribesd propersy et

i the Couniy of CQOK

CState of Minos:
BAST 20 FEET OF LOT 21 AND THE W2ST 13 1/2 FEET OF LOT Z0IN RLOCK S IN
TOR ‘S SUBDIVISION OF THE SQUTHWEST 1/4 COF THE NORTHBAST 1/4.QF SECTION
OWNSHIP 39 NORTH, RANCE 13, EAST OF THE THIRD PRINCYPAL MERILIAN, IN
COINTY, STATE CF ILLIROIS.
.N. 1 F":a-"d 203-0303

e X RPs [U =
1»—11:)

THIS MORTGACZE IS SECOND AND SUBORDINATE TO AN EXISTING FIRST MORTCGAGE LCOAN
NOW OF RICORD.

which bas the address of 4251 W. CHRYSTAL, CHICAZD
[Streat) 1Ty}

Hinis 60651 {hereln "Proparty Address™y
{Zip Cudel
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TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurienances

“and rents all of which shall be deemed to be and remain a part of the propeny covered by this Mortgage; and all of the

foregoing, together with said property (or the fcasehold estae i this Mortgage 5 on a leaschold) are hereinafier referred to
as the "Propeny.”

Borrower covemants thar Borrower s lawfully seised of the estiwe nereby conveyed and has the right 1o mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrints and will defend generally the title to the Propeny against all claims and demands, subject to encumbrances
af record.

UNIFORM COVENANTS. Borrower and Lender coverant and zgree as {ollows:

1. Paymcnt of Principal and Interest. Borrower shall prompily pay when due the principal and interest indebtedness
evidenced by the Nole and late charges as provided in the Noie.

2. Dunds for Taxes and Insurance. Subject to applicable law or a writlen waiver by Lender, Borrower shail pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Nolte s paid in full, 2 sum (herein
"Funds"y equal to onc-twelfth of the yearly taxes and assessments (inciuding condominium and plamned unit development
asscssments, il any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelith
of yearly premium Zusta lments for hazard insurance, plus one-twellth of yearly premium installments for mortgage insurance,
iFany, al!l as reasonably csiimated initially and from lime to time by Lender on the bisis of assessments and bills and rcasonabie
estimates thereol,  Borrdwer.stall not be obligated o make such payments of Funds to Lender to the extent that Borrower
makes such payments to tiz _holder of a prior mongage or deed of trust if such holder is an institutional lender.

IT Borrower pays Funds to_tender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guarantced by a Federal or stie azency (including Lender if Lender s such an institution). Lender shatl apply the funds
to pay said taxes, assessmenis, insuraice premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifyiog 7nit.compiling said asscssments and bills, unless Lender pays Borrower interesl on
the Funds and applicable law permits Lender to.make such a charge. Berrower and Lender may agree in writing at the lime
of execution of this Mortgage that interest or the funds shall be pald to Borrower, and unless such agreement is made or
applicable law requires such interest (o be paid, nZnger shall not be required to pay Borrower any interest or earnings on the
Punds. Lender shall give to Borrower, without chirge, ap annual accounting of the Funds showing credits and debits to the
Fumds and the purpose (of which each debit 10 the Funor svas made. The Funds are pledged as additional security for the sums
seeured by this Morlgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior 1o the
due datcs of taxes, assessmenls, insurance premimns and prowed rents, shall cxceed the amount requited o pay said ianes,
assessments, insurance premiums and ground rents as they fall duc, -such.excess shall be, at Borrower’s option, cither prompily
tepaid to Berrower or credited 1o Borrower on monthly instaliments i Tunds, 1 the amount of the Funds held by Lender
shall not be sufficient to pay laxes, assessments, insurance premiums ang fround rents as they fall due, Borrower shall pay 10
Lender any amount necessary o make up the deficiency in one or more payments, as Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shalvororiptly refund o Borrower any Funds held
by Lender. 1T under paragraph 17 hereof the Property is sold or the Property is ouw wise acquired by Lender, Lender shafl
apply, no later than immediately prior 1o the sale of the Property or its acquisition by Yender, any Funds held by Lender at
the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
[ and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borower under paragraph 2
liercef, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Montgages and Decds of Trust; Charges; Liens, Borrower shall perform all of Borrowcer's ehligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Merigage, inrluding Borrower's
covenants to make payments when due, Borrower shall pay or cause 1o be paid all taxes, assessmemts and otier charges, fines
and impositions attributable to the Property which may attain a priority over this Morigage, and leaschold payments or ground
rems, if any.

