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Mor tgage Loan MNumber: 1110204758054

THIS MORTGAGE ("Sccurity  Instromemt™; s given on June L1, 1997 . The morgagor
is PAUL A, TEDESCU AND JANICE V., TEDESCO (HIS WIFE)

i "Borrower™)

- —r

This Security Instrument 18 given to The First National Bank of Chicago

which is a __National Bank = * organized acd existing under the laws of _ihe United Staies of Ameriga
whose address is 2ne First Najonzl Plaza, Chicago , Minoff670__  ("Lender™).  Borrower owcs
Lender the maximum principal sum of Ninety-Nine Thousand Seven Hundred Fifty and No/ (0

Dollars (1.9, § 29.750.00 v or the aggregaie wipaid amount of all loans and any disburscments  made 7
by Lender pursuant (o that certain Home Bruily Line Asreement of even date herewith exceuted by Borrower ‘/
("Agreement”), whichever is less. The Ageeoment is hereby incorporated  in this Security Instrument by reference.
This debt s evidenced by the Agreement  whiceAgreement provides for monthly intercst payments, with the full
debi, tfnot paid carlicr, due and payable live yearsarom the Issue Date (as deftned in the Agreement).  The Lender
willprovide the Borrower witha final payment netic: atteast 90 days before the linal payment must be made. The
Agreement  provides that loans may be made from{lim¢ 0 time during the Draw Period {as defined in the 9
Agreement).  The Draw Period may Dbe extended by Lender in its sole diserction, but in no cvent later than 20
years from the date hereof.  Allfuture loans will bave the sume. lien priority as the original lean, This Sccurity
Instrument secures 1o Lender: (a) the repayment ol the debt cvidanzed by the Agreement, including all prineipal, -
imeresy, and other charges as provided forin the Agreement, and il renewals, cxtensions and modifications; (b)
the payment of ail other sums, wilk interest, advanced  under paragraph ~&.of this Sceurity Instrumemt  to protecy

the security ol this Security  Instrument; and (¢} the performance of Batrower’s covenanls and agreements  under
this Security [nsirument and the Agreement and all renewals, extensions” Auvt modifications  thergol, all of the
forcgeing ot (o cxceed twice the maximum principal sum siated above.  Foribis varpose, Borrgwer does herehy
mortgiuge, grant and convey to Lender the foliowing described  properly locadd n -J"z/ County,
Hinois:

LOT THIRTY-THREE AND THE WORTH §2-1/2 FELT OF LOT THIRI'Y-1 WU IN
BLOCK FOURTEEN IN COCHRAN'S THIRD ADDITION TO EDGEWATER SAID
ADDITION BEING A SUBDIVISION OF THE EAST {/2 OF THE NORTHWEST 1/4 OF
SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN.
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which has the address of 5221 N WAYNE; AVE.CHICAGO, 1L o06402222
("Properly Address”): BRI O

—mra

TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, — rights,
appuricnances,  rents, royalties, mineral, ofl and gas rights and profiis. claims or demands  with respest to
insurance, any and all awards made (orthe taking by eminest domain, water rights and stock and all fixtures now or
hercafter a part of the propenty. Allreplacements and  additions shall also be overed by this Security Instrument.
Al of the foregoing is referred 10 in this Sccurity Instrument as the *Property™.

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby  conveyed and has the right 1o
morigage, grant and convey the Property and that the Propery is unencumbered,  except far encumbrances  of
record. Barrower warrants and will defend  generally the tithe 1w the Property against all chims  and demands,
subject to any cncusivrances of record. There is a prior morigage from Borrower (o BANK OF RAVENSWOOD
daied I7OT8T__ and recorded as document mumber 87-387663

COVENANTS, Boirover and Lender covenant und agree as follows:

1. Payment of Prinzioa) nnd Interest. Borrower shall prompaly pay when due the prircipal ol and inerest on
the debt evideneed by the Ageecinant,
2, Application of Payments. ~Allpayments received by Lender acnerally shall be asplied firstio inierest, then

s

1o principal and then 1o other charge:

3. Charges; Liens. Borrower shall poy. o)l taxes, assessments, — charges, fincs, and impositions attributable 1o
the Property, and Icaschokl payments or gruund rents. any. Upon Lender's reques, Borrower shall promptly
furnish to Lender all notices of amounts (5 be paid under this paragraph.  The Borrower shall make these
paymenis direetly, and upon Lender’s request, promotly furnish to Lender receipts evidencing the payments,

