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Heritage Bank

MORTGAGE

THIS MORTGAGE IS DATED JUNE 25, 1897, between PAUL FERGUSON, JACQUELINE FERGUSON and
JOSEPHINE M. FERGUSON, WITH TITLE VESTED AS FOLLOWS: JCSEPHINE M. FERGUSON, A WIDOW,
PAUL M. FERGUSON & JACQUELINE FERGUSON, HIS WIFE (J), whoso eddress is 4255 W. 117TH ST, f'}
ALSIP, IL 60658 (referred to below as "Grantor"); and Heritage Bank, whost audress is 11900 South Pulaski py
Road, Alslp, IL 60658 {referred fo helow as "Lender”). s
GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, anJ conveys to Lender all ﬁ
of Grantor's right, titie, and interest in and to the following described real property, togethar with all existing or
subsequemly erected or affixed buildings, improvements and fixtures; all easements; ights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in uiifiies with ditch or

irrigation rights); and alt ather rights, royalties, and profits relating to the real property, including without limitation
all minerais, oil, gas, geothermal and similar matters, located in COOK County, State of lilinois (the "Real

Property"): _
LLOT 57 IN FOURTH ADDITION TO LINE CREST MAMOR, BEING A SUBDIVISION OF PART GF THE SE
1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK CQUNTY, ILLINOIS,
The Real Property or its address Is commonly known as 4255 W, 117TH ST, ALSIP, IL 60658. The Real
Property tax identification number is 24-22-426~-002. .
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Property and
all Rents fram the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFNIT%ONS The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
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" 06-25-1987 MORTGAGE Page 3

(Continted)

Borrower's request and not at the request of Lender; {b) Grantor has the full power, right, and authority to_enter

into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or

result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of

any law, regulation, court decrge or order applicable to Grantor; (d) Grantor has established adequate means of

obfaining from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender

gas mai )e no representation to Grantor about Borrower (including without limitation the craditworthiness of
orrawer),

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this quﬁﬂage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Granlor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty,

Duty te Mainiain, Grantor shall maintain the Property in tenantable conadition and promptly perform all repairs,
replacements.-and maintenance necessary to preserve its value.

Hazardous Subcteiices. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened relezse,”.as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Envi'somental Response, Compeénsation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame,ndments and Reauthorization Act of 1986, Pub. L. No.

0-499 ("SA#IA") the Hae¢a dous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation an_d Recovary Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules,-or regulations adopted purruant to any of the foragoing. The terms "hazardous waste” and "hazardous
substance” shall also include, witkout limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents anu warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous weste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reasyrto believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, [} zay use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, about or from the Propenﬁ.by
any prior owners ai occupants of the Property or (il any actual or threatened litigation or claims of any kind
by any person refating to such matters; and (3) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, ccntractor, agent of other authorized user of the Property

shall use, generate, manufacture, store, treat, dispose of. or release any hazardous waste or substance on
under, about or from the Property and (i) any such pctivity shall be conducted in compliance with al
applicable -federal, state, and local laws, regulations andg ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor aut'iofizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's cxpense, as Lender maY. deem appropriate to
determine compliance of the Property with this section of the Mritgage. Any inspeclions or tests made by
Lender shall be for Lender's Purposes only and shall not be construec to create any responsibility or liability

on the part of Lender to Grantor or 1o any other person. The represeatations and warranties comtained herein
are based on Grantor’s due diligence in investigating the Property_ioz. hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims Against Lender for indemnity or
contribution in the event Grantor becomes llable for cleanup or other cos's under any such laws, and”™ (b)
agrees to indemnify and hold harmless Lender against any and all claime, losses, liabifities, damages,
{Jenal_ﬂes, and expenses which Lender may directly or indirectly sustain or suifer.zesulting from a breach of
his section -of the Mortgage or as a consequence of any use, generation, marufaciure, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in tie Fioperty, whether or not
the same was or should have been known to Grantor. The provisions of this secucn of the Morigage
inciuding the obligation to indemnify, shall survive the payment of the Indebtedness and e satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisiticn! any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or lIczuant to. any other party the right to remove, any timber, minerals
(including oil and gas), sail, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at ieast equal value.

-Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable limes to aftend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property.. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so |_ong as, in Lender's sole opinion, Lender's interests in the Praperty are not jeopardized.
Lender may regujr -Grantor to post adequate security or a surety bond, reasonably safisfactory to Lender, to
protect Lender's interest.
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, 06-25-1957 MORTGAGE Page 5
I (Continued)

f Frepa - accrued interest, and the remainder, if any, shall be agpfied to the principal balance of the
% ndebiedness, If Lender hoids any proceeds after payment in full of the Indebtedness, such proceeds shall be
' paid'to Grantor.

i: Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
g purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
k] provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existin? Indebtedness, During the period in which any Existing Indebtedness described
below is in_ effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compilance with the terms of this Morigage would constitute a duplication of insurance reguirement.. [f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

roceeds- shall apply only to that portion of the proceeds not payable to the holder of the Existing

 {ndebtedness.

EXPENDITURES RY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to mzintain Existing Indebtedness in good standing as required below, or if any action or proceecing is
commenced that woeld materially affect Lender's interests in the Property, Lender on Grantor's behalt may, but
shall not be requirec tw, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interect <i the raté provided for in the Note from the date incurred or paid by Lender 1o the date of
repayment by Grantor. Al 2uch expenses, at Lender’s option, will (a) be payable on demand, {b} be added to the
balance of the Note and bc apportioned among and be payable with any installment payments 1o become due
during: either {1) the term ci 2:y applicable insurance gohcy or (i} the remaining_term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other nghts or any
remedies 10 which Lender may be enfited on account of the default. Any such action b;{] ender shall not be
construed as curing the default s0 as ' bar Lender fram any remedy that it otherwise would have had.

HAI%I;A‘I;ITY; DEFENSE OF TITLE. The iofiowing provisions relating to ownership of the Property are a part of this
ortgage.
Title.  Grantor warrants that: (a) Graniciwolds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or tinal title opinion
issued-in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the parn.oraph above, Grantor warrants and will forever defend
the title to the Property agalnst the lawiul claims of &) zersons, In the event any action or proceeding is
commenced that guestions Grantor's title or the interest £i bender under this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominay party in such proceeding, but Lender shali be
entitled to patticipate in the proceeding and 10 be represeniad in the proceeding by counsel of Lender's own
cholce, .and Grantor will deliver, or cause to be delivered, to Lender-such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grarior's use of the Property complies with
all existing applicable iaws, ordinances, and regulations of governmental g:tharities.

EXISTING [NDESTEDNESS. The following provisions concerning exicinyg~ indebtedness (the "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secoraary and inferior to the lien
securing payment of an existing obiigation with an account number of 0270293] to HERITAGE BANK
described as: MORTGAGE LOAN DATED NOVEMBER 3, 1980 AND RECQRDEL NOYEMBER 27, 1890 AS
DOCUMENT NO, 90576159, The existing obligation has a current principal balance of approximately
$57,966.00 and is in the original principal amount of $70,000.00. Grantor expressly ccvenants and agrees to
pay, or see to the payment of, the Existing Indebtedness and 1o prevent any default or-such indebiedness,
fzany dei;la?lﬁ.j ugtd%r the instruments evidencing such indebtedness, or any default under any security documents
or such Indebtedness.

Default. It the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the titne required by the note evldencmg such indebtedness, or should & default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the ogglon of Lendér, the indebtedness secured by this Mortgage shall become immediately due and payable,
and tiis Mortgage shall be in default.

No Modification, Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this MortgaEe %y which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor accept
any tuture advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. It all or any part of the Property is condemned by eminent domain proceedings
or by any {)roceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net Froceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ali reasonable costs,

expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.
Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

SZvaLves
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{including without limitation Borrow_erh the Indebtedness shall be considered ungaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue te be effective or shall be reinstated, as the case
may be, -notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
ewdencfng,the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
ludgment, decree, order, settlement or compromise relating (o the Indebledness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Qther Payments, Failure of Grantor within the time required by this Mongehge to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to eflect discharge of

any lien.

Compllance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condttion czateined in this Mortgage, the Note or in any of the Related Documents.

False Statemenis. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrowar under this Mom};age, the Note or the Related Documents is false or misleading in any
material respect, eiin3r now or at the time made or furnished.

Defective Collateraticavion. This MortPage or any cf the Related Documents ceases to be in full force and
effect (including failure =i any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or. Insoivency. “Tne death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for(any part of Grantor or Borrower's Property, any assignment for the benefit of
creditors, any type of crediter warkout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Granto: or, Borrower.

Foreclosure, Forfeiture, etc. Gommercement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or ary. other method, by any creditor of Grantor or by any governmental

agency -against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasinableness of the claim which is the basis of the foreclosure or
foreleiture proceeding, provided that Grantor gives-Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lencer.

