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B  Home Equity Loan

Loan Number:

Mortgage 111020482337

THIS MORTCACE ("Security Instrument") is given on __June 16, 1997 . The mortgagor is
MARY E. ADAMC. DIVORCED AND NOT SINCE REMARRIED i
o {"Borrower"). @ '
This Securi[y Instrument 12 gi',cn o The First National Bank of Chicago A ‘7 '
- which is a __Natonal Bank . ’ organized and existing under the laws of_the United States of America . \
' whose address is One i'izst National Plaza, Chicago , Winois_60670 ("Lender"). Borrower owes CP
_ Lender the principal sum of _Thirtcen, Thousand and No/100 é
> Dollars (U.S. §_13,000.00 ). This debt is evidenced by Borrower's note dated the same date as this l
' Security Instrument ("Note"), which provides for monthly payments, with the full debt, ifnot paid earlier, due and \_/
payable on __06/27/02 . This Security Instrument sccures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all lepowals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance  of Borrower's covenants and agreemerts ‘under this Sccurity Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and cunvep to Lender the following described property located in
COCK County, Illinois:
LOT 43 AND THE S 1/2 OF LOT 44 IN BLOCK 2 IN FIELD BOULEVARD
ADDITION TO IRVING PARK SUBDIVISION OF E 1/2 QF THE w 1/2 2T THE SW
» 1/4 QF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13 EAST OF ThE THIRD
: PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
— - e
1 TVTLE SERVICES sl SES - ~3
e Y
A} .
N
o
&
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Permanent Tax No.:  13-13-311-004
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which has the address of 4247 N WHIPPLE CHICAGO, IL 606182515
("Property Address");

TOGETHER WITHall the improvements now or hereafter erected on the property, and ali easements, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now o
hereafter- a part of the property. Alireplacements and additions shall alse be covered by this Security Instrument.
All of the foregoing is referred to int this Security Instrumeny as the "Property”.

BORROWER COVENANTSthat Borrower is Jawfully seised of the esiate lereby conveyed and has the right te
mortgage, grant and convey the Property and that the Propermy is unencurnered, except for ensumbrances  of
record, Borrower warrants and will defend generally tae title to the Property against all claims and demands,’
subject to any encumivrances of recard. There is a prior merigage from Borrower (0 NBC MORTGAGE CO.

dated 11/27/95 __ami recorded with the COOK  County Resorder of
Deeds on _12/04/95 _ 1s document number 25837381 . ("Prior Morigage"):

THIS SECURITY INSTRUM LN Tcombines uniform cavenants for national use and non-uniform coveramts with
limited variations by jurisdiction.fo'constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrowzr and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Peepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evideaced by the Note and any prepayment and late charges doe
under the Note. ,

2. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, 10 accrued interest;-sscond, (o past due insurance; third, to current billed
insurance; fourth to past due principal; fifith,10 current billed-principal; sixth, to charges; seventh, (o principal due;
and last, to accrued but unbilled insurance, _

3. Charges; Liens. Borrower shall pay all taxes, assessments, ~cparges, fines and impositions attributable (o
the Property which may aftain priority over this Security Instrument./wnd leaschold payments or ground renis, if
any. Borrower shali pay them on time directly 1o the person owed payient . Upon Lender’s request, Borrower
shall promptly furnish to Lender all notices of amounis to be paid under tiis poragraph and shall promptty fumnish
to Lender receipts evidencing the payments.

‘Borrower shall promptly discharge any lien which has priority over this Secursy Insirument except for the Prior

_ Mortgage unless Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in 2 manner
acceplable to Lender; (b) contests in good faith the fien by, or defends against enforcemesnt. of the lien in, legal

*" praceedings which in the Lender’s opinion operale io prevent the enforcement of the Jien or forfeiture of any part of

the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Security Instrument. IfLender determines that any part of the Property is subject to a lien'waich may attain
priority over this Sccurity Instrument except for the Prior Morigage, Lender may give Borrower a nutice identifying
the licn. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving
of notice.

4, Hazard Insurance. Borrower shall keep the improvemenits now cxisting or hereafier erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing e inturance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld. {fBurrower fails to maintain
coverage described above, Lender may, at Lender's option, obrain coverage to profect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and remewals shall be acceptabie 1o Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals, IfLender requires, Borrower shall promptiy
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,
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Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid o Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insorance proceeds.