Borrower shall pay, or cause to be paid, when cueand payable all tases, assessments.  water charges, sewer
charges, license fees and other charges against orsy—connection with the Propery and shall, upon request,
promptly furnish 1o Lender duplicate receipts.  Borrower muy.\in good faith and with due ditigence, contest the
validity or amount of any such taxes or assessments,  provided. that (1) Borrower shall notify Lender in writing of the
intention of Borrower (o contest the same before any fax ofazsossment  hias been inereased Dy any imferest,
penaltics or costs, (bj Borrower shall [irst make all contesied  paymoars,, under proiest il Borrower desires, unless
such conlest shall suspend the coliection thercol, (o) neither the Prupemy ™ nor any part thercol or interest therein
are al any time in any danger of being sold, forfeited, lost or interfered itk and (d) Borrower shall furnish such
security as may be required in the contest ar as requested by lender,

4, Houard Insueance.  Borrower shall keep the imprevements now  cxisiipg or hereafler crected on the
Properly insurcd against loss by fire, hasards included within the term “extended soverage” and any other
hazards, including floods or fooding, for which Lender requires insurance.  This insurineshall be maintained
the amounts and for the periods that Lender requires. The insurance carrier providing theinsurance shall be
chosen by Borrower subject 10 Lender's approvid which shall not be unreasonably withhelds 1f Rorrower (ails to
mainlain coverage described above, Leader may. at Lender's option, obtair coverage to protect (Lencer’s rights in
the Property in accordance with Paragraph 6.

op] All insurance  poticies and rencwals shall be acceptable  to Lender and shall include a standard ~piovigage
Z)1 cliwse. Lender shall have the right to hold the policies and renewals,  J Lunder requires, Borrower shall protaply
L%t siveto Lender all receipis of paid premiums and rencwal notices.  Inthe event of loss, Borrower shall give prompl
N1 jotice to the insurance carrier and Lender,  Lender may make proof of loss if not sisade promptly by Borrower.

[N Unless Lender and Borrower otherwise agree in wriling, insurance proceeds  shell be applied 1o resioration or
g repair of the Property damaged, if the restoration or repair is ecanomicatly feasible, Lender's seeurity is not
N lessened and Borrower is not in default under this Sceurity Instrument or the Agreement,  Hthe restoration or repair
v is not cconomically feasible or Lender's sceurity would be lessencd, the insurance proceeds  shall be applied 1o

the sums sceured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons (he Property, or docs nol answer  within 30 days a notice from Lender that the insurance
carricr has offered to selle a claim, then Lender may colleet the insurance procecds.  Lender may use the
procceds 1o repair or restore the Property or to pay sums sccurad by his Secarity Instroment, whether ¢r not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property i acquired by Lender, Borrawer's right to any insurance policies and
proceeds resulting from damage 1o the Property prior 1o the acquisition shall pass 1w Lender to the extent of 1l
sums securcd by this Security Instrument immediaiely prior to the acquisition.
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5. DPreservation and Maintenance of Property; Borrower's Application: lLeaseholds,  Berrower shall not
destroy, damage, substantially change the Properly, allow the Property 1o deterioruie, or commit waste. Borrower
shall be in default il'any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgmemt could resull in Terfeiture of the properly or otherwisc maicrially impair the lien created by this
Security Tnstrument or Lender's sccurily interest. Borrower may cure such a default and reinstale, as provided in
paragreph 16, by causing the action or procewding 1o be dismissed  with a ruling thar, in Lender's good faith
determination, precludes lTorfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Securily Instrument or Lender's security interest.  Borrower shall alse be in default if Borrower,
during the loan applicalion process, gave materially false or inaccuratc information or statements to Lender (or
[aied to provide Lender with any material information} in conncction with the loans evidenced by the Agreement.

If this Sccurily Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leaschold and fee title shall not merge  unless Lender agrees to ihe
merger in wriling

6. Protection 0f Lender’s Rights in the Property. 1fBorrower fuilsio perform she covenanis and agrecments
contained in this Scoutity Instrument, or there s a legal proceeding that may significantly affect Lender's rights in
the Property (such s & precceding  in bunkrupiey, probate, for condemnaggion  or o enlerce faws oi regulations),
then Lender may do and gav Jor whatever is necessary Lo protect the value of the Property and Lender’s rights in
the Property. Lender’s actons” may include paying any sums securcd by a lien which has priority over this
Security fnstrument, appearing ‘nzourt, paying reasonable attorneys’ [ees, and entering on the Properly 1o make
repairs.  Although Lender may take aszion under this paragraph, Eender docs not have 1o do so.