5. Hazard Insurance. Borrower shail keep the improvements now existing or hereafier erected on the Property insured
against loss by {ire, hazards included within the term "exiended coverage”, and such other hazards as Lender may require and
in such amounts and for such periods as Lender may reguire,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, ihat
such approval shall not be unreasonably withheld. All insuzance policies and rencwals thereof shali be in a Torm acceptable
to Lender and shall include a standard mortgage clause in faver of and in a form acceptable 0 Lendee, Lender shall have the
right 10 hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other sccurity agreement
with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier iand Lender. Lender may make proof of
foss if not made premptly by Borrower,
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If the Property is .1lmndonUg|NQ E Frln(: llA Lqmn(: QP thin 30 days from the date notice

. is malled by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized
“3 10 colleel and apply the insurance proceeds at Lender's oplien either to restoration or repair of the Property or to the sums
7 secured by this Mortgage,

ok} 6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower shall
- keep the Property in good repair and shall not commil waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium or
% aplanned unit development, Borrawer shalt perform all of Borrower’s obligations under the declaration or covenants creating
= or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unil
o development, and constituen!  documents.

7. Protection of Lender’s Sceurily. [ Borrower fails 1o perform the covenants and agreements contained in this
Morstgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
al Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable atiorneys’
fees, and take such action us is necessary to protect Lender’s interest, [If Lender required mortgage insurance as a condition
of making the loan sccured by this Mortgage, Borrower shali pay the premiums required o maintain such insurance in effect
until such time &8 theseguirement for such insurance terminates in accordance with Borrower's and Lender's writien agreement
or applicabic law,

Any amounts disburita) by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebiedness of Rarrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable Gpen notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shatl require Lender 4o tacur any expense or take any action hercunder.

8. Inspection. Lender may nike.sr cause to be made reasonable entries upon and inspections of the property, provided
that Lender shall give Borrower notice prioe to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9, Condemnation. The proceeds of any/awird or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or-per thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender, subject to the terms of-aoy-mortgage, deed of trust or ether security agreement with a lien which
has priority over this Morigage.

10, Borrower Not Relcased; Forbearance by Lender Not-a Waiver. Extension of the time for payment or medification
or amortization of the sums secured by this Morlgage granted by Lender 1o any successor in interest of Borrower shall not
operate 1o release, in any manner, the lability of the original Borrower and Borrower’s swccessors in interest,  Lender shall
not be required to commence proceedings against such successor Gr.efuse 1o extend (ime for paymeni or otherwise modify
amortization of the sums secured by this Mortgage by reason of any uemand made by the original Borrower and Borrower’s
successors in interest.  Aay forbearance by Lender in cxercising any righ._er remedy hercunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the cxercise of any such rigitgr remedy.

11. Succcssors and Assigns Bound; Joint and Scveral Liability; Co-Sigaers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective succesiors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Becrowver shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey thal Borrower's interest in the Property (o Lender under the terms of this Moiteage, (b) is not personally liable
on the Nate or under this Morigage, and (¢) agrees that Lender and any other Borrowcr herund:r may agree to exiend,
modify, forbear, or make any other accommodations with regard to the terms of this Mortgage o he. Note without that
Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that Borruwar's interest in the
Property.

{2. Notice. Except for any naotice required under applicable law lo be given in another manner, fa) any notice to
Borrower provided (or in this Morigege shall be given by delivering it or by mailing such nolice by certified mail addressed to
Borrower ai the Properly Address or at such other address as Borrow or may designate by notice to Lender as provided herein,
and (b) any notice 1o Lender shall be given by certificd mail (o Lender’s address stated hercin or 1o such other address as
Lender may designate by notice 1o Borrower as provided hercin.  Any notice provided for in this Mortgage shall be deemed
to have been given (o Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and Jocal laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the property is located. The [oregoing sentence shall not limit the applicability of Federal law 10 this Mortgage. In
the cver that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and 1o this end the
provisions of this Martgage and the Note are declared to be severable. As used herein, "costs”, "expenses” and "attorneys” fees”
include al! sums to the extent not prohibited by applicable law or limited herein.

A fa¥
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14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
exceution or after recordation hereol,

15. Rchabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loar agreement which Borrower enters into with Lender.  Lender, at Lender's option, may
require Borrower to execute and deliver 1o Lender, in a form acceptable 1o Lender, an assigamemt of any rights, claims or
defenses which Borrower may have against parties who supply labar, materials or services in connection with improvenienis
mide 10 the properly,

16. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Propenty or any interest in it
is sold or transferred (or if'a beneficial interest in Borrower is seld or transferred and Borrawer is not a nawural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in fult of all sums secured by ihis
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federat law as of the date of this
Mortgage.

If Lenuer exctcises this option, Lender shall give Bortower notice of acceleration.  The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. 1l Borrownr fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
hy this Mortgage wuheut further notice or demand on Borrower.