Lender may use the proceeds Lo repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph | or change the amount of the
payments, [funder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior o the acquisition shall pass to Lender to the extent of
the sums secure< by this Security Instrument immediately priar to the acquisition,

4, Preservatici~ and Maintenance of Property; Borrower’s Application; Leascholds,  Borrower shall not
destroy, damage Cr_.ubstantially change the Property, allow the Property 1o deteriorate or commit waste.
Borrower shall be in défanst ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment could_ vernlt in forfeiture of the property or otherwise materially impair the lien created by this
Sccu'rity Instrument or Lender’s securily interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a rufing chat, in Lender’s good faith
determination, precludes forfeiture Of the-Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan applicalion process, gav: muaterially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material inlurmation) in connection with the Joans evidenced by the Agreement, If
this Security Instrument is on leaschold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fce title to the Property, the leasehold and iee title shall not merge unless Lender agrees 1o the merger in
writing.

6. Protection of Lender’s Rights in the Property. -!f Porrower fails to perform the covenams and agreements
contained in this Security Instrument, or there is a legal prececding that may significamtly affect Lender’s rights in
the Properly (such as proceeding in bankruptcy, probate, forvspscmnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the vaime of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured 'y a licn which has priority over ihis Security
Instrument, appearing in court, paying reasonable attorneys' fees and cnier'ng on the Property to make repairs.
Although Lender may take action under this paragraph 6, lender does not have to.ar so.

Any amounts disbursed by Lender under this paragraph 6 shall become "additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agrec to other terms ot pavment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable,” wilinintcrest, upon notice from
Lender to Borrower requesting payment.

7. Inspection, Lender or ils agent may make reasonable entries upon and inspections. of ‘he Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the irspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequeniizi, | in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender,

Inthe event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Bortower. In the cvent of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums securcd by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Barrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond 0 Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the duc date of the monthly payments referred 1o inparagraph 1 or change the amount of such

payments,

HLHELMTG.IFD -3~

)

09V2 V26

e



UNOFFICIAL COPY - .

9, Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment of
modification of amortization of the sums secured by this Security Instrument gramted by Lender to any successor in
interest of Borrower shall not operate o release the liability of the originai Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any successor in interest wr refuse to
extend time for paymeni or otherwise modify amortization of the sums secured hy this Securily Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy. i

10, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and
agreements  of this Security Instrument shall bind and bensfit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 16, Borrower's covenants and zgreements shall be joint and several. Any
Borrower who co-signs (his Security Instrument but does nol execute the Note: (a) is co-signing this Security
Instrument only te’morigage, grant and convey thal Borrower's interest in the property under the terms of this
Security Instrument; (k) is not personally obligated 1o pay the sums secured by this Security Instrument; and (c)
agrees that Lender ane”any other Borrower may agree lo extend, modify, forbear or make any accommodations
with regard to the terms of 1S Security Instrument or the Note without that Borrower's consent.

1. Loan Charges. 1finc lonn secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally inicrzreted 50 that the interest or other joan charges collected or to be collected in
connection with the loan exceed * the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge -ic, the permitied limit;and (b} any sums alrcady collected from Borrower
which exceeded permitted limits willbe 1efurded (o Borrower, Lender may choose to make this refund by reducing
the principal owed under the Note or by makizg & direct payment tv Borrower. Ifa refund reduces principal, the
reduction will be treated as a partial prepayment withoi-any prepayment ¢harge under the Note.

12. Legislation Affecting Lender's Righis, ‘Iferociment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security [istiuzient unenforceuble according to its texms, Lender, at its
option, may require immediate payment in fulfof all sums 'secursd by thig Security Insirument and may imvoke any
remedies permitted by paragraph 20. IfLender exercises ths opion, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13, Notices, Any notice 10 Borrower provided for in this Security ((nezmment shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another sacthod, The notice shail be directed to
the Property Address or any olher address Borrower designates by notice ‘0 Lender. Auynotice 1o Lender shall be
given by first class mail 1o Lender’s address stated herein or any other adaress -Lender desngmtcs by notice 10
Borrower. Any notice provided for in this Security Instrument shall be deemed to havesbeen given to Borrower or
Lender when given as provided in this paragraph,

14. Governing Law; Severability, This Security Instrument shall be governed by tederal law and the law of the
jurisdiction in which the Property is located. In the evenl that any provision or clause of this Security Instrument o
the Note conflicts with applicable law, such conflict shail not affect other provisions of this Secusny Instrument o
the Note which can be given effect withowt the conflicling provision, To this end the provisions of tils Security
Instrument and the Note are declared to be severable,

.15, Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of ts :.u"‘urlly
Instrument.