Any amounts  disbursed by Lender vader this paragraph  shall become  additional debt of Borrower secured by
this Security Instrument, Unless Borrowe! and Lender agree o other terms of payment, these amounts shabl bear
imterest from the date of disbursement o ohe Agreement rate and shall be payeble, with interest, upon nolice from
Lender 1o Borrower requesting payment.

7. Inspection,  Leader or its agent mav make-trasonable  entries upon and inspections ol the Property.  Lender
shall give Borrower notice at the time of or prior 10 an inspeziton specilying reasonable cause for the inspeciion.

8. Condemnation. The proceeds of any award oo claim lor damages, direct or consequemial,  in connection
with any condemnation  or other 1aking of any part of the Prepenty, or for coaveyance  inlicw of condemnation,  are
hereby assigred and shall be paid o Lender.

Tn the event of o tolal taking of the Property, the proceeds  shall bge applied to the sums sccured by this Seeurity
Instrument, whether or not then ¢lue, with any excess  paid 10 Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing,ihe swans  sccurcd by this Security Insirument
shall be reduced by the amount of the procecds  multiplicd by the Tollswing fraction: {a} the total amount of the
sums sccured  immediately before the taking, divided by (b the fair marsed wvalue of the Property immediately
before the taking. Any balance shall be paid to Borrower,

IMthe Property is abandoned by Borrower, or iflalter notice by Lender (o Borroveerthar the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the
notice is given, Lender is authorized 1o colleet and apply the procceds, at ils optien, cithcr o restoration or repair
ol tne Property oc (o the sums sceured by this Security Instrument, whether or not then e,

9. Horrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the 2ime for payment or
modification of amortization ol the sums secured by this Security [nstrument granted by Lender ¢ any successor  in
interest of the Borrower shall not operme 10 release the linbility of the original Borrower or Borrower's_saccessors  in(f
interest.  Lender shall not be required to commence  proceedings  against any successor in interesl or refuse 1o AJ
exiend (ime for payment or otherwise modify amorlization of (he sums secured by this Security Instrument by w3
rcason of any demand made by the original Borrower or Borrower's succossors in interest, A waiver inone or <
more instances of any of the lerms, covenanis, conditions or provisions hercof, or of the Agreement, or any parl
thereof, shall apply 1o the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed  a continuing waiver but all of the terms, covenanls, condilions and other provisions of this %
Security Instrument and  of the Agreemenl shall survive and continue 1o remain in full force and effect. No waiver
shall be assericd against Lender unless in writing signed by Lender.
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10. Successors  and Assigns Bound; Joint nnd Several Liability; Co-signers.  The  covenamts  and
agreements  of this Security Instrument shall bind and benefit the suceessors  and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 15, [ there is more than one pary as Borrower, ecach of Borrower's
covenants and apreements  shall be joint and several.  Any Borrower who co-signs this Security Instrument bul
does not cxecwte the Agreement: {a) is co-signing this Security Instument only 1o morigage, grant and convey
thar Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally ablighied
lo pay the sums secured by this Security Instrument; and (c) agrees thar Lender and any other Borrawer mayv
agree 10 extend, modify, forbear or make any accommodaiions  with rezard 10 the terms of this Security Irsirument
or the Agseement without thar Borrower's consent,

11, Loan Charges, Ifthe loan sccured by this Sccurity Instrument is subject 1o a law which sets maximum loin
charges, and that law is finally interpreted so that the interes: or other foan charges colkeetec or lo be collecied in
conncetion  with the loan exceed (he permitted limits, then (4) any such Ican charge shall be reduced by the
amoun( necessay o reduce the charge to the permitted limitiand (b) any sums already collecied  from Botrower
which exceeded _permitied limits will be refunded  to Borrower, Lender may chovse (¢ make this sefund by
reducing the princ’pal owed under the Agrecment or by making a dircet paymem 4o Borrower. 1fa refund reduces
principal, the reduction  will be treated  as a partil prepayment without pny prepavment  charge  under  (he
Agreemaent,

12, Notices. Any notice” (0 Borrewer provided for in this Security Instrument shall be given hy delvering itor by
mailing it by lirst class mail un'2ss applicable law requices use of modier methad, The netice shall be dirccted 1o
the Property Address or any other gdircss Borrower designaies by notice (o Lender. Any notice 1o Lender shatl be
given by first class mail to Lendor's addsess staed herein or any other address  Lender designates by nolice 1o
Borrower. Any nolice provided for in this Steurity Instrument shall be deemed 1o have been given to Borrower or
Lender when given as provided in this paragrarit,

13, Governing Law; Severability, Tiris Secwiity Instrumem shall be governed by federal law and the [aw of
Hlinois. In the cvent that any provision or claves—of this Sceurity Instrument or the Agreement conllicts  with
applicable law, such conflict shall not affect other’ provisions of this Security Instrument or the Ageement which
can be given cffect without the conflicting provision. To this end the provisions of this Security Insirument and the
Agreement are declared 1o be severable.