Breach of Other Agreement. Any breach by Granor or Borrower under the terms of any other agreement

between Grantor or Borrower and Lender that is ot remedied within any grace period provided therein,
including without ‘limitation any agreement concerning-any. indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement 2i-any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs wiinrespect to any Guarantor of any of the

Indebtedness. or any Guarantor dies or becomes incompetent, or revores <r disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but ~nall not be required to, permit the

Guaramor¥s estate "to assume unconditionally the obligations arising under the guaranty in a manner -

satisfactory to Lender, and, in doing so, cure the Event of Default.

Right to Cure. If such a fallure is curable and if Grantor or Borrower has not bee'i given a notice of a breach
of the same Prowsmn of this Martgage within the preceding twelve (1%} months, it inay be cured {and no Event
of Default wili have occurred) if Grantor or Borrower, after Lender sends written notice-deinanding cure of such
failure; (al)_guyes the failure within fifteen (15) days; or (b) if the cure requires more thian fifteen (15) days,
immediatefy initiates: steps sufficient to cure the failure and thereafter continues and comroletes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical.

_cr.é
\}

e
¥
N

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, »
Lender,.at its oiptron. may exerclse any one or more of the following rights and remedies, in addition to any other )

rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
reqmwd to pay.

UCC Remedies. With respect to all or aq?r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and app(ljy the net proceeds, over and
above Lender's costs, against the Indebledness, In furtherance of this right, Lender may require any tenant or
other user of the Property to make p?mgnts of rent or use fees directly to Lender, !f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in~fact to endorse instruments
received. in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or cther users to Lender In response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recelver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have &




]

UNOFFICIAL COPY -

-aleliuow siUl

Ut suoneBlqo ne Joj J[qisucdsas st mojeq Duubis suossad BU) JO UDES JBY) Suesul SI]  'JaM0oLog Manbg ple
UOBS UBBW ([BYS JAMO.I0Q O SPIUDJSJ3J {8 puR 'I0JURIL) AJBAS PUB UOB3 UEBBLW |[BYS JOJUBIS 0] S8IuBJajRl |
pue 'fesaass pue ol aq jleys abeBLOW SIYl JAPUN Jamo.ii0g pue JOUEID JO SUCIEBHGO ||y 'S3iley adiiniy
"1BpUaT JO JUSSLOD

uanuM a8y noulim ‘Ayoedes Aur Ui Japuan jo Yjeuaq au) J0) 0 Aq plRY atug Aue 1B Auadold oyl ur RIse
J0 1saJalul jauio Aue yim abeblow si) AQ paleald 8ieisa Jo 1SaIiu| ay) JO Jabiaw ou ag [jrus a1ay) “Jebla

‘Bfefiuow S 10 suoisIADId By} auyap Jo 1aidisiul 0) pasn
3q 0} 10U aJB pue AJup sasodind aouaiuaauod Joj are abebuow syl ul sbutpeay uonden -sBuipesy uondesn
"sjoutif

10 9)BIS 9Y) JO SME] JU] YYIM BIUEPJODIR L) PINSSUOA pue AG pausaacB aq |1eys abebpow siyL sjoul)
JO Qs ay) Uy Japusn Ag paldsdoe pue Japua O} palaaiep uaaq sey abeBHoW Sl meT oiqedddy

"JuslupuaWe JO UD(TRIB)E BY) Ag punoq
10 pabBiseya 2g o} wbnos saiued Jo Aued ay) Ag paubis pue Buillim ul uaalb ssajun aAndaye aq [(eys abeduo
SIy} 0} JUSWPUAWE 0 Jo udesde oN ‘aBeBLOW Sy Ul Yloj 185 sishew ayj 0} se sailed sy jo juawesibe
pUB BulpuB|SIapUn. BJljUs BUi SSINKISUCY 'Stuawnacy paiejey Aue yim Jayiebo) ‘afebuopy syl Sluswpusy