16. Transfer of the Property or a Beneficint Interest in Borrower. Ifall or any part of the Property orany
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not i
natura) person) without Lender's prior writien consent, Lender may, at its option, require immediale payment in full
of all sums secured by this Sccurity Instrument, However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maited within which Borrower musi pay all
sums secured by this Security Instrument. IfBorrower fails to pay these sums prior (o the expiration of this period, -
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.,
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17. Borrower’s Right to Reinstate, [fBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior 1o the carlier of: {(a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursnant to any power of sale
contained in this Security instrument; or (b) entry of a judgment enforcing this Security Instrumeni. Those
conditions are that Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; {(c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Botrower's obligation to pay the sums secured by this Sccurity Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleraion had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, stovage, or release
of any Hazardcus- Substances  on or in the Property. Borrower shall not do, nor alfow anyone else to do anything
affecting the Propedtv-that is in violation of any Environmental Law. The preceding two sentences shall not appiy to
the presence, use or'storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be approprinie-o normal residential uses and to maintenance of the Property.

Borrower shall promplly give-lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatoly ‘agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [fBorrower learns, or is notified by any governmental
or regulatory authority, that any ren.ovab ur other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly (ake il necessary remedial actions in accordance with Environmental Law.
As used in this paragraph |8, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the(fo'lowing substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and herbizides, volatile solvems, materials containing asbestos  or
formaldehyde, and radioactive materials. As used 'in this paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located (1t rifate to health, safety or environmental protection.

15. No Defaults. The Borrower shall not be in defzuit of any provision of the Prior Morigage or any ofher
morigage secured by the Property,

20. Acceleration; Remedies, Lender shall give notice to-do'tower prior to acceleration following Borrower's
breach of any covenant or agrcement in this Security Instrument (ui nol prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shali-specifv:-(a) the default; (b) the action required to
cure the default; (¢} a date, not less than 30 days from the date the notic: is piven to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the dun specified in the notice may result in
acceleration of the sums sccured by this Sccurity [nstrument, foreclosure Uy judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right 1o reinstate after «czeicration and the right 10 assert
in the foreclosure proceeding the non-existence of a default or any other defense of Barrower to acceleration 4
foreclosure. 1fthe default is not cured on or before the date specified in the notice, Lende: ai its option may requisd
immediate payment in full of all sums secured by this Security Instrument without e demand and mip
foreclose this Security Instrument by judicial proceeding., Lender shall be entitled to collect all¢rpenses incurred
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable  attcrneys’ fees ¢
costs of title evidence.

21. Lender in Possession,  Upon acceleration under paragraph 20 or abandonment of the Property and at ar%
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 10
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and rcasonable attorneys' fees, and then to the sums
secured by this Security Instrument.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any 1ecordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption inthe Property.

24. Riders to this Security Instrument, lfone or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplcment the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants comtained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

N

MARY E ADA]S:’.I}S ~Horrower

-Forrower

Space Below This Line For Acknowlegment)

mwud gnRyof Chicago
Figst Natiprab,2Le 2 Suite 0203, Clnca.go IL 60670

ocuﬁ@: ALYCE M. PRUYN

1/l ] County ss:

/',, c(c, ARy j - , a Notary Public in and for said county and state, do hereby
Cemf}' thit MARYI: ADAMS DIVORCtD AND+OT SINCE REMARRIED

personai!y known to me to be the same per"oﬁfs\ whose nine(s) s (are) subscr[b’eti 10 the foregoing instrument,
appeared  before me this day in pérfon, anit_sc'nowledged  that g signed and
delivered the said instrument as /e free ant voluntary act, for the uses and purposes therein set forth.

. X . . L e 7 & o -
Given under my hand and official scal, this 48y A oo 19 & ’

My Commission expires: B ’,A_, ; / e

Nmary Pnﬁﬁhc

OFFICIAL SEAL
STEPHEN i4. KLAPPROTH
NOTARY PUBLIC, STATE OF ILLINOIS
WY COMMISSION EXPIRES 6-10-09
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