14. Assiznment by Lender. Lender may assign all or any_postion of s interest hercunder and s rights grantod
herein and in the Agrecment 10 any person, (rust, Ginancial instigniss or corporation as Lender may determine and
upon such assignment, such assignee  shall thereupon succeed “to =i the rights, inieresis, and options ol Lender
herein and in the Agreement, and Lender shall thereupon have no further sbligations or liabilitics thercunder.

15, Transfer of the Property or a Beneficial Interest in Borrower: Yue un Sale. 16 all or iy part of the
Property or any interest in itis sold or transferred (or ifa beneficial interest i Borrower is sold or ranslerred and
Borrower is not a natural person) without Lender’s prior written consent, < Lzader may, a1 its option, require
immediate payment in full of all sums sccured by this Secusity Instrument. Howsver, this optien shall not be
exercised by Lender H excreise is prohibited by federal law as of the date of this Sccurity Tistrument.

IFLender excrcises (his oplion, Lender shall give Borrower notice ol acceleration. (The notice shalt provide a
period of not less than 30 days Trom the date the notice is defivered or matled wihin whith dsesiower st pay il
sums sceured by this Sceurity Instrument. 1fBorrower fails1o pay these sums prior (o the expiation of this period,
Lender may inveke any remedies permitled by this Securtty Instrument or the Agreement  withauldirthe: notice or
demand on Borrower,

16. Borrower's Right to Reinstate, 1fBorrower mcets certain conditions, Borrower shall have the right w have
enforcement ol this Sccurity instrument discontinued  al any lime prior lo the eatry of a judgment enforcing this
Sccurity Instrumient, Those conditions are that Berrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration  occurred: (b)) cures any default of any ather
covenants or agreemenis; {¢j pays all expenses incurred in enforeing this Securdy Instrument, includmg, but nen
limited 1o, reasonable  attormeys’ fees; (d) takes such action as Lender may reasonably require 10 assure thae the
tien of this Security Instrument, Lender's rights inthe Property and Berrower's obligation o pay the sums sccured
by this Security Instrument shall continuc unchanged: and (¢) nol use the provision more (requentdy than ance
every five years. Upon reinstatement by Borrower, this Sceurity Instrument and the obligavons secured hereby
shall remain fullyelfective as ifno acceleration had occurred,  However, this right Lo reinstate shall not apply in the
easc of wcecleration under paragraph 15,
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17, Mazardous Suhstances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasc
of any Hazpedous Subsiances  on or in the Properiy.  Bogrower shall not do, nor aflow anyonc else to do anything
affecting the Property that is in violation of any Environmental Law, The preceding two sentences  shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate to normal residential uses and o mainienance of the Property.

Borrewer shatl promptly give Lender writien notice of any investigation, claim. demand, lawsuil or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmenial Law of which Borrewer has actual knowledge. [fBorrower learns, or is notificd by any govermnental
or regulatory authority, that any removal or other remediation of any Hazardous Substance  affecting the Propesty is
necessary, Borrower shall prompuly take abl neeessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances  defined as toxic or hazardous
substances by Environmental Law and (he following substances:  gasoline, keroscne, ather Tammable or toxic
petrolomn  prosucts,  toxic pesticides  and  herbicides.  volalile solvents,  malerials  containing  asbestos  or
formaldehyde, wnd radioactive materials. As used in this paragraph 17, "Environmental Law" means federal faws
K and laws of the juristdiction where the Property is located that relate o health, salety or environmental protection.

i 18, Prior Mortgage,, Borrower shal! sot be indefault of any provision ol any prior morigage.