:aDBGHOW SIY) JO HBD B 8JB SUQISIAGLKI SROBUE|Io4IL BUIMO|IC) Byl "SNOISIADH SNOINYTISISIN

'SS3IPUB JUDLIND S JOJUBLE) {0 B [1B I8 PawI0jU! JapuaT Oasy 0) sapJbe_ojueln) 'sasodind 8a)0L 104
-aBeBuop si 10 Buiuuifeq sy Jeau UmouS SB ‘S$alppe S,Japua o) Juss 3 |jeys aBeBuow syl Jaao Aluoud sey -
Yojum Uy AUB JO Japjeu £ ul.W0)) 8INSG|3BI0) JO SHONAU Jo $81dod ||y 'ssaippe sAued auj aBueyd o) S| 8onou ayl
j0 asodind ay) 1ey) BuiApcads ‘saued Jjaulo ay) 0y 3anou ualium [Ewic) Bulab AQ aBeBunp Sy Japun $aoou 10
sga.ppe Y abueyd Apw Aues Any afieBuop siys jo BuiuuiBag sy feau umoys SSSAIPPI BY) 0) PBJYAP ‘pleda.
abeisod 'pew paialsihal 10 paulad 'sSeD 1SS flew SR1BIS Palun Ul Ul pel!sodap UBLM BAI1DB)S PaWeap aq |eys |
'pajiew j1 1o “Jaunod WBIuIBAL- poz|uf008) AJBUCHEU B (IM PEIISOGaP UBYM 0 'PaJanigp AlfBNIIR uaym BARISYS .
aq Jjeus pue 'ajiisoeale) A juss g ABLW 'HunumM Ul 8q HEHS ‘I0JURLE) ) B[BS JO a3joU AUB PUB J|Rejep Jo 3Xou
Aug uon2nw Inoyim Suipnaul ‘abesueyy s Japun adnou Auy 'S31LHYY HIMLO ANV HOINVHD OL S30ILON

‘MB| AG papiaoJd sWINS JaYl0 (120 LONNPE L) '$1S00 UNed Aue Sed |ym OS[e 1amouicg ‘Mey g|qedidde
Ag paniwlad Juaixe syl O} ‘adueinsy) 8.0 puR '539) |esieidde pue ‘sploda)’ sioAsains ‘(sUodss 8unscidDiog
Buipniour) suodss ann GUILRIGO 'Spiodel Buj40/Bis JO 1800 8y 'Sepiases UDRoaNIoD Juswbpnf-jsod pajecionue
fue pue speadde ‘(uonsunful Jo Aels oneluoviE) AUe aledeA Jo Ajpow ©) swoyd Bupnjoul) sEupasdsosd
Aadnajueq 10} 93} SA3UIONE Buipn|au) ‘InsMe|-2 <1 818k} 10U JO Jaylaym Sasuadxs |eba) S Japusy puw 589
Shaujone s sapua 'me| a|qeolidde Japun sywij Adi o} 128(gns Janamog ‘wouEIIWYg oYM 'apnjouy ydelbese
S|4l AQ paJeA0D sasuadxd 'BloN 8yl ul Jo) papinord ated ayl e predas Jiun sinlpuadxe Jo SlBp 8y WoJ)
158J8)U JBS( J|BYS PuB pUBWAP U0 8|qeABd $S3UDAIGBRY) AU O Led B awodaq |[eys siubu sy jo Juawadious
3yl Jo 1SaJsl Sl Jo uONdIoId Byl 10} Bw) AUE I8 AIBS3A08u aJe uOIWdO S.JapugT ul Byl JapudT-Ag
palinaut Sasuadxa 9|qeuoseal pe 'PAOAU] S) UOJIDE LNOD AU 10U IO JaYlayM ‘ieedde Au uo pue |eu) 1B Sia)
SAsLolie se 2|qeuoseas aBpnipe ABW LNDJ 8Y) SB WNS LIns 4540081 O} PaINUS 8q [ieys Jepua ‘BBEGLNN
SIUI JO SRl By} JO Aue 80J0jua Ol UCHOB JO JNS AUE STININSYr JBpUaT i "Sasuadx3 'saad  sAsusony
-aBebuOW s4y JapUN saIPBLWDI S} §510JaXE pur )nejsp
B 8/e]29p o] 4B S, 4apus 1984E (0U ((BYS wiouad ol Jemonog 10 JowE:é) ;0 aune) Jeye abebuow siu) Japun
Jamo1108 Jo Jojiess) jo uolieBiqo ue uwicuad o) upide ayel Jo saunypuudxa sjew 0} uonsae ue pue 'Apawai
Jayio Aue Jo ynsind apnioxa 10U [[BYs Apawal Aue ansund 0} Japuan A LoN09|3  'UDISIA0KD ByYl0 Aue JO

) uoISIAGId 1Bl Una SouUe(dwod 101IS PUBLWSP 6] asImIayio 51%511 g Aued ayl 3upnlald J0 o Janem B 8)nisuod
N 104 |[eys aBeBLOW Siuy jO uoiSIAOd B JO Yoeaiq B j0 Aled Aue AQ JBAIEM ¥ (Ga'UBWIAY JO UOJI03)T (IBAIBM
,'\3' ‘uopjsodsip o ajes aul
LY