NON-UNIFORM/ COVENANTS. Borrower and [Lender further covenant and agree as follows:

17. Acceleration; Reipedies.  Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in'ihis Morigage, including the covenants to pay when due any swins secured by this Mortgage, Lender
prior to acceleration shall givenotiee 1o Borrower as provided in paragraph 12 hereof speeifying: (1) the breach; (2) the action
required (o cure such breach; {3) 4 dite, not less than 10 days from the date the notice is mailed 1o Borrower, by which such
breach must be cured; and (4) thai tailure (o cure such breach on or before the date specified in the notice may result in
aceeleration of the sums secured by this Mertgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstars. after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defenst of Borrower o acceleration and foreclosure.  If the breach is not cured on or
before the date speeified in the notice, Lender, e Lender's option, may declare all of the sums securcd by this Mortgage (o
be immediately due and payable wizhout further demiand pad may (oreclose this Morigage by judicial proceeding. Lender shall
be catitled 1o collect in such procceding all expense of fu eclosure, including, but not limited 10, reasonable attorneys' fees and
costs of documentary cvidence, abstracts and fide reports.

18. Borrower’s Right to Reinstate. Notwithstanding Landse's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have wmy jroceedings begun by Lender to caforee this Morngage
discontinued at any time prior to entry of a judgment enlorcing b5 Horigage tf: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleraniza, oceurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower centained in this Morgage: (27 Borrower pays all reasonable expenses incurred
bv Lender in enforcing the covenmnts and agreements of Borrower containes in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not fimited to, reassantle averncys' fees; and {d) Borrower takes
such action as Lender may rcasonably require 1o assure that the lien of this Morigage . Lender’s interest in the Property and
Borrow:r’s obligation 10 pay the sums secured by this Mortgage shall continue unimpaix»d. _ Upon such payment and cure by
Borrowsr, this Mortgage and the obligations sccured hercby shall remain in [ull force' and~effect as if no acceleration had
occurred,

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borlowe: hereby assigns to Lender
the rents of the Property, provided thal Borrower shall, prior to acceleration under paragraph 17 herwof or abandonment of
the Property, have the right 1o collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereol or abandonment of the Property, Lender, shall be entitler’ 50 have a veceiver
appointed by a court (o enter upon, takc possession of and manage the Property and to vollect the rents of the Property
including those past duc. All rents collected by the receiver shall be applied first to payment of the costs of management of
the Property and collections ol rents, inctuding, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be lablz 10 account only for (hose rents
actually received.,

20, Rclease, Upon payment of all sums secured by this Mertgage, Lender shall release this Morigage without charge to
Borrower. Borrower shall pay all cost of recordation, if any,

21. Waiver of Homestead. Borrower hereby waive all rights of homestead exemption in the Property.

97471479
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

priority over this Morlgage to give Notice 1o Lender, ot Lender’s address set forth on page one of this Mortgage, of any default

i Borrower and Lender request the holder of awy morigage, deed of trust or other encumbrance with a lien which has
i . " .
under the superior encumbrance and ol any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has exccuted and acknowledges receipt of pages 1 through 5 of this Mortgage.

Borrower Borrower
BEATRICE GAILEY

Borrower

Borrower

Borrower

Borrower

STATE QF ILLINOIS CO0K County ss:

!, TUE UNDERSIGNED /+Notary Public in and for said county and state, hereby certify that
BEATRICE GAILEY, A WIDOW NOT SINCE REMARRIED

personaliy known to me to be the same person(s) whose name(s) ‘ppm/19 subscribed 10 the foregoing instrument,
appeared before me this day in person, and acknowledged thal yr/s1pE /THEYsigncd and delivered the said instrument as
A/THEIR [ree voluntary act, for the uses and purpeses therein set forth,

Given under my hand and official scal, this 25th diyol  JUNE 1997

7
My Commission expires: 7‘ [%/;j %M /A/Wf»vv“{_Q/\/((L

- Notary Public

N A g
X "OFFICIAL SEAL" B
3 Y NWWANESHIUDU
This tstrument wis prepared by; . N HENRY NWANESHIUL A
o S prep ¥° CREDICORP, INC. % Natary Publc, Statc of lfingls %
:7-, 1y Commission Expires 08/14159 ;ﬁ
) 0 A

R A el sl S

Credicorp, Inc.
THERE WILL BE A FEE OF §25.00 543 S. Wacker DR #4030

“Oft ANY PAYOFF OR VERIFICATIC! Chicago, IL 80606~
OF MORTGAGE REQUESTED. (312) 466-0300 §7471%%79
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