' 19.  Acceleration; ~fiemedies,  Lender shall give notice to Borrower prior lo acccleration  lollowing: (a)
Borrower's fraud or malerizl uisrepresemtation  in connection  with this Sceurity Instrument, the Apreement of the
hine of credit evidenced by ilie Asrcement; {(by Borrower’s lailure to meel the repayment terms ol the Agreement; or
(¢} Borrower's actions or inactions ~vhich adverscly alffcel the Property or any right Lender has in the Property (but
not prior o acceleration under Paregripn 13 unless applicable law provides otherwise).  The notice shall specily:
(a) the default; (b) the action required to.<urs the defaull; (¢) a date, not less than 30 days from the date the notice
is given le Borrower, by which the defacit must be curcd; and (d) that failure 1o cure the defavlt on or before the
date specified in the notice may result in aceeleration of the sums sccurcd by this Sceurity Instrument, foreclosure
by judicial proceeding and sale of the Property Fne notice shall further inform Borrower of the right 1o reinstatc
after acceleration and the right 1o assert in the [oreclosure procceding the nonexistence of a defaelt or any other
defense of Borrower Lo accelerstion  and foreclasure, | Ifihe  default is noi cured on or before the date specified in
the nolice, Lender at its option muy require immediate vayment in (il of all sums secured by this Security
Instrument without further demand and may foreciose this Security Instrument by judicial procceding,  Lender shall
be entitled 1¢ collect ali expenses incurred in fegal procecdings” nursuing the remedics  provided in this paragraph
19, inctuding, but net limited 1o, reasonable attorneys’ fees and coststoftitle evidence.

20, Lender in Possession,  Upen acceleration under Paragrapie 19 er-abandonment ol the Property and at any
time prior 1o the expiration of any period of redemplion [ollowing judivial sale, Lender {in person, by agemt or by
judiciatly appeinted reeciver) shall be cntitled to enter upon, take possession of, and manage the Properly and 1o
collect the rents of the Property including those past due. Any reats collecied” iy Lender or the receiver shall be
applied first 1o payment of the costs of management  of the Property and coliection of rents, including, but not
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3
limited Io, receiver's fecs, premiums on receiver's bonds and reasonable  auorneys', “fees, and then 1o the sums
sccured by this Sccurily Insirument.  Nothing herein contained  shall be construed /as \conslituting  Lender 2
mangages  inposscssion  inthe absence  of e laking of actunl posscssion  of the Propesty” By Lender pursuant to
this Paragraph 20, In the exercise of the powers herein granied Lender, no liabitity shall be asserted or enflorced x
against Lender, a1l such Hability being expressly waived and releascd by Borrower. 4J
' 21, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this Sceurity  gfy
Instrument. W .
23, Waiver of Homestead.  Borrower waives all right of homestead — exemption inthe Property. '_;J
23, No Olfsets by Borrower, No ofTsct or claim that Borrower now has or may have in the luture against =
Lender shall retieve Borrower {rom paving  any amounts duc under the Agreement or this Security Instrument or’%

from performing any other obligalions contained therein,

24, Riders to this Security Instrument. Ifonc or more riders arc cxecuted by Borrower and recorded together
with this Securily Instrument, the covenants and agreements  of cach such rider shall be incorporsted into and
shall amend and supplement  the covenants  and agreememts  of this Sccurity Instrument as if the rider(s) were a
parl of this Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the erms and  covenants  contained i this Security
Instrampn 'm( imgny rider(s) executed by Bosrower and recorded with the Sveurity Insirum i,

/m/ // Jf o - N

PAUL TEDESCO ‘ “Borrower - ll
\ / '
<
X / ﬂam‘/ .
J&N / TEDESCO -Barrower :
/
[ |
1Space Bebow This Line For Ackno viedgniest) T |IH
This Docutient Prepared By: JULIE GLANZ “ | ‘ :

The First Naonal Bank of Chicago
One First Nmiopar Fluza 5:2 0203, Chicago, IL 60670

STATEOF ILLINOQIS, Zﬁ"

i __E_QJAL& ,u.& __va Notary Public in and for said county and staie, do hereby
ccrufy that PAUL A. TEDESCO AND I/ N‘“‘" V. TEDESCO (HIS WIFE)

County ss:

——

N . - . . I
personally known (o me to be the same persoags) whone name(s) is tare) subscibed 1o the foregoing instrument, [ ‘ [ :
CLM signed  and :

appeared  before me this day in person. and (achpewledged  thal
delivered the said instrument as _ﬁuL__(rcc andiyeiusiary act, for the uses andvpurposes therein sl forth,

Given under my hand and official seal, this  __£¢___ day of j&_‘-‘-‘-m . !l)ifl;. ’ Y
My Commission cxpires: '/ Wd/‘uu & %Mﬁ(ﬂ ” |

MWGMMW\AWW%

i

$ “OFFICIAL SEAL" : ——
VARIE O, AGUILAR % Notary feblic
Notary Publle, State of Iiinois 3
Wy Comm:ssaon Fxpue: Apiil 15, ’3‘091” é‘ l ’
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