10 3w 3y alojeq sAep (01) ud) 15e9| 1B UBAIG 210U UEBBW H{uaus 20N0U 3|2UOSESL | 'OPEW 87 0] 51 AL&d0Id
[BUDSIad 8y} jO UoNISOUSID papuakl Jaulo o ajes aleaud AU Yagm JOYE awn ayl jouu AlBdold [euosied
auj Jo 8jes onand Aue jo ageid pur awy By} JO SO0 B|QEUOSES] JOIIRIL BA |lBUS JBauaT, IS 4O D3ON
‘Ausdosy auyl jo uonlod Aue 10 fje uo sits Jifgid Aue je pig

0} papiua aq |/eys Jopuo 's8jes aeledas Ag Jo aes auo ) ‘Apleiedas o Jayabo) Auadold 8y Led Aue Jo
{[e 1I9S 0} 9a.} aq |[Bus Japus 'Ssipawal pue siybil Sl Buisioiaxa uf ‘paleysiew Ausdoud syl sae g JyBu (|8
pUR AU 8alEM AQRJBY JAMDLI0R 10 JOJUBID ‘mE| 8|aRdydde AQ papiw.ed Juslxa sy o) ‘Auadold by} Jo ales
P AINb3 Ul 10 ME] T 3|aB|EAR

10 216N 8y Jo abefluow sin Ul papiaoid seipawa. pue B JBYLO B 8ABY J[EYS IBPUaT "SalpRWaY Y10
*U0j198S sIul Wy papian.d siyby

au}. o 88124ax8 8} Wy geAgaan SJUNOWE |8 jO uoledydde :ale 1epud 0} 8np SSeLpaigapu| syl Ui Bulurews.
Raud|aep Aue Joj uawbpnl e uplqo Aew Japust ‘me| ajgedldde Aq penwisd )| yuawBipnp Aoustoysa
‘Auadold syl

Jo ued Aue Jo e Ul Jsaiel) S,J0juelE) BLISO|da10; 89.0ap jeIoipnf B uiklqo ABW JBPUaT AINS0;{08104 (BRIpNP
PELVERET

® Se Bulnies woyy uosiad B Ajenbsip jou jleys sepua AQ JUBWADICIWT "lunowe |BluelsQns B Ag ssaupa;qaé:ul
oyl spesaxe Auadold syl JO anjea Waledde ay) ou JO JBLIBUM IS|X3 [[BYS JBAIBI3) B éo sunucade
aul ol Bl S,48puam 'Me| AQ paliwiad ji pUOG INOUIM SAIBS ABL 1BA1B08) 10 UOISSESSOd U] SaBRBUOW
ayy 'sseupalgapul ey IsuieCe ‘diysianzoas oyl JO 1509 8yl aAcge DUB Jaro ‘spesdoid eul Aidde pue
Auadm,a ay) Wos Siuay au 193402 0) pUB ‘s|es Jo 8.nso}0a.0) Buipadald Ausdold ey alesado o} 'Auadorg aul
9A1888)0 PUEB 19910)d 0 Jamod BU} yiim ‘AL8d0Id 8yl jo Led Aur 44 (e jo uoiSsassod aye; 0} pajuiodde 18al@28l

737

(panunuon)
g afieg © 99VH1LHON L661-52-90




.. UNOFFICIAL COPY

_ 06-25-1997 MORTGAGE Page 9
{Continued)

3

T

Severability. . If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or gircumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity;" however, if the offending provision
canrat be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upan and inure to the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successars with reference to this Mortgage and the Indebtedness by way of
Ioéb%%%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time |s of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Hamestead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead <xe nption laws of the State of 1llincis as to all Indebtedness secured by this Mortgage.

Walvers and Corsents. Lender shail not be deemed to have walved any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in s¢ 'CISI!‘)%_E\DY right shall o|perate as a waiver of such right or any other right. A waiver by
any party of a provisic.t of this Mortgage shall not constitute a waiver of or prejudice’the party's right atherwise

“iat el mnee

[Ny SR

to demand strict comphiazice with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lznder and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borroiver's obligations as to any future transactions. Whenever consent by Lender is
required in this Morgage, the aranting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

ACQUELINE FERGUSON

JOSEPHINE M./FERGUSON.

SZVZLY